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European startups
raised $53.5B in
2024,

Venture capital in Europe
was down 8% year on year,
but still on a long term
growth trajectory, up 4.2x
in the last decade.
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The biggest European
venture capital
rounds in 2024

Europe’s biggest funding rounds
feature are dominated by startups
wielding artificial intelligence in
different applications, from
autonomous vehicles to coding, and
defence.

» see rounds
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Autonomous Driving
London

@ WAYVE

$1.1B
Series C - May 2024

Growth management platform
Istanbul

@sider

$500M
Series E - Nov 2024

Energy Storage
London

!.‘ Highview
Powere®

$396M
Growth Equity VC - Jun 2024

GenAl
Paris

H MISTRAL
AI_

€486M
Series B - Jun 2024

Al security
Munich

llHelsing

€450M
Series C - Jul 2024

Grocery delivery
Amsterdam

€355M
Late VC - Jan 2024

m HSBC Innovation Banking

Al coding
Paris

B poolside

$500M
Series B - Oct 2024

Challenger Bank
London

monzo

$448M & $190M
Late VC - Mar & May 2024

Enterprise Software
London

$370M
Series C - Oct 2024
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European startups
raised $13.6B in
Q4 2024.

Investment was
marginally down year by
3% compared to the
same quarter in 2023.

Quarterly investment has

flattened out after the
peaks of 2021/22.
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Early-stage European VC
has been relatively
stable in recent years
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Breakout-stage VC ended
2024 with strongest
quarter for two years

$40-100m (Series C)
$15-40m (Series B)
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Late-stage investment is
returning in Europe -
$3.9B was raised in Q4
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Health was the
most funded Europe’s leading industries by VC investment, 2024 » view online

sector in Europe

in 2024

Health $10.8B

Energy startups have
continued to attract high

levels of investment in 2024. Enterprise Software

Energy $9.4B

$9.3B

Energy was the most funded

sector in Europe in 2023, up Fintech $8.7B
from fifth in the previous )

decade. Transportation $6.1B

Food $3.2B

Enterprise Software startups

also raised over $9B in 2024, Robotics
many of these startups

heavily Al focussed. Security

$2.3B
$2.1B

Marketing BRHRELE
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Leading
segments in
European
startups in 2024
include
Industrial Tech,
Generative Al,
Electric Mobility
and Oncology.

Deep tech dominates
the most important
emerging segments in
European tech.
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Europe’s leading segments by VC investment, 2024 » view online

Industrial Technology
Ai Model Layer

Genai Model Maker
Genai Applications
Electric Mobility
Space Tech

Oncology

Circular Economy

Hydrogen $1.6B
Urban Tech $1.6B
Ev Charging $1.4B
Green Buildings $1.4B
Cybersecurity $1.4B

Supply Chain Management

Advanced Materials $1.2B
Ai Drug Discovery $1.2B
Ai Computing Infrastructure $1.2B

Space Upstream $1.1B

Drug Development $1.1B

Source:  Dealroom.co. Granular categorization based on thousands of tags in Dealroom tech taxonomy.
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The UK remains
the top European
country by VC
raised in 2024

Belgium,
Netherlands, and
Switzerland
grew the most
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Leading European countries for VC investment » view online

Country VCinvestment 2024 Change vs. 2023

= Germany 3%

1] France ~14%

(+| Switzerland - $3.1B 10%
H Sweden | BX8

— Netherlands - $2.7B 12%
= Spain . $2B 4%

1l Belgium l $1.28 25%
H- Denmark l $1.2B -15%

1] Italy l $1.1B ~4%

Source:  Dealroom.co
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London startups Leading European cities by VC investment » view online

raised more than
$10B in venture

capitalin 2024, Hub VC investment 2024 Change vs. 2023
the most funded
E it #  London 8%
r n Ci
uropean city TR
. . = Munich $2.7B 13%
Paris was in second
. . = Berlin -14%
place, with Munich .
.. . Stockholm - $1.9B -58%
ahead of Berlin in third -
— Amsterdam .51,35 -1%
= Cambridgeshire .$1.2B 4%
= Barcelona .$1,lB 68%
H Copenhagen .S996M 1%
[+ | Zurich . $978.3M 13%
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European VCs Europe new VC funds raised
raised $31B indry
powder in 2024. e

European funds $100B
in the last three years.

2010 2012 2014 2016 2018 2020 2022 2024
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The potential
European IPO
candidates of
2025

There are 120

European startups with

IPO potential in 2025

» see full list
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European VC
investment is
concentrated in
the UK, Germany
and France.

European countries by VC
investment 2024
» view online
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Create a free account on dealroom.co
for more intelligence on startups and
ecosystems.




