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European VC 
investment is up 
slightly in 2025

3x

European VC investment  »  view online

▊$250m+ (mega+)
▊$100–250m (mega rounds)    

▊$40–100m (series C)  
▊$15–40m (series B)    

▊$4–15m (series A)    
▊$1–4m (seed)    
▊$0–1m (pre-seed) 

3x

European VC 
investment is 
up slightly in 
2025

European VC investment  »  view online

Dealroom.co. Source:

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds
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European Climate 
Tech VC investment 
is down slightly in 
2025 – and up 8x 
from a decade ago

8x

European Climate Tech VC investment  »  view online

▊$250m+ (mega+)
▊$100–250m (mega rounds)    

▊$40–100m (series C)  
▊$15–40m (series B)    

▊$4–15m (series A)    
▊$1–4m (seed)    
▊$0–1m (pre-seed) 

8x

▊$250m+ (mega+)
▊$100–250m (mega rounds)    

▊$40–100m (series C)  
▊$15–40m (series B)    

▊$4–15m (series A)    
▊$1–4m (seed)    
▊$0–1m (pre-seed) 

European 
Climate Tech 
VC investment 
is down slightly 
in 2025 – and 
up 8x from a 
decade ago

European Climate Tech VC investment  »  view online

Dealroom.co. Source:

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds


Page / 5  

Share of climate tech in total European VC funding

15% of European 
VC investment 
goes into Climate 
Tech

At peak it was 34%

Dealroom.co. Source:

15% of 
European VC 
investment 
goes into 
Climate Tech

At peak it was 
34%

% of total European VC investment

https://app.datawrapper.de/edit/yN8cW/publish#export-image
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Share of climate tech in total European VC funding

Major themes 
in 2025 are AI 
and Deep Tech

Dealroom.co. Source:Deep Tech

AI

Major themes 
in 2025 are AI 
and Deep Tech Deep tech

AI

Climate

% of total European VC investment

https://app.datawrapper.de/edit/yN8cW/publish#export-image
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Private financing to climate tech companies

New ways of 
finance are 
compensating 
for VC funding 
gap and now 
comprise half of 
European 
Climate Tech 
investment 

Source: Dealroom.co
Data as of Feb 13th 2025.

Raised in 
non-equity 

funding

$45B

Private financing to climate tech companies

Source: Dealroom.co

Private financing to climate tech companies
European climate tech VC investment

https://app.datawrapper.de/edit/jTOtb/publish#export-image
https://app.datawrapper.de/edit/xO139/publish#export-image
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Green Molecule and Renewable startups have especially taken advantage of this

Source:  Dealroom.co
*All of Northvoltʼs rounds have been excluded from batteries and energy storage.

Share of type of funding per energy sector in Europe (2016-2024)
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Before 2018

SaaS & renewable 
energy

E.g. ESG, carbon accounting, 
building energy efficiency, 
solar & wind installation etc.

2018-2023

Mobility & Food

E.g. ev batteries, charging, 
micro-mobility, alt protein etc

2023-2025

ʻNovelʼ Energy

E.g. nuclear fusion & fission, 
smart grid, thermal energy

2025+

?
xx

European climate tech VC investment

Spotlight a few key rounds in a few of the years?

Bolt, blablacar, 
cabify 

Sungevity International, 
Gaelectric, Vestiaire 
Collective

Highview power, 
Sunfire, Deep Green

Climate Tech 
investment has 
shifted back to 
Energy

Climate Tech 
investment has 
shifted back to 
Energy

European climate tech VC investmentEuropean climate tech VC investment

Source:  Dealroom.co

https://app.dealroom.co/companies/sungevity
https://app.dealroom.co/companies/gaelectric
https://app.dealroom.co/companies/vestiaire_collective
https://app.dealroom.co/companies/vestiaire_collective
https://app.dealroom.co/companies/highview
https://app.dealroom.co/companies/sunfire
https://app.dealroom.co/companies/deep_green_
https://app.datawrapper.de/edit/JFMYO/publish#export-image
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European climate tech VC investment 
Deep Tech made 
close to 30% of 
climate funding a 
decade ago, now 
it makes up 
almost half
Marketplace reduced (like 
in broader vc market), SaaS 
somewhat on par

Dealroom.co. Source:

Deep Tech is 
now almost 
half of Climate 
Tech

European climate tech VC investment 

Source:  Dealroom.co

(EV manufacturers, 
heat pumps, solar & 
wind parts, and more)

https://app.datawrapper.de/edit/2CXo6/publish#export-image
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Draghi: “three transformations ahead for Europe”

Innovation & 
competitiveness

Lower barriers. Unleash 
entrepreneurship 

Close innovation gap with the 
US and China

Cheap & abundant 
clean energy

Coordinate on decarbonisation 
to turn it into an opportunity for 

Europe

Resiliency 
& security

Reduce Europeʼs exposure to 
geopolitical instability and 

de-globalisation

Innovation & 
competitiveness

Lower barriers. Unleash 
entrepreneurship 

Close innovation gap 
with the US and China

Cheap & abundant 
clean energy

Coordinate on 
decarbonisation to turn 

it into an opportunity 
for Europe

Resiliency 
& security

Reduce Europeʼs 
exposure to 

geopolitical instability 
and de-globalisation
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Three building blocks, including €800B/year strategic investments

~€800B/year
investment

Source:

Draghi report with some indicative interpretations by Dealroom. The % allocations are indicative interpretation by Dealroom. * 
Historically, the private sector funds ~80% of productive investments , but Draghi report mentions that in this case up to 50% 
public sector commitment may be needed. It depends on the speed and depth of reforms.

~10% Green Transition & Climate

Full implementation of 
Single Market

Industrial, competition 
& trade policies

Full implementation of Single Market

Enabling scale for companies and reducing friction from 
markets including finance, energy, and transportation

Industrial, competition & trade policies

Design industrial, competition, and trade policies to 
focus on sectors, foster innovation, ensure fair 
competition, and adapt to strategic needs
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50/50% split between public/private sector.

~€120 billion/year
from Nation Contributions

0.7% of EUʼs GDP
70% of EUʼs Core EU Budget

Sources of funding

€115B/year
Borrowing from financial markets

NextGenerationEU bonds (2020 to 2025)
(AAA-rated and typically heavily 

oversubscribed)

~€800B/year
investment

Public sector 
~€400B/yr

Predominantly via EU bonds

Private sector 
~€400B/yr

Mobilisation through structural 
reform and industrial policy

Source:

Draghi report with some indicative interpretations by Dealroom. The % allocations are indicative interpretation by Dealroom. * 
Historically, the private sector funds ~80% of productive investments , but Draghi report mentions that in this case up to 50% 
public sector commitment may be needed. It depends on the speed and depth of reforms.

~10% Green Transition & Climate
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~€120 billion/year
from Nation Contributions

0.7% of EUʼs GDP
70% of EUʼs Core EU Budget

Indicative investment allocationSources of funding

€115B/year
Borrowing from financial markets

NextGenerationEU bonds (2020 to 2025)
(AAA-rated and typically heavily 

oversubscribed)

~€800B/year
investment

Public sector 
~€400B/yr

Predominantly via EU bonds

Private sector 
~€400B/yr

Mobilisation through structural 
reform and industrial policy

Source:

Draghi report with some indicative interpretations by Dealroom. The % allocations are indicative interpretation by Dealroom. * 
Historically, the private sector funds ~80% of productive investments , but Draghi report mentions that in this case up to 50% 
public sector commitment may be needed. It depends on the speed and depth of reforms.

~10% Green Transition & Climate

Defense & Security (10%)
Military-industrial capacity, common procurement 
(€50B annually earmarked for defense)

Skills & Education (10%)
Upskilling, training programs, and education reforms

Critical Infrastructure (10%)
Transport, energy grids, and industrial modernization

Strategic Raw Materials (10%)
Securing supply chains for critical materials

Innovation & Technology (30%)
R&D, AI, semiconductors, startups, 
digital infrastructure

Energy Transition (30%)
Clean energy, grids, storage, hydrogen, 
and nuclear 

2024 idea: allocate ±€500B to Energy Transition and Tech.
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NATOʼs 5% of 
€ 19 trillion EU27 GDP

= $1 trillion / year

But in 2025 …
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NATOʼs 5% of 
€ 19 trillion EU27 GDP

= $1 trillion / year

3.5% Defense Security Resilience

But in 2025 …
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Share of climate resilience segments in total European climate tech funding
Resilience is now 
37% of European 
Climate Tech 
investment.

Resilience is 
now 37% of 
European 
Climate Tech 
investment

Share of climate resilience segments in total European climate tech funding

Source:  Dealroom.co

https://app.datawrapper.de/edit/aBV77/publish#export-image
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Climate x Resilience 
is a growing share of 
Defense, Security 
and Resilience 

Defense, Security and Resilience investment in Europe

https://app.datawrapper.de/edit/YsrKB/publish#export-image
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Defence Security Resilience

Defense, Security, and Resilience

Dealroom.co. Source:

https://app.datawrapper.de/archive/team/-zAFdE0w/325637#/0O3XB
https://app.datawrapper.de/edit/uBSAo/publish#export-image
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Dealroom.co. Source:

Source:  Dealroom.co

US invests 5.6x 
more in nuclear. It 
should be the 
other way around, 
given European 
need for energy 
independence

Nuclear energy VC investment (2019-2025)

$10.1B

$1.8B
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$350 billion in 
enterprise vale 
created

$350 billion in 
enterprise 
value created 
in Climate Tech

Enterprise value of European Climate Tech companies

Dealroom.co. Source:
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Whatʼs next? Enterprise value of European Climate Tech companies

Dealroom.co. Source:
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Grid technology

180+ European grid technology companies

» Explore the landscape

https://app.dealroom.co/lists/48597/

Grid technology
Grid technology

Page / 25  

https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.datawrapper.de/edit/aKveG/publish#export-image
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
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Green computing

Octopus, OVO

1Komma5

Nuvia, Alexera, Alif

Green computing

Green computing
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https://app.datawrapper.de/edit/rORku/publish#export-image
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
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Critical materials

Stegra

Critical Materials
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https://app.datawrapper.de/edit/zTAOr/publish#export-image
https://app.dealroom.co/lists/53585
https://app.dealroom.co/lists/53585
https://app.dealroom.co/lists/51914/
https://app.dealroom.co/lists/51914/
https://app.dealroom.co/lists/51914/
https://app.dealroom.co/lists/51914/
https://app.dealroom.co/lists/48597/
https://app.dealroom.co/lists/48597/
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Outcomes
$100M+ revenues (Thoroughbreds)
and/or $1B+ valuation (Unicorns)

Flow of new 
startups

Pool of ±7.5K VC-backed companies in Europe

±15K 
New EMEA 

startups 
launched year

4.2K
Startups 

($100K–15M 
funding)

924
Breakouts
($15–100M 

funding)

221
Scaleups
($100M+ 
funding)

93
$100M+ revenue 

and/or $1-10B value

Over 300 European VC-backed Climate Tech companies with +$25M in revenues 

1
Decacorn

±300 
Climate Tech 
startups raise 
first VC-round 

each year

and more

56% 12% 2.7% 1.2% 0.0001%

212
Colts

($25-100M 
revenue)

2.7%

https://preview--startup-funnel-yoram-v2.lovable.app/ 

Stegra, Octopus 
energy, Zenobe, 
Iceye, Ovo

Dealroom.co. Source:

Source:  Dealroom.co

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_14999000/total_funding_min/anyof_100000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_slug_locations/anyof_europe/tags/allof_climate%20tech_not_outside%20tech/total_funding_max/anyof_15000000/total_funding_min/anyof_100000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_99990000/total_funding_min/anyof_15000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_slug_locations/anyof_europe/tags/allof_climate%20tech_not_outside%20tech/total_funding_max/anyof_100000000/total_funding_min/anyof_15000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_slug_locations/anyof_europe/tags/allof_climate%20tech_not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_europe/keyword/anyof_climate%20tech/tags/anyof_verified%20thoroughbreds_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_type/not_service%20provider_government%20nonprofit/slug_locations/anyof_europe/tags/allof_verified%20unicorns%20and%20%241b%20exits_climate%20tech_not_outside%20tech/valuation_min/anyof_10000000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_14999000/total_funding_min/anyof_100000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_europe/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_14999000/total_funding_min/anyof_100000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_99990000/total_funding_min/anyof_15000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_slug_locations/anyof_europe/revenue_max/anyof_100000000/revenue_min/anyof_25000000/tags/allof_climate%20tech_not_outside%20tech?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_EMEA/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-valuation
https://preview--startup-funnel-yoram-v2.lovable.app/
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/octopus_energy
https://app.dealroom.co/companies/octopus_energy
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/iceye
https://app.dealroom.co/companies/ovo_energy



