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European startups 
raised $53.5B in 
2024.

Venture capital in Europe 
was down 8% year on year, 
but still on a long term 
growth trajectory, up 4.2x 
in the last decade.
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▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)
▊$100–250m (mega rounds)    ▊$250m+ (mega+)

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&sort=-amount&statsType=rounds
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FTX, WeWork, Hopin, Bird, 
Farfetch, Britishvolt, Infarm, 

Ironnet Cybersecurity, Pear 
Therapeutics, Graphcore, 

Source: Dealroom.co

To  be updated

The biggest European 
venture capital 
rounds in 2024

Europeʼs biggest funding rounds 
feature are dominated by startups 
wielding artificial intelligence in 
different applications, from 
autonomous vehicles to coding, and 
defence.

»  see rounds

Autonomous Driving
London

$1.1B
Series C - May 2024

GenAI
Paris

€486M
Series B - Jun 2024

AI coding
Paris

$500M
Series B - Oct 2024

Growth management platform
Istanbul

$500M
Series E - Nov 2024

AI security
Munich

€450M
Series C - Jul 2024

Challenger Bank
London

$448M & $190M
Late VC - Mar & May 2024

Energy Storage
London

$396M
Growth Equity VC - Jun 2024

Grocery delivery
Amsterdam

€355M
Late VC - Jan 2024

Enterprise Software
London

$370M
Series C - Oct 2024

Source: Dealroom.co

https://app.dealroom.co/companies/ftx
https://app.dealroom.co/companies/we_work
https://app.dealroom.co/companies/bird
https://app.dealroom.co/companies/hopin
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/companies/monzo_bank
https://app.dealroom.co/companies/ota_insight
https://app.dealroom.co/companies/quantinuum
https://app.dealroom.co/companies/highview
https://app.dealroom.co/companies/waive
https://app.dealroom.co/companies/monzo_bank
https://app.dealroom.co/companies/ota_insight
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European startups 
raised $13.6B in 
Q4 2024.

Investment was 
marginally down year by 
3% compared to the 
same quarter in 2023.

Quarterly investment has 
flattened out after the 
peaks of 2021/22.
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&sort=-amount&statsType=rounds
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Early-stage European VC 
has been relatively 
stable in recent years

Late-stage investment is 
returning in Europe - 
$3.9B was raised in Q4

Breakout-stage VC ended 
2024 with strongest 
quarter for two years
▊ $40–100m (Series C)    
▊ $15–40m (Series B) 

▊ $100–250m
▊ $250m+

▊ $4–15m (Series A)  
▊  $1–4m (Seed)    
▊  $0–1m (pre-Seed) 
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Health was the 
most funded 
sector in Europe 
in 2024

Energy startups have 
continued to attract high 
levels of investment in 2024. 
Energy was the most funded 
sector in Europe in 2023, up 
from fifth in the previous 
decade.

Enterprise Software startups 
also raised over $9B in 2024, 
many of these startups 
heavily AI focussed.
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Europeʼs leading industries by VC investment, 2024  »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=quarterly&rows=gaming%7Eenterprise%2520software%7Ehealth%7Etravel%7Elegal%7Esecurity%7Efintech%7Ewellness%2520beauty%7Emusic%7Ereal%2520estate%7Efashion%7Esports%7Efood%7Emedia%7Edating%7Etelecom%7Eeducation%7Eenergy%7Ekids%7Ehosting%7Ehome%2520living%7Eevent%2520tech%7Erobotics%7Ejobs%2520recruitment%7Etransportation%7Esemiconductors%7Emarketing&sort=-q_22024&startYear=2000&type=amount
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Leading 
segments in 
European 
startups in 2024 
include 
Industrial Tech, 
Generative AI, 
Electric Mobility 
and Oncology.

Deep tech dominates 
the most important 
emerging segments in 
European tech.
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Europeʼs leading segments by VC investment, 2024 »  view online

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_generative%20ai_not_outside%20tech/years/anyof_2024?showStats=QUARTER&statsType=rounds&sort=-amount
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The UK remains 
the top European 
country by VC 
raised in 2024

Belgium, 
Netherlands, and 
Switzerland 
grew the most 

Leading European countries for VC investment  »  view online

    Country                                       VC investment 2024                 Change vs. 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E%7E%7Eunited_kingdom%7E&sort=-q_22024&startYear=2000&type=amount
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London startups 
raised more than 
$10B in venture 
capital in 2024, 
the most funded 
European city 

Paris was in second 
place, with Munich 
ahead of Berlin in third

Leading European cities by VC investment  »  view online

Hub                                                      VC investment Q1 2024        change vs. 2023

    Hub                                            VC investment 2024                 Change vs. 2023
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Hub                                                      VC investment Q1 2024        change vs. 2023

European VCs 
raised $31B in dry 
powder in 2024.

European funds $100B 
in the last three years.

Europe new VC funds raised 

$9B

$100B$96B$39B
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The potential 
European IPO 
candidates of 
2025

There are 120 
European startups with 
IPO potential in 2025

»  see full list

Sweden / 4

Finland / 4

Denmark / 2

Italy / 2

Turkey / 2

Switzerland / 2

Norway / 2

Lithuania / 2

Austria / 1

Czechia / 1

Estonia / 1

Liechtenstein / 1

Luxembourg / 1

Portugal / 1

UK / 37

France / 21

Germany / 18

Netherlands / 7

Ireland / 6

Spain / 5

Dealroom.co

https://app.dealroom.co/lists/51696?showGrid=false&showTransactions=false&sort=-startup_ranking_rating
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European VC 
investment is 
concentrated in 
the UK, Germany 
and France.

European countries by VC 
investment 2024
»  view online

Source:

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7E%7Eunited_kingdom%7E%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E&sort=-q_22024&startYear=2000&type=amount
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[For an update on the current 
state of VC please go to TNW 
prez]

For more, visit 
dealroom.co/guides

EMEA Guide

Europe Guide

Global Guide

https://dealroom.co/guides/emea
https://dealroom.co/guides/europe
https://dealroom.co/guides/global


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


