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European startups 
raised $13.9B in 
Q1 2025

Investment was up 2% 
year on year.
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Late-stage 
investment grew 
for the third 
consecutive 
quarter
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▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)
▊$100–250m (mega rounds)    ▊$250m+ (mega+)

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&sort=-amount&statsType=rounds
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The largest share 
of investment was 
at Breakout stage 
of Series B & C
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FTX, WeWork, Hopin, Bird, 
Farfetch, Britishvolt, Infarm, 

Ironnet Cybersecurity, Pear 
Therapeutics, Graphcore, 

Source: Dealroom.co

The biggest European 
venture capital 
rounds in Q1 2025
Londonʼs Google DeepMind 
spinout Isomorphic Labs and 
Malta-based membership-based 
private jet service Vistajet, raised 
the joint largest funding rounds in 
Europe in Q1.

»  see rounds

Drug discovery AI
London

$600M
Late VC - Mar 2025

PJ as a service
Valletta

$600M
Growth Equity VC - Mar 2025

Obesity biotech
London

$411M
Series A - Jan 2025

Medical training tools
Berlin

€240M
Late VC - Mar 2025

Preventative healthcare
Stockholm

$260M
Series B - Jan 2025

Ride hailing
Madrid

€220M
Late VC - Feb 2025

Immunology biotech
Basel

$200M
Series A - Jan 2025

Business travel tools
Barcelona

$200M
Series E - Jan 2025

AI video
London

$180M
Series D - Jan 2025

Source: Dealroom.co
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https://app.dealroom.co/companies/we_work
https://app.dealroom.co/companies/bird
https://app.dealroom.co/companies/hopin
http://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2025?statsType=rounds&sort=-amount
https://app.dealroom.co/companies/vistajet
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https://app.dealroom.co/companies/isomorphic_labs
https://app.dealroom.co/companies/travelperk
https://app.dealroom.co/companies/windwardbio_com
https://app.dealroom.co/companies/auro_s
https://app.dealroom.co/companies/synthesia
https://app.dealroom.co/companies/verdiva_bio


Page / 6  Source:

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

[]Source:

Early-stage European VC 
has been relatively 
stable in recent years

Late-stage investment 
has grown for the last 
three quarters

Breakout-stage venture 
capital at Series B & C is 
on the return 
▊ $40–100m (Series C)    
▊ $15–40m (Series B) 

▊ $100–250m
▊ $250m+

▊ $4–15m (Series A)  
▊  $1–4m (Seed)    
▊  $0–1m (pre-Seed) 



Page / 7  Source: Dealroom.co. Based on fixed 32-sector Dealroom taxonomy.

Health was the 
most funded 
sector in Europe 
in Q1 2025
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Europeʼs leading industries by VC investment, 2025  »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2025&interval=quarterly&rows=gaming%7Eenterprise%2520software%7Ehealth%7Etravel%7Elegal%7Esecurity%7Efintech%7Ewellness%2520beauty%7Emusic%7Ereal%2520estate%7Efashion%7Esports%7Efood%7Emedia%7Edating%7Etelecom%7Eeducation%7Eenergy%7Ekids%7Ehosting%7Ehome%2520living%7Eevent%2520tech%7Erobotics%7Ejobs%2520recruitment%7Etransportation%7Esemiconductors%7Emarketing&sort=-q_12025&startYear=2000&type=amount
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Leading 
investment 
segments in 
Europe in Q1 
included many 
important 
frontier 
technology CHART AREA 
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Europeʼs leading segments by VC investment, Q1 2025
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European AI 
startups raised 
$3.4B in Q1 2025

This was the second highest 
Q1 to date, behind only 2022 
during the global VC boom.

AI investment was up 55% 
year on year in Q1.

AI VC Europe - quarterly

$3.4B

$557M

$4.5B

$2.2B
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AI startups 
raised 25% of all 
European 
venture capital 
in the Q1 2025

This matches the 25% share 
in full year 2024, and is on a 
long term growth trajectory, 
up from 7% a decade ago.

AI as share of overall European VC - quarterly
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The UK remains 
the top European 
country by VC 
raised in Q1 2025

The UK is still by far the 
strongest European country 
in terms of VC investment. 

In Q1 2025 the UK raised 
more than France, Germany 
and Spain combined.

Malta, Spain and Ireland saw 
some large mega rounds this 
quarter which contributed to 
their strong growth rates.

Leading European countries for VC investment  »  view online

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2025&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E%7E%7Eunited_kingdom%7E&sort=-q_12025&startYear=2000&type=amount
https://app.datawrapper.de/edit/CtZIm/visualize#refine
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London was the 
most funded 
European tech 
hub in Q1 2025, 
with $3.2B 
raised, followed 
by Paris and 
Berlin

Rounds for Auro Travel 
in Madrid and Tines in 
Dublin contributed to high 
year on year growth for the 
respective cities.

Leading European cities by VC investment  »  view online

$3.2B

https://app.datawrapper.de/edit/iOIkb/visualize#refine
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Hub                                                      VC investment Q1 2024        change vs. 2023

European 
startups receive 
over 40% of their 
funding from 
overseas 
investors

30% of funding in Q1 came 
from domestic investors, and 
28% from cross-border 
European investors

European venture capital by investor source
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FTX, WeWork, Hopin, Bird, 
Farfetch, Britishvolt, Infarm, 

Ironnet Cybersecurity, Pear 
Therapeutics, Graphcore, 

Source: Dealroom.coSource: Dealroom.co

New funds raised by European GPs 

$32B

$8B

https://app.dealroom.co/companies/ftx
https://app.dealroom.co/companies/we_work
https://app.dealroom.co/companies/bird
https://app.dealroom.co/companies/hopin
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Cumulative European Unicorns
Europe has now 
created 606 
unicorns, with 6 
additions in Q1 
2025

Neko Health, Tines, Dren Bio, 
Loft Orbital, Namirial, and 
Diagnostyka all passed $1B 
valuations via funding rounds 
or exits in Q1 2025.

Dealroom.co. 2025 data to end of Q1.
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Four European 
countries raised 
over $1B in 
venture capital 
in Q1 2025: UK, 
Germany, France 
and Spain.

European countries by VC 
investment 2025

»  view online

Source:

European countries by VC investment Q1 2025

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2025&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7E%7Eunited_kingdom%7E%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E&sort=-q_12025&startYear=2000&type=amount
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[For an update on the current 
state of VC please go to TNW 
prez]

For more, visit 
dealroom.co/guides

EMEA Guide

Europe Guide

Global Guide

https://dealroom.co/guides/emea
https://dealroom.co/guides/europe
https://dealroom.co/guides/global
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