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European startups
raised $13.9B in
Q12025

Investment was up 2%
year on year.
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Europe VC investment by quarter » view online
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Late-stage
investment grew
for the third
consecutive
quarter
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The largest share
of investment was
at Breakout stage
of SeriesB&C
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The biggest European
venture capital
rounds in Q1 2025

London’s Google DeepMind
spinout Isomorphic Labs and
Malta-based membership-based
private jet service Vistajet, raised
the joint largest funding rounds in
Europein Q1.

» see rounds
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Drug discovery Al
London

Isomorphic
Laboratories

$600M
Late VC - Mar 2025

Medical training tools
Berlin

/A AMBOSS

€240M
Late VC - Mar 2025

Immunology biotech
Basel

Windward Bio

$200M
Series A - Jan 2025

PJ as a service
Valletta

VISTAVIET

$600M
Growth Equity VC - Mar 2025

Preventative healthcare
Stockholm

NEKO

$260M
Series B -Jan 2025

Business travel tools
Barcelona

’crcwelperk+

$200M
Series E - Jan 2025

Obesity biotech
London

Verdiva Bid"

$411M
Series A - Jan 2025

Ride hailing
Madrid

O

AURO

€220M
Late VC - Feb 2025

Al video
London

— synthesia

$180M
Series D - Jan 2025
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Early-stage European VC
has been relatively
stable in recent years

$4-15m (Series A)
$1-4m (Seed)
B $0-1m (pre-Seed)
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Breakout-stage venture
capital at SeriesB & C is
on the return

$40-100m (Series C)
$15-40m (Series B)
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Late-stage investment
has grown for the last
three quarters
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Health was the
most funded
sector in Europe
in Q12025

Europe’s leading industries by VC investment, 2025 » view online

Health $4.8B
Fintech $2.8B
Enterprise Software $2.5B
Energy $1.7B
Transportation $1.6B
Travel S1:3B

Robotics $548.4M

Security - $547.9M
Food [ $501.6M
Marketing - $493.6M
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Leading Europe’s leading segments by VC investment, Q1 2025

investment
. Ai Drug Discovery $949M

segmen:ts In Industrial Technology $669.3M
E u rO pe I n Ql Physician Support Tools $634.2M
included ma ny Diabetes §559.2M
i m po rta nt Genai Applications $526M

. Circular Economy $501.9M
frontler Oncology $453.2M
tECh nOlogy Clinical Decision Support $395.1M

Semiconductor Designers And Manufacturers $376.2M

Health Diagnostics $345.4M

Medical Imaging $343.1M

Accounting $326.5M

Blue Economy $324.3M

$314.1M

Genai Model Maker

Ai Model Layer $311.1M

Electric Mobility $300.8M

B2b Online Marketplace $290.2M

Invoicing $286.6M

Space Tech $280.9M

dealroom.co

Source:  Dealroom.co. Granular categorization based on thousands of tags in Dealroom tech taxonomy.
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European Al Al VC Europe - quarterly
startups raised
$3.4B in Q1 2025

This was the second highest $4.5B

Q1 to date, behind only 2022

during the global VC boom.
$3.4B

Al investment was up 55%
yearonyearin Q1. .
$2.2B
SWIIIl‘I |‘
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Al startu ps Al as share of overall European VC - quarterly
raised 25% of all

European

venture capital

in the Q1 2025 }
Al

This matches the 25% share 25%

in full year 2024, andison a
long term growth trajectory,
up from 7% a decade ago.

%
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The UK remains
the top European
country by VC
raised in Q1 2025

The UKis still by far the
strongest European country
in terms of VC investment.

In Q12025 the UK raised
more than France, Germany
and Spain combined.

Malta, Spain and Ireland saw
some large mega rounds this
quarter which contributed to
their strong growth rates.
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Leading European countries for VC investment » view online

Netherlands

Italy

Dealroom.co

Country VC Investment (2025) Change vs 2024

UK 8%
- Germany -14%
i1 France -28%
= Spain 175%
+] Switzerland - $879.5M 1%
H Sweden [ REEN -21%

i Malta I s600.0m 1230%
1l Ireland - $538.4M 542%

-56%

-30%
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London was the
most funded
European tech
hub in Q1 2025,
with $3.2B
raised, followed
by Paris and
Berlin

Rounds for Auro Travel

in Madrid and Tines in
Dublin contributed to high
year on year growth for the
respective cities.
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Leading European cities by VC investment » view online

Hub VC Investment (2025) Change vs 2024
il Paris -30%
- Berlin 48%
H— Stockholm -15%
= Madrid B saam 353%
- Munich - $463M 17%
= Barcelona - $350M 72%
1l Dublin -$33OM 824%
= Cambridgeshire . $292M -350
4 Oxfordshire . $280M 200%

Source:  Dealroom.co
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European European venture capital by investor source
startups receive A
over 40% of their m

3% 9 % 5% % 4% 5% 20% 305 Rest of World
o 8% -
H 14% W 9% 7% 7% Asia
funding from
overseas 80 | 550 9
25% 21%  23% 23%  29%

Investors 26% RN 31% 320% — USA
35%

30% of funding in Q1 came
from domestic investors, and
28% from cross-border
European investors

European
cross-border

European
domestic

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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New funds raised by European GPs

40.0b

$32B

30.0b

20.0b
i I I I I :
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Europe has now
created 606
unicorns, with 6 606
additions in Q1

2025

Cumulative European Unicorns

Neko Health, Tines, Dren Bio,
Loft Orbital, Namirial, and
Diagnostyka all passed $1B
valuations via funding rounds
or exits in Q1 2025.

65

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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European countries by VC investment Q1 2025
Four European

countries raised
over $1Bin
venture capital
in Q1 2025: UK,
Germany, France
and Spain.

European countries by VC
investment 2025

1Y

» view online
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Create a free account on dealroom.co
for more intelligence on startups and
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