29th September 2025 TSI N — A £, Image Credit: Orqa FPV | www.orgafpv.com


https://docs.google.com/presentation/d/1wi584aegjLrO6tzi2DgoS_yukD4S9m_vdAHs8UZaxEo/edit#slide=id.g2f097b69930_1_168
https://docs.google.com/presentation/d/1wi584aegjLrO6tzi2DgoS_yukD4S9m_vdAHs8UZaxEo/edit#slide=id.g2f097b69930_1_168
https://docs.google.com/presentation/d/1wi584aegjLrO6tzi2DgoS_yukD4S9m_vdAHs8UZaxEo/edit#slide=id.g2f097b69930_1_168
https://docs.google.com/presentation/d/1n9D4cbPxz4phd6Gduk8bWukl6_cFuI6sa_Bc4l6WYeQ/edit#slide=id.g2d5c85b28a5_0_62
https://docs.google.com/presentation/d/1n9D4cbPxz4phd6Gduk8bWukl6_cFuI6sa_Bc4l6WYeQ/edit#slide=id.g2d5c85b28a5_0_62
https://docs.google.com/presentation/d/1n9D4cbPxz4phd6Gduk8bWukl6_cFuI6sa_Bc4l6WYeQ/edit#slide=id.g2d5c85b28a5_0_62

Definitions

Page /2

Defence, Security, and Resilience (DSR)

Companies that enhance military capability, protect critical infrastructure, and strengthen societies
to withstand and recover from crises. Developed together with NATO Innovation Fund (NIF).

Q bldC K ( ~\ Proxima isar aerospace/ S SPACE FORGE

, Fusion NAKING SPAG WORK PR HUMANITY
QUANTINUUM semiconductor e

Defence First

Core company focus are technologies applied for military use.

Frankenbur =
II g | _4 H
& ANDURIL I Technologies  « Slydio roRrensa

Helsing

Defence Applications

Companies working on different segments, one of the main one being defence.

C . QU/NIFUM 1L | MARITIME
QPalantir  SYSTEME | esvenes  SBARMADA ROBOTICS

. RESILIENCE
Source: Dealroom.co MEDIA © dealroom.co
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https://app.dealroom.co/companies/skydio
https://app.dealroom.co/companies/forterra_2
https://app.dealroom.co/companies/palantir_technologies
https://app.dealroom.co/companies/immersive_labs
https://app.dealroom.co/companies/armada_ai_1
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/quantinuum
https://app.dealroom.co/companies/black_semiconductor
https://app.dealroom.co/companies/proxima_fusion
https://app.dealroom.co/companies/isar_aerospace
https://app.dealroom.co/companies/space_forge
https://app.dealroom.co/companies/frankenburg_technologies
https://app.dealroom.co/companies/maritime_robotics
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Defence VC funding
in Europe has
already reached
$1.5B in 2025, the
most active year
ever

Mega rounds, including the
$600M funding by Helsing,
made up over three quarters
of the funding this year
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Venture Capital investment in European defence and defence application tech startups
» view online

B $0-1m (pre-seed) B $1-4m (seed) | $4-15m (seriesA) [ $15-40m (series B) | $40-100m (series C) [$100-250m
(mega rounds) | $250m+ (mega+) | Projected

$2.3B
$1.5B
$1B
$691.4M
$524.8M
$432.9M
$231.2M  $216.6M  $207.8M
A . 180.8M
$113.9M :
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: Dealroom.co. RESILIENCE dealroom.co

*Projected value by year end for VC based on VC investment up until Sep 2025 MEDIA @&
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NATO has seen
huge growth with
$9.1B in VC funding
raised in 2025 so
far, already 1.4x
more than in all of
2024

Fuelled by large rounds by
Anduril, Saronic and Applied
Intuition
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Venture Capital investment in NATO defence and defence application tech startups
» view online

B $0-1m (pre-seed) B $1-4m (seed) | $4-15m (seriesA) [ $15-40m (series B) | $40-100m (series C) [$100-250m
(mega rounds) | $250m+ (mega+) | Projected

$13.7B
$9.1B
$7.6B
$6.5B
$4.5B
$3.8B
$2.3B
$1.3B $1.2B
$a97.7M  $703.5M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: Dealroom.co RESILIENCE dealroom.co

*Projected value by year end for VC based on VC investment up until Sep 2025 MEDIA @&


https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_NATO%20member%20countries/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_defence%20applications_defence_not_outside%20tech/years/anyof_2025?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/companies/anduril_industries
https://app.dealroom.co/companies/saronic_technologies
https://app.dealroom.co/companies/applied_intuition
https://app.dealroom.co/companies/applied_intuition

Defence is growing
much faster than
any other VC sector
in Europe

Itis projected to be the
fastest growing segment in
terms of European VC funding
in the last year
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Comparison of VC funding by selected sectors in Europe

Vertical 2025 VC funding YTD* Projected growth 2025 vs 2024

Health 5%

Enterprise Software -8%

Defense, security and

resilience a2k

Energy -32%

Transportation -21%

Security 63%

Defence 132%
Marketing -12%

Robotics -8%

Travel 54%

Food - $1.2B -50%

Semiconductors -$1.ZB 44%

Media - $836.1M 1%

Source: Dealroom.co

*YTD: Start of 2025 up until data cut off point of Sep 2025. Growth rates are based on the sector projected RESILIENCE dealroom.co
values for the end of 2025 based on the VC numbers as of Sep 2025 MEDIA @&
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The us makes UP VC funding amongst NATO countries in defence and defence application startups since 2019

85% of defence

teCh VC fu n d i ng Australia and New Other (0.8%)
among NATO Zealand (0.6:/0) \l
allies since 2019, Y .

EU 27 (10%)
followed by EU27 Ny
with 10%

US (85%)
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The US is still dominating defence funding in 2025, but EU 27 has grown notably in
the last three years

VC investment into defence and defence application amongst NATO Top defence and defence application rounds amongst NATO members in
members 2025 » View online

Bus Bcanada | EU27 [1UK | RestofEurope [Australiaand New Zealand

- Company Amount  Round Date Country
& ANDURIL $2.5B SeriesG  Jun 2025 United States
$7.68B
I HeISing $600m SeriesD  Jun2025  Germany
@ Applied Intuition $600m SeriesC  Feb2025  United States
4B
BCHAOS $600m SeriesF Jun 2025 United States
e HADRIAN $275m SeriesC  Apr2025 United States
Ep|RUSXQ $260m SeriesC  Jul2025 United States

2019 2020 2021 2022 2023 2024 2025

Page/8 Source:  Dealroom.co 2025 data as of 1st Sept 2025 &%S[I)II_AENCOI; dealroom.co


https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_NATO%20member%20countries/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_defence%20applications_defence_not_outside%20tech/years/anyof_2025?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/anduril_industries
https://app.dealroom.co/companies/shield_ai
https://app.dealroom.co/companies/unseenlabs
https://app.dealroom.co/companies/fleet_space_technologies
https://app.dealroom.co/companies/all_space_1
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/applied_nutrition
https://app.dealroom.co/companies/chaos_industries
https://app.dealroom.co/companies/hadrian
https://app.dealroom.co/companies/epirus

Defence Tech has

grown to attract Share of European and NATO Allies VC funding going to Defence tech

4% of total EU 27
European VC o
funding, up from
0.5-1% till 2020

- NATO
Among all NATO allied ) Allies
countries Defence Tech is " Earope
now making up 4.2% of all 4%
VC funding.

EU 27 reached an even
higher 6.2% in 2025.

Defence expenditure in the
EU is expected 2.1% of the
GDP in 2025 according to
EDA, crossing for the first
time the historical 2%
NATO target but still falling
short of the new revised
3.5% target.”

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Page /9 Source  Dealroom.co 2025 data as of 1st Sept 2025 *Defence spending and procurement data from EDA ﬁ/ﬁzsl:l)ll"&ENcg dealroom.co


https://eda.europa.eu/docs/default-source/brochures/2025-eda_defencedata_web.pdf

Defence Tech is still
a relatively new
sector in venture
capital, with an
emerging cohort of
companies
experiencing
strong VC funding
growth

Page /10

Distribution of VC funding in Defence, Security, and Resilience segments in Europe

$$20B
2025 Projected 588
$2B
% of VC-backed
35% startups launched
since 2020 ‘
DSR
Defence
30
Fintech
25 Health
VC funding growth
2024 vs 2025
20 40 60 80 100 120 140%

Dealroom.co
Defence, Security, and Resilience (DSR) refer to deep tech solutions that enhance military capability, protect critical
infrastructure, and strengthen societies to withstand and recover from crises. Developed together with NIF

Source

RESILIENCE
MEDA ® dealroom.co



Germany is dominating defence tech funding, both in absolute terms and as a % of

overall VC funding
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Defence VC funding in Europe by region

% of country total % of country total
Defence VC funding Defence VC funding funding (since funding (since
(since 2019) (since 2024) 2019) 2024)
Germany 528
UK S - $335.1M - 0.7% . 1.1%

Southern Europe
France

Rest of Europe
Nordics

CEE "

Source:

- $465.5M
- $428.1M
l $211.4M

I $161.4M

I$89.5M

- $343.9M

. $144.7M
I $43M
I $77.4M

I $62.9M

Dealroom.co 2025 data as of 1st Sept 2025 *Likely underestimated due to lower transparency. Sources in the Ukraine ecosystem refer to an expected $100M funding for Ukraine
defence startups by end of the year. These figure might not be exactly comparable cause referring to financing beyond pure venture capital, or companies with HQ outside Ukraine.

| pR2
Jo.3%
Bors
W=

RESILIENCE
MEDA ® dealroom.co



Munich has
attracted the
most VC funding Munich
in defence
startupsin
Europe driven by Paris
Helsing

Top European cities for VC investment in Defence since 2019 » view online

IHelsing $28B

London $485M

$218M

Reading $169M

London and Paris follow.

Berlin $136M
Four of the top ten hubs are in
the UK showing a distributed Oxford . $114M
Defence Tech scene in the
country. Bristol . $105M
Southern Europe hubs like .
Lisbon (e.g. Tekever) and Lisbon . S98M

Madrid make it in the top 10.
Amsterdam I $52M

Madrid I $47TM

RESILIENCE
Page/ 12 Source  Dealroom.co MEDIA © dealroom.co



Al x Defence is the
most funded
segmentin
European defence,
driven by Helsing

Robotics &
autonomous
systems attracted
by far the largest

Key Defence Tech segments in Europe*

Amount since # rounds since
Broader segment Amount 2025 2019 # rounds 2025 2019
A defence 1 o

Robotics & autonomous
systems

Weapons/defence systems

- $344M
l $107M

- $766.2M

I $109.8M

I |

30

[ |
w

138

|
~

Command and control -
number of rounds, o Jsaom s s
with many smaller
players and Training and Simulation |$33M |$55.1M I16
Consoudatlon Advanced Sensing
. | s26m Js083m
Comlng. Technology
Cybersecurity and critical
T . 12M 169.8M £) 45
digital infrastructure |$ I$ . -
Hypersonic | $12M I $72.6M Iz I 12
Dealroom.co
* Selected segments. Some segments in manufacturing and space are not shown. RESILIENCE
Page / 13 Source Tekever (UAVs maker) raised an undisclosed funding rounds “in the tens of millions of USD from existing investors” MEDIA ® dealroom.co

in 2025. The exact round amount was not disclosed and it’s not included here.



UAVs have
dominated
investment activity
in robotics &

Amount 2025

Amount since
2019

# rounds 2025

Key Robotics & autonomous systems segments in European defence tech

# rounds
since 2019

autonomous

systems Autonomy
segment
UAVs
UGVs

Naval and Maritime
Technologies

Anti-drone

$267M
| B

I$19M

fs3m

$603.7M
. $93.4M

i s64.6m

I $30.2M

Dealroom.co.
Page /14 Source  Tekever (UAVs maker) raised an undisclosed funding rounds “in the tens of millions of USD from existing investors” ﬁ/IEESEI)II-AENCOE

in 2025. The exact round amount was not disclosed and it’s not included here.

dealroom.co



Key dual-use sectors like Space, Quantum and Semiconductors have also seen

investment ramp up recently in Europe

Space* Quantum

$1.1B $2.4B

$1B
$2B
800M $1.6B
2B
600M
1B

$681M $671M

500M

2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025

Dealroom.co
Page /15 Source: *Excludes Oneweb
Projected value by year end for VC based on VC investment up until Sep 2025

Semiconductors

$1.4B

1B
$1.1B

800M $776M g734Mm
600M

400M

200M

2019 2020 2021 2022 2023 2024 2025

RESILIENCE
MEDA | © dealroom.co



The European Quantum scene has grown massively with over 160 VC-backed
startups and funding activity already surpassing $1.6B in 2025

VC investment and number of rounds in Europe’s Quantum startups

160+ VC-backed Quantum startups HQ-ed in Europe in segments such as
l$50-1m (pre-seed)

quantum computers & processor, quantum computing software, quantum ) $1-4m (seed)

» view online
$4-15m (series A)

$15-40m (series B)

$40-100m (series

$100-250m (mega rounds) | $250m+ (mega+) | Projection
cryptography and communications, and quantum sensing.
. $2.4B
Selected companies
Plang |AM  1gm $1.6B
Alice &
uandela
o Q
$681.1M $671M
$461.4M
Sparrow ﬂ . $408.4M
P Quantinuum
Quantum
$182.1M
$54M
2019 2020 2021 2022 2023 2024 2025
Source: Dealroom.co; Selection criterias: top funded, raised since 2019, founded after 2016, not closed or acquired. RESILIENCE
Page /16 *Number of unique investors is average between 2024 and 2025. VC investment and number of rounds projected as of September 2025. MEDIA @ dealroom.co


https://app.dealroom.co/companies/alice_bob
https://app.dealroom.co/companies/alice_bob
https://app.dealroom.co/companies/sparrow_quantum_a_s
https://app.dealroom.co/companies/sparrow_quantum_a_s
https://app.dealroom.co/companies/iqm
https://app.dealroom.co/companies/iqm
https://app.dealroom.co/companies/quantinuum
https://app.dealroom.co/companies/quantinuum
https://app.dealroom.co/companies/planqc
https://app.dealroom.co/companies/planqc
https://app.dealroom.co/companies/quandela
https://app.dealroom.co/companies/quandela
https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_israel/growth_stages/not_mature/launch_year_min/anyof_1990/tags/anyof_dt%20and%20ls_not_outside%20tech/technologies/anyof_quantum%20technologies/vc_backed/anyof_VC%20Backed/years/anyof_2025?groupId=1111&id=74041&selectedColumns=name%2CstartupRankingRating%2Crevenue%2CcompanyMarket%2Ctype%2CcompanyEmployees%2ClaunchDate%2Cvaluation%2CtotalFunding%2ChqLocations%2ClastFundingEnhanced%2CtotalJobsAvailable%2CjobRoles%2CcompanyStatus%2CgrowthStage%2CcompanyWebVisits%2CpastFounders%2CpastFoundersRaised10m%2CfoundersScoreCumulated%2CcompanyWebVisitsRank%2CcompanyEmployeesRank%2CmatchingScore%2CinnovationCorporateRank%2CkpiSharePrice%2CkpiMarketCap%2CkpiMarketFirm%2CkpiEvRevenue2020%2CkpiEvRevenue2021%2CkpiEvRevenue2022%2CkpiEvEbitda2020%2CkpiEvEbitda2021%2CkpiEvEbitda2022%2CipoDate&sort=-valuation&heatMapType=&showStats=true&viewStatsAsTable=true
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_quantum%20computing_quantum%20computing%20software_quantum%20computers%20and%20processors_quantum%20cryptography_quantum%20communication_quantum%20sensors_not_outside%20tech/years/anyof_2024?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/companies/planqc
https://app.dealroom.co/companies/quandela
https://app.dealroom.co/companies/alice_bob
https://app.dealroom.co/companies/sparrow_quantum_a_s
https://app.dealroom.co/companies/quantinuum
https://app.dealroom.co/companies/iqm

Europe is very
strongin
Quantum

cryptography
and computing

It also fares well in Photonics,
Space (EO satellites, In-Space
operations & Manufacturing),
and drones.

Simultaneously, the region
trails far behind global
leaders in Al chips and
processors, Launch vehicles,
Humanoids and
Communication and
connectivity satellites.
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VC funding by destination in key Defence, Security, and Resilience segments (2022-2025)

B Europe

Quantum Cryptography
Quantum Computers And Processors
Quantum Computing Software
Earth Observation Satellites
Photonics Tech

In-Space Operations

Drones

In-Space Manufacturing
Nuclear Fission

Al x defence

Nuclear Fusion

Brain Computer Interfaces
Launch Vehicles

Humanoids

Al Chips and Processors

Communication And Connectivity Satellites

Source: Dealroom.co
2025 data as of 1st Sept 2025

United States

88%

35%
35%

35%

29%

28%

25%

24%

22%

18%

15%

13%

12%

8%

6%

6%

56%
62%
53%
4%
78%

7%
3%

85%
59%
61%
47%

61%

Rest of NATO [ China

48%
48%
36%

Rest of World

10%

7%
)
15%

10%
L 1s%

u

RESILIENCE
MEDA ® dealroom.co



Command, Control, Communications,
Computers, Intelligence, Surveillance and
Reconnaissance - C4ISR

Combined fund
BN sensusQ @@ Adarga Inex Mic
@ Revobe... == AVoptics SECQAI
QuadSAT &) Siren & Livingo.
Disrupti Matrix.org @2 Labrys
Element ~ Silicon .. SCALINX
Himera WatchB... 4. KNLNet.
ahes Rcam RFence Focal P..

Evitado . . Deniable

Weapons/Defence Systems

Combined funding $ 42M
@ Milrem ... T3 MyDefe. - Aktyvus.
16 Gwagenn o MirSense

e Anybe

Supersonic/ hypersonic planes and
propulsion systems

Combined funding § 814

~- Destinus A\ AERAUS [ Hype

Axter M Magdrive  #3 SYLPHA...

Quantum computing, cryptography and
sensing

Combined funding § 4

. TerraQ... Q Quandela 3 Nu Qua...

KETSQ... & QuSide Quantu...

Crypto... [ Qubitrium B levelQu..

g2-Zero % Ephos [ = )
¢ QBird a0 IQM Q eleQtron
Qubalt B uantu...

Cybersecurity and critical digital
infrastructure

Defence and Dual-use
tech startupsin
Europe

m dealroom.co

RESILIENCE

MEDIA

®

Freedom of operations and mobility

(Defence)

ombined funding $

B sTark
& vordic
B sharkR.
estinus
Dark

A\ AERALIS

7 lsar fer...

& orbexs..

L€ cranta...

& skyrora

B Avos ...

FT Franken...

B ArxRo.. @ origin

KrattWo... Openw...

s Unma Buntar .

[ Hyper

©)Putsar... [l Rmachine

BB Accurision 3¢ Airvolve
The Exp...

B Latitude

PLDSp... [ Rocket...

® Milrem ...

C Clearsp... [P Harmat...

Awareness, understanding and decision

Protection of critical infrastructure

(Security)

mbined fundin;

Himera rait

B crypto... K0 Knowle...

Crypto. Terra Q

Microa... = Bifrost...

@ qubitrium [ Blecon
sandGr... [ Optalysys

Oxford ....

B oxford ...
Kvantify

Riverlane  [G cambri...
#mQMTe... (G cailabs

&2 orioteN... [ Fractile

B Acleran [ vaire Co...

Crypta

v KETS Q...

Opscura

... SWISSt.

1M 1QM

o Alice&...

“® Multive...

o= QDI-Sys...
Ubitium

Blacks...

@) siPearl

300+ promising Deep
Tech DSR startupsin
Europe
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2 Investor ecosystem
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More and more
investors are
becoming
involved in
European
Defence

The number of investors
active in at least one defence
deal is projected to increase
3.9x since 2019
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Number of unique investors in European Defence by year

B Unique investors | Projected
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Notable European Defence investors
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a $300M defence fund. BPIFrance has a dedicated €200M Defence Innovation Fund.
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The top investors
in Defence in
Europe in recent

Top Investors in Europe Defence and Defence application startups since 2024
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The last three
years have seen
many hew
dedicated Defence
funds being
launched

New dedicated Defence funds by launch year in Europe

Such as ScaleWolf, Hyperion, D3
Venture, Darkstar, Green Flag
Ventures, Keen Venture Partners,
Double Tap investments,
Pointman, Sec Fund, Defence
Invest, FNX Ventures, Paralos,
Archangel VC, Final Frontier...

Pre-2022 2022 2023 2024 2025
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Defence specialist funds have been part of over one third of all defence rounds in
Europe in 2025, nearly double last year’s share and up from nearly nothing before 2022

% of defence rounds in Europe with participation from

1 or more defence specialist investor Europe defence investors list » view online
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3 Talent analysis
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14% of Defence Tech founders have military or MoD experience, mostly from the
UK, Germany and NL. 22% of the founders are of Eastern European nationality

The most represented military and MoDs amongst European Defence Tech

startups founders
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Over 12% of C-level leaders in European Defence Tech startups have military or
MoD backgrounds, most commonly in CSIO and CSO roles

Number and % of C-level leaders of European Defence Tech startups with The most represented military or ministries of defence's nationalities
a military or Ministry of Defence (MoD) background amongst C-level leaders of European Defence tech startups
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One-third of the analyzed defence tech startups have at least one commercial leader. Nearly half of these
have at least one C-level commercial leader and several directors and heads. Sales, Commercial, and
Business Development is by far the leading function.

Commercial leaders of defence tech startups by role Commercial leaders of defence tech startups by function
B C-levels HVPs | Directors | Heads

C-levels 108 .
Sales, Commercial,

Business Development il 235 266 663

VPs

Directors
Marketing 127
Heads 414
Revenue 76
13.9% I
of the commercial leaders have a Defence/MoD background
The most represented armies' and MoD's nationalities: UK (45), The B|g
Germany (27), Sweden (17), Italy (12), France (9), Denmark (4), Customer Success 66 Sea rCh
Netherlands (4), and Norway (4).
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Defence tech specialist funds draw heavily on military expertise, with 26% of investors
having military or defence ministry experience, compared to 12% in generalist funds

Investor backgrounds in defence tech and generalist fund

l Military or MoD background | Other background

74%
88%

Generalist funds

Defence focused funds
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Methodology

What is a startup?

Companies designed to grow fast. Generally, such
companies are VC-investable businesses. Sometimes
they can become very big (e.g. $1B+ valuation). When
startups are successful, they develop into scaleups
(>50 people), grownups (>500 people) and result in
big companies. Only companies founded since 1990
areincluded in this report.

What is a startup?

What is a unicorn?
Unicorns are (former) startups that reached US$ 1B
valuation or exit at one point in time.

What is a Unicorn?

Page /31 Source: Dealroom.co.

Underlying Data

Dealroom’s proprietary database and software
aggregate data from multiple sources: harvesting
public information, user-submitted data verified by
Dealroom, data engineering. All data is verified and
curated with an extensive manual process.

The data on which this report builds is available via
app.dealroom.co. For more info please visit
dealroom.co or contact support@dealroom.co.
Data for this report was completed by the 7th of
September 2025.

Venture Capital, Investors

Investment are referred to by their round labels such
as Seed, Series A, B, C, ... late stage, and growth
equity. VC investments exclude debt, non-equity
funding, lending capital and grants.

Geographical scope

This report focuses primarily on Europe-based
startups and company statistics are assigned based
on their main HQ location. Comparison with rest of
NATO) are also included.

Defence definitions and scope

This report focuses primarily on companies focused
exclusively or strongly on defence, while most
dual-use is excluded from the statistics, unless
clearly stated.

Defence
Core company focus are technologies applied for
military use.

Defence Application
Companies working on different segments and one
important application is defence.

Defence, Security, Resilience (DSR)

Defence, Security, and Resilience refer to deep tech
solutions that enhance military capability, protect
critical infrastructure, and strengthen societies to
withstand and recover from crises. Developed
together with Nato Innovation Fund (NIF).

E.g Quantum computing, Al chips and processors and
photonics, nuclear energy, energy storage, grid
technology, space launch vehicles, in-space
manufacturing, communication infrastructure.

Discover more in the Defence, Security, and
Resilience report.
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