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Via ID

Via ID is the investment fund and the business accelerator of startups in new mobility and
autotech of Mobivia (Norauto, Midas...). Thanks to its hybrid positioning as an investor, an
ecosystem and a startup studio, Via ID provides long-term support to the most innovative
startups in the field of sustainable mobility to make them European leaders.

Today Via ID has a portfolio of 21 startups (including Beev, BlaBlacar Daily, Fifteen, Heetch,
Trusk, VelyVelo...), teams in Lille, Paris and Munich and 3 major initiatives: the Moove Lab,
the European Startup Prize for Mobility and the Mobility Club.

Mobility Club

The Mobility Club by Via ID is an innovation lab for mobility players (corporates,
enterprises, scale-ups, investors). The Mobility Club supports its members in their
innovation strategies, and help them to understand key mobility trends, and the resulting
opportunities for them. Its value proposition is built around 3 main pillars: Decrypt,
Connect, Innovate. It gathers global players such as Groupe ADP, Hutchinson, Groupe IMA,
MACIF, Transdev...
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Global startup & venture capital intelligence platform.

Dealroom.co is the foremost data provider on startup, early-stage and growth
company ecosystems in Europe and around the globe.

Founded in Amsterdam in 2013, we now work with many of the world's most
prominent investors, entrepreneurs and government organizations to provide
transparencDealroom.co is a global intelligence platform for discovering and
tracking the most promising companies, technologies and ecosystems.
Clients include many of the world’s foremost organizations such as Accel,
Index Ventures, McKinsey, BCG, Deloitte, Google, AWS, Microsoft, Stripe.

Dealroom partners closely with local tech ecosystem development agencies
and enablers, to create a comprehensive multidimensional blueprint of the

tech ecosystem, including capital, talent, innovation, entrepreneurship and

overall economic dynamism.
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In 2024, the European venture capital market
continues its adjustment, and the mobility
sector is no exception, with a 30% decline in
funding. Despite this correction, mobility
remains one of the most attractive sectors,
maintaining its position in the top five most
funded industries over the past decade and
accounting for 45% of global deals in 2024.

In this context, investors are refocusing on viable models,
prioritizing startups capable of reaching profitability
quickly. The rise of debt financing, particularly in batteries
and electric charging, reflects the sector's maturation,
while asset-light and B2B models are attracting increased
attention.

Macroeconomic and regulatory uncertainties are slowing
down fundraising, especially in the early stage, but
corporate venture capital plays a key role, participating in
44% of European deals. This trend confirms the importance
of industrial players in structuring the ecosystem and
strengthening exit opportunities.

Despite the challenges, the sector’s potential remains
immense. Electrification, Al, data, and decarbonization
imperatives are reshaping the mobility landscape. With its
strengths in innovation and industrialization, Europe has all
the assets needed to shape the transport solutions of
tomorrow.”

Romain Lafitte
Managing Director B & |
Venture Capital of
atVialD

ViaiD
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What happened in European Mobility in 2024
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VC investment in European
mobility startups reached $6B in
2024, a 30% drop from the
previous year

European mobility saw a decline at every stage. Early
and breakout stages were more resilient compared to
late stage which suffered the biggest drop in recent
years, still above pre-pandemic levels.

In comparison with other industries, Mobility ranked
fith most funded in Europe but exhibited nearly
three times more decrease than the average.

VC investment in European mobility startups
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EV battery and charging no
longer makes up the majority of
Mobility funding

Infrastructure-intensive EV battery and charging
accounted for less than a % of European mobility
funding in 2024. Instead, investors have been shifting

away from digital and service-based models, marked
by an decreasing share of funding in marketplaces.

Top mobility rounds this year predominantly show
autonomous vehicles, and sustainable aviation.

VC investment in European mobility startups by

segment
$13B¢;3p
$9B
$6B
$6B $6B
$4B Rest of Mobility
$2B

$2B Micromobility
EV
Battery/charging

2016 2018 2020 2022 2024

*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

Corporate investors were
involved in nearly half of
European mobility rounds in
2024, over 2x their share in 2020

Debt funding has hit record levels in 2024, with $9
billion lent to European mobility startups. Notably,
$5 billion of this total is tied to Northvolt, though the
full amount has not yet been disbursed.

M&A activity in 2024 rivaled previous record years,
with numerous acquisitions but fewer buyouts than
in 2023. Only a handful of small IPOs took place.

Share of European mobility rounds with at least
one corporate investor

6105 56% — Other
719 68%

82% 77% 8o% 77% 80%

44% Corporate
39%
299 32%

18% 23% 20% 23% 20%

2016 2018 2020 2022 2024
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Value and Venture Capital

2 Trend analysis



VC investment in

European mobility VC investment in European mobility startups per stage & total number of rounds
B $0-1m (pre-seed) B $1-4m (seed) | $4-15m (seriesA) [ $15-40m (series B) | $40-100m (series C) [ $100-250m
Sta rt.ups reaChe.d (mega rounds) | $250m+ (mega+)
$6B in 2024, falling
30% short of the 1158 1184
i $13B $13B
previous year

This is following a
continuously
downward trend
since 21-22s boom

655
years $68B
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$1B
$779M
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Dealroom.co. Data as of Jan 14th 2025.
. *Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition. H H
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slightly differ from one report edition to the other.



At early & breakout stages European mobility declined ~25% in 2024 compared 2023. Late stage has
suffered the biggest drop in recent years, still above pre-pandemic levels

Growth Late

$2.1B funded, a -28% decline compared to 2023. $2.9B funded, a -37% decline compared to 2023.
$100-250m (mega rounds) | $250m+ (mega+)

Early
$1.2B funded, a -20% decline compared to 2023.
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Selected rounds of 2024:
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Selected rounds of 2024: Selected rounds of 2024:
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Dealroom.co. Data as of Jan 14th 2025.
Page /7 Source: *Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.
The number and amount of early-stage rounds, especially pre-seed rounds, is projected to increase due to reporting lag for up to 12 months.
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Mobility ranks #5 in
top funded
European
industries in 2024
with $6B

However, its year-over-year
decline is triple the European
average
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Industry

health

enterprise software
energy

fintech

mobility

food

marketing

robotics

security

real estate

Top 10 industries by VC funding » view online

2024

Dealroom.co. Data as of Feb 5th 2025.
*Mobility refers to the “Transportation” industry in Dealroom.

Source:
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https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=yearly&rows=gaming%7Eenterprise%2520software%7Ehealth%7Etravel%7Elegal%7Esecurity%7Efintech%7Ewellness%2520beauty%7Emusic%7Ereal%2520estate%7Efashion%7Esports%7Efood%7Emedia%7Edating%7Etelecom%7Eeducation%7Eenergy%7Ekids%7Ehosting%7Ehome%2520living%7Eevent%2520tech%7Erobotics%7Ejobs%2520recruitment%7Etransportation%7Esemiconductors%7Emarketing&sort=-_2024&startYear=2000&type=amount

Infrastructure-inten
sive EV battery and
charging accounted
for less than Vi of
European mobility
funding in 2024

This share has significantly
declined from its 2023 peak,
when it accounted for more
than half of total European
mobility funding

Despite this drop, several EV
charging infrastructure
companies secured some of the
largest funding rounds this year

Meanwhile, the other top
mobility funding rounds were
primarily focused on
autonomous vehicles and
sustainable aviation
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VC investment in European mobility startups by segment
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B2B-oriented

solutions now

make up 85% of -
total Mobility VC 12% 1506 poc

18% 18%

VC funding of Mobility by client focus

funding raised in
2024 o .

This share has been at its
highest in the past 3 years,
30% above where it stood in
2019

B2B

2010 2012 2014 2016 2018 2020 2022 2024

Dealroom.co. Data as of Feb 7th 2025.
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Manufacturing has

reduced its share

of European .
mObility for the 10% 14% Marketplace &
first time since S8 eCommerce
2019, driven by

reduced 75
investment in EV

batteries

VC funding of Mobility by business model

Manufacturing

SaaS has more than doubled 50
its share compared to 2023,

driven by trends in AV

softwares and EV charging

25
SaaS
0, 18% 16% 17% 18%
110 [ 14% | 16% 11% 2
2010 2012 2014 2016 2018 2020 2022 2024
Dealroom.co. Data as of Jan 14th 2025. H H
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Woman remain _ _ _ _ N
significantly Share of funding attributed to teams with 1 or more Woman founder in European mobility

underfunded in the
VC industry

In the European mobility
sector, they receive just 4% of
funding - one of the lowest
levels in recent years

This is also well below the
European average of

2016 2017 2018 2019 2020 2021 2022 2023 2024

Dealroom.co. Data as of Jan 14th 2025.
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_woman%20founder_not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.datawrapper.de/chart/uqUTu/publish#export-image

“Women in mobility startups face more than just funding
challenges—they are breaking into an industry
dominated by traditional networks.

The real barrier isn’t talent or ambition, but access. In the high-risk startup world, trustis
essential, and people tend to trust those similar to themselves. That’s why diverse networks are
critical for success. To shape the future of mobility, we need to foster inclusive environments
where women feel empowered to pitch their business ideas and secure the funding they need.

Beyond diversity simply being good business, women-led companies are especially relevant in
today’s VC landscape. As investors prioritize capital efficiency and sustainable growth over
inflated valuations, women-led startups, often known for their disciplined execution and focus on
long-term value, are in a strong position to succeed. | believe women will play an increasingly
vital role in shaping the future of mobility startups, driving both financial success and
environmental progress.”

Celeste Régla
VEIT VVqun_j_rnrunifty Start

VigiD dealroom.co


https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_transportation/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=YEAR&statsType=rounds&sort=-amount

Corporate investors were involved in nearly half of the mobility rounds in 2024, more than
doubling their share from 2020 while also being present in most top rounds of the year

Share of European mobility rounds with at least one corporate investor Notable rounds with at least one corporate investor » view online
Company Corporate investors Segment Round
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Dealroom.co. Data as of Jan 31st 2025. L.
Page / 14 Source: *Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition. qu |D dealroom.co
** Other investors refers to Private Equities, Asset Managers, etc.
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Debt funding has already reached record highs with $9B lent to European mobility startupsin
2024. This type of funding is mainly given to capital intensive projects such as EV batteries.

Debt funding in European mobility startups ‘ ‘

$9B

s77M__~ VC/PE/FO
Debt Fund . .
LP/AM/Insurance The EIB, as the EU's climate bank, is

committed to achieving the Union's

carbon reduction targets by fostering
$3B — Bank innovation and supporting small,

forward-thinking businesses.

The energy transition is a cornerstone of strengthening the EU's
energy independence and resilience. The mobility transition will
span several decades, outlasting political cycles.

$38 It demands not only significant investment but also patience,
$5B government & long-term planning, and strategic foresight. Public-private
non-profit . . . .
$28 P partnerships (PPPs) and tailored advisory support will play a
50 s18 pivotal role in navigating this transformation at the right pace.
$517M $454M
Stephane Petti
. 2024 > & q q q
2018 2019 2020 2021 2022 2023 o~ PrInCIpal Advlsor at
European Investment Bank
Dealroom.co. Data as of Jan 14th 2025.
Page / 15 Source: *Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition. ViO iD dealroom.co

** Other investors refers to Private Equities, Asset Managers, etc.
*** Northvolt’s $5B debt round was reported in Oct 2024 but not fully fulfilled in light of company struggles.



Types of Debt issuers and rounds

Government and non-profit

358 $3B
northvolt (ERRIE V(“""“ ZENOBE

i | bank . . tbank Société Générale; ING Group; La Société Générale; NatWest;
uropean nvestment ban uropean investment ban Bangque Postale; Banco Lloyds Bank
Nordic Investment bank Santander

LP, Asset Management & Debt fund VC, PE & Family Offices

Insurance $4OOM S?OM
$550M

($1.38 V(m.m Carvolution STARK FUTURE

Waterfall asset management Big bets

Natixis

€D zEnoBE Sl citibox EID heex
Société Générale; NatWest; Growth Credit Partners Bpifrance
Lloyds Bank

Dealroom.co. Data as of Jan 14th 2025..
. *Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition. T
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*** Northvolt’s $5B debt round was reported in Oct 2024 but not fully fulfilled in light of company struggles.
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M&A activity in 2024 rivalled previous record years, largely driven by Acquisitions and

Buyouts, while only a handful of small IPOs took place

Number of VC-backed exits by type » view online

[ Acquisitions & Buyouts [|IPOs & SPAC IPOs

Market

consolidation

Other

Acquisitions
(PE, etc...)

IPOs &
SPACs

2010 2012 2014 2016 2018 2020 2022 2024

Dealroom.co. Data as of Jan 14th 2025.
*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.
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Selected acquisitions of VC-backed European Mobility startups in 2024 by exit type

Buyer Target Amount
i . ) $400K acquisition
cooltra ©) Cityscoot  felyx© for CityScoot
I |
—<I: ANO T— ATTIVAL Undisclosed amount
Wunder Mobility goUrban Undisclosed amount
LUXOR CAPITAL TVROUL(;I—Ié\S Undisclosed amount
€200M Growth
H)’?A e equity VC
<
CACTUS|t TEM30 $904M valuation
nenuModunb $512M valuation
9. XCHARGE $368M valuation
J/
ViaiD dealroom.co
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Most active
investors since
2019

Most top European mobility
investors have less than 50%
of their portfolio dedicated to
impact investments
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Top investors in European Mobility startups (2019-2024) and share of mobility portfolio

Investor name Investor country Preferred round Mobility rounds 2024
EIT Urban Mobility Spain SEED 28
Bpifrance France SEED 15
EIC Fund Belgium SEED 3
Speedinvest Austria SEED 4
Creandum Sweden SERIES A 5
Plug and Play United States SEED 1
Demeter Partners France SERIES A 1
Zebox Ventures France SEED 2
HV Capital Germany SERIES A 2
FJ Labs United States SEED 8
SFC Capital United Kingdom SEED 4
Bayern Kapital Germany SEED 5
Antler Singapore SEED 2
Eurazeo France SERIES A i
CDP Venture Capital Italy SEED 5)
Project A Germany SEED 4
Kima Ventures France SEED 2
CDTlInnvierte Spain SEED 6
EQT Ventures Sweden SERIES A 3
ViaID France SEED 2
Balderton Capital United Kingdom SERIES A 3
Shell Ventures Netherlands SERIES A 3
Banque des Territoires France SEED 72
VentureFriends Greece SEED 2

4

Business Growth Fund

United Kingdom

GROWTH EQUITY

Dealroom.co. Data as of Jan 15th 2025.
Source:  Note: EIT Urban Mobility began investing in 2020.
*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

focused on impact.

Mobility rounds since
2019

33
31
30
25
24
23
23
23
21
20
20
20
19
18
18
18
18
18
18
18
17
16
16

Impact mobility
rounds since 2019 % Impact

28 >75%
19 50-75%
16 50-75%
6 <50%
13 50-75%
7 <50%
6 <50%
9 <50%
10 <50%
8 <50%
2 <50%
6 <50%
9 <50%
7 <50%
4 <50%
7 <50%
16 >75%
11 50-75%
8 <50%
7 <50%
10 50-75%
0 <50%
10 50-75%

ViaiD

>75%
38 <50%
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In 2024, only one

W S e New European Mobility Unicorns created by year
in European Mobility 13
so far. A large cry

from 2021’s peak of
13

39 European Mobility startups have
reached unicorn status since 1990, today
26 remain

This year, Wayve (autonomous mobility)
became a unicorn

In the 2021 cohort, mobility companies
followed different trajectories:

SONO@ MOTORS

A solar vehicle manufacturer, went
bankrupt

[
VOlI.
An electric scooter company, has seen its
valuation drop to a third, but has
managed to turn profitable and is
expanding its fleet

motorway

A used car marketplace, is still showing
growth but hasn't raised funding since 2017 2018 2019 2020 2021 2022 2023 2024

2021

Dealroom.co. Data as of Jan 14th 2025..
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https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_europe/industries/anyof_transportation/tags/allof_verified%20unicorns%20and%20%241b%20exits/valuation_min/anyof_1000000000/vc_backed/anyof_VC%20Backed?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=h&22=e&23=a&24=t&25=M&26=a&27=p&28=T&29=y&30=p&31=e&32=%22&33=%3A&34=n&35=u&36=l&37=l&38=%7D&groupId=1113&id=73735
https://app.dealroom.co/companies/waive
https://app.dealroom.co/companies/sono_motors
https://app.dealroom.co/companies/voi_technology
https://app.dealroom.co/companies/waive

The US attracts over 40% of global mobility funding, while Europe loses ground, down to 21%.
By deal activity, however, Europe still surpasses all other regions

Share of global number of rounds in Mobility per region

Europe

40%
Asia
= 30%
us
21%
2019 2020 2021 2022 2023 2024

Dealroom.co. Data as of Jan 14th 2025.
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The UK still leads
the European
Mobility funding

VC funding of European countries in Mobility

landSCa pe, Wlth Country 2024 Year over year growth
France and . UK $2.1B i -30%
Germany following :
France $1.3B E -29%
Croatia’s, Slovakia’s and :
. 0
Portugal’s astronomical Germany Sl N
year-over-year growth is due i
to a lack of funding in 2023 Sweden 3359.5M e
and megarounds !
Switzerland $166.0M : 11%
Portugal $157.0M E 2170%
Slovakia $145.2M ; 175900%
Spain $134.3M L |-54%
Austria $123.9M E 2%
|
Croatia $110.0M : 10999999900%
Average European
Mobility drop

Dealroom.co. Data as of Feb 10th 2025.
*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

Page /21 SOUTCe: b ojected growth computed comparing 2023 actual value and 2024 projected value. VIO ID dealroom.co

***Portugal’s and Croatia’s growth rates are excluded as their small ecosystems saw sharp increases from minimal funding five years ago.
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Trend analysis



- Climate Tech

. Change in greenhouse gas emissions by sector in the EU (indexed to 100 in 1990)*
Transportation seing & Y ( )

emissions in
Europe are heading
the wrong way

Transport

In 2022, transport
represented 29% of all
European emissions, almost
double its 17% share in 1990

While non transport
emissions have decreased
38% since 1990, transport
emissions have grown by a
quarter. This makes the
challenge of decarbonising
the sector more challenging
and increasingly urgent

1990 1995 2000 2005 2010 2015 2020 2025

Page /23 Source:  *T&E “State of European Transport 2024” report Viq |D dealroom.co
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Sustainability - Climate Tech

Mobility is the 2nd

most prominent

climate tech 5208
industry in Europe,

making up Vs of the

sector 15B

Share of Mobility funding in European Climate Tech
$21B

Mobility’s share of European
Climate tech funding is at its

lowest since 2016
10B

Rest of
Climate tech

5B

Mobility

2016 2018 2020 2022 2024
Mobility as % of
20% 39% 30% 48% 42% 48% 42% 36% 26% Climate Tech

Dealroom.co. Data as of Jan 14th 2024.
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Sustainability - Circular economy

Circular startups in mobility have raised close to $5B since 2019. 2023 was a record high year
largely due to the large amount of funding deployed to EV battery recycling & second use solutions

The most funded segment remains second hand marketplaces (used
cars, bikes, parts etc.) with over $2.3B raised since 2019. But funding to
the segment has collapsed in the last three years.

Battery recycling has emerged as the top segment in the last three years
driven by the increasing production and adoption of electric vehicles.
Recycling batteries can further enhance the climate advantages of EVs
over ICEs, and alleviate concerns of sustainability and material
dependency for Europe.

Today most feedstock for battery recycling comes from manufacturing
scraps, but in coming years Evs will start to hit end of life, and by 2030
significant amounts of the battery minerals supply for Europe should
come from locally recycled sources. EU recycling targets, under the
Battery Regulation, require battery-makers to:

° Recover 90% of nickel and cobalt used by 2027, rising to 95% in

2031.
° Recover 50% of lithium used by 2027, rising to 80% in 2031.

The new rules apply to all batteries sold in the EU and will spur the

investments needed to establish more recycling capacity and create local
jobs in Europe.

Dealroom.co Data as of Jan 14th 2025. *T&E Battery Insights

*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition. VIO ID

VC funding in Circular Mobility startups in Europe » view online

llSecond hand [ Battery recycling & second use [l Logistics and supply chain
i Materials  Retrofit and repair $1.4B

$1.3B

$566.1M

$356.4M $335.1M

$335.1M

$230.8M

2016 2017 2018 2019 2020 2021

2022 2023 2024

dealroom.co
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Circular Mobility startups

Used cars marketplaces

Combined funding $ 2.8B
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ﬁcir(unomncs g Cling Syst... U betteries

£5 RECUPYL BatteryCh...

0 Octave

© AltiliumM...

Aceleron

@ ccosor Gigamine

. tozero

@ circulLision =’ REDUXRe...

2% Mecaware

‘ Duesenfeld

Hydrovolt

Connecte... <. Doctibike

=0 Zero Carb... Z ZenobeEn...

‘ Recylex

2 TheBatter... -& Ecometal AS

«= Librec = Infinion
Bib Batteries
@ LiBCycle

== Pulsetrain %€ Regenerat...

(1® Fenix Batt...

Materials & sustainable manufacturing
(sustainable source, more durable, less waste
etc.)

Combined funding $ 224M
@ Made of Air

0 Anaphite

© Guarantee... @ ICOMAT

NAWAH L) Airborne

) BComp f/ Poly-Shape
Materialogic

Rubber Co... #m Tyre Recyc. Magment

Supply chain traceability, digital passports etc

Combined funding $ 76M

O Circularise @C\rculor

. Minespider . Pentatonic

@/ Altaroad

Circular 1Q

Used bikes marketplaces
Combined funding $ 110M

@ The Bike C... . Buycycle

@ BikeFlip @ Upway ) MINT Bikes
O Loewi ' Ciklet & Refur Rad

Reverse logistics

Combined funding $ 207M

12Return
@omo
O Salesupply e BuyBay
4 ReBOUNDR... 8 8returns
@ UBsend
e Returbo
@ Reverse L... Q SAV Group
® rever @® Magic

0 Baback !E—' EBS Espér.

Rebolet

Outvio

@™ If returns

Aircraft recycling

Combined funding $ 0.9M

£ AELS

Tyre recycling

&% UK Rubber Credential.

Sorted Gr...

» Explore the landscape

Returnista

== Yayloh

ShopRunB...
. The ZeroNet

. Byrd

A Swap Com...

- e Daze

Sycamore ...

[Sli7FUS



https://app.dealroom.co/lists/48962/
https://app.dealroom.co/lists/48962/
https://app.dealroom.co/lists/48962/

Autonomous & sensor tech and Maintenance & aftermarket led by funding in 2024. Mobility
Services stands out as the only segment experiencing growth with Autonomous & sensor tech

European mobility VC funding by sub-industry in 2024 and year over year growth Selected companies that raised funding in 2024
sensor tech 196% w CARTKEN einride
maintenance & $1.4B ‘ DeepDri
aftermarket —43.9% ozero eepDrive
production ~66.1% QAnophife BREATH
mobility & $906.7M
services £8.9% © varaus PONY
logistics & $699.8M ~
delivery —26.2% \Vstadb Clearly
search, buy m carmoola #carwow
&rent -43.3%

navigation & A .
i ﬁ timefold @ cariqa
mapping -15.9% q

Dealroom.co. Data as of Feb 10th 2025. . .
Page /27 Source: *Mobility refers to the “Transportation” industry in Dealroom. For the definitions of each transportation sub-industry and more information on our taxonomy visit this page. qu |D dealroom.co
**There are overlaps in funding between sub-industries as one company can belong to more than one sub-industry e.g. Cartken is both a logistics & delivery and autonomous & sensor tech company.
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- Autonomous mobility

Autonomous mobility funding reached record highs in 2024, largely due to few mega rounds. Total
number of rounds decreased strongly, showing maturing of the segment

VC investment in European autonomous mobility startups » view online

B $0-1m (pre-seed) M $1-4m (seed) | $4-15m (seriesA) [1$15-40m (seriesB) ' $40-100m (series C)

$100-250m (mega rounds) | $250m+ (mega+)

36

34

$1.2B

$836.3M

13

$355.0M
$281.0M
$189.5M
$127.5M
$54.9M
2017 2018 2019 2020 2021 2022 2023 2024
Selected @ -
companies verne heex p #= KOGNIC>

WAYVE

Page / 28 Source: Dealroom.co. Data as of Jan 14th 2025.
g : *Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.
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Cambridge-based autonomous driving
company Wayve raced ahead in 2024
with a massive $1.05Bn round, claiming
the largest ever equity raise for a
European Al company.

Backed by Softbank, with support from Microsoft
and Nvidia, this milestone highlights Europe’s ability
to cultivate talent capable of creating
category-leading tech for self-driving cars. Even
amid challenges in the automotive industry, radical
innovation remains key.

% TheodoraPreda
. Ventures Director at
Startup Autobahn by Plug & Play

VigiD dealroom.co
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Autonomous Driving startups in Europe

Cameras

Combined funding $ 308M
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2024 VC funding in vehicle production startups was at the lowest level of the past six years, driven
by less investment in EV battery manufacturing and electric vehicle production

VC investment in European vehicle production startups » view online

B $0-1m (pre-seed) M $1-4m (seed) | $4-15m (seriesA) [1$15-40m (seriesB) ' $40-100m (series C)

$100-250m (mega rounds) | $250m+ (mega+)

$5.1B
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Dealroom.co. Data as of Jan 14th 2025.
*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.
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Startups have trouble selling into automotive manufacturing
for a variety of reasons. The automotive industry's five-year
series-of-production timelines are fundamentally at odds with
startups who raise capital for two years of runway.

OEMs are principally concerned with
making safe products, and they perceive
too much counterparty risk in
implementing startup offerings into their
vehicles. Furthermore -building parts, and
even more so vehicles - is incredibly
capital intensive and startups have a
dramatically less attractive cost of capital.
Finally, the failed SPAC environment for
automotive in 2021 has aggravated the
problem - investors are wary that there is
an effective path to liquidity for startups
selling into Big Auto.

The basic laws of venture physics continue
to apply - investors should continue to
focus on core principles of partnering with
spectacular founders whose deep
experience and tenacity are most likely to
attract capital despite the uphill battle.

Nate Jaret

General Partner at
Maniv Mobility

VCs must also work closely with founders
and established industry to create a more
robust M&A environment for companies
with valuable technologies and products,
but may not be able to reach their fullest
potential because of the structural
challenges.

Spectacular founders can make it work
despite the challenges. We are looking for
entrepreneurs who know they are entering
a minefield when they sell to established
industry, and have a clear plan to navigate
it. Having a much-needed product or
technology is never enough to create
spectacular outcomes."

VigiD dealroom.co
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Electric mobility - Vehicle
production, Maintenance &
aftermarket and Mobility
platforms

European electric
mobility raised
over $20BinVC
funding solely
between 2021 and
2023

2024, however, reverted to
pre-pandemic levels with a
73% drop compared to 2023

While EV batteries have
historically been the largest
segment, EV charging took
first place in 2024

Page /31

European electric mobility funding

[Ev Charging MEV Manufacturing [ EV motor

EV battery ~ EV services

$8.0B
$8.0B
$7.4B $7.58
6.0B
4.0B
$3.1B
$2.lB $2.2B
o —
$596.1M
—
2018 2019 2020 2021 2022 2023 2024

Dealroom.co.

Source: Data as of Jan 14th 2025..
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Global EV battery startups by segment

Lithium mining and refining

Combined funding $ 1.78
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» Explore the landscape
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- Smart EV Charging
European vehicle-to-grid (V2G) solutions secured a record $286M in 2024. They are now beginning
to attract later-stage investments for the first time, signalling a maturing market

Unlike conventional charging stations that solely supply power from the VC funding in European V2G solutions » view online
grid to the electric vehicle, V2G technology enables a two-way energy
exchange, EVs: B $0-1m (pre-seed) M $1-4m (seed) | $4-15m (seriesA) | $15-40m (seriesB) | $40-100m (series C)
$100-250m (mega rounds) | $250m+ (mega+)
o Charge: Draw electricity from the grid to recharge its battery. $296M
° Discharge: Return stored energy to the grid when demand is
high or when renewable energy generation is low.
$219M
The key benefits of the V2G technology include:
° Grid Stability: V2G stores excess renewable energy during
off-peak times and supplies it back during peak demand,
reducing congestion and infrastructure costs. It could allow $131M
40% more solar PV capacity.
$103M
° Cost Savings: EV owners can earn by selling electricity back to
the grid, or directly save on their electricity bill (€780/year),
offsetting charging costs and encouraging EV adoption. As a
whole, it could save the EU’s energy systems €22 billion $30M $25M
annually by 2040. o $18M
° Environmental Impact: V2G reduces reliance on backup power 2017 2018 2019 2020 2021 2022 2023 2024
plants, lowering electricity prices and carbon emissions.
By 2030, with an estimated 250 million EVs on the road, the capacity of Selected o - -
EV batteries will likely be sufficient to meet the demand for short-term companies Y ONTA e0 Qereroy axle @«
energy storage, further solidifying their role in the future energy
landscape.

Dealroom.co. Data as of Jan 14th 2025.
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VC funding in Logistics & Delivery startups reached less than a third of record years 2021-2022,
when Covid-19 disrupted supply chains globally and spurred a rush to innovate

VC investment in European logistics and delivery startups » view online

B $0-1m (pre-seed) M $1-4m (seed) | $4-15m (seriesA) [1$15-40m (seriesB) ' $40-100m (series C)
$100-250m (mega rounds) | $250m+ (mega+)
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Logistics startups that clearly drive productivity are thriving,
while capital-intensive ventures like new vehicle concepts
struggle due to competition and high resource demands.
Asset-light models, vertical Al solutions, and drone logistics
are expected to gain traction.

Efficiency is crucial amid price pressures. Startups like Austria’s S2 Data boost truck
capacity utilization from 72% to 92% with a purely data-driven approach. Saving
every 5th truck transport directly avoids C02 emissions and and improves
profitability. To be successful in logistics requires solving clear pain points and
delivering tangible B2B value with practical, compelling solutions.

One pain point that is becoming huge is the shortage of (skilled) labour in the EU
such as truck drivers and forklift drivers. Driveblocks from Munich for instance
makes heavy duty vehicles autonomous. Enabl Tech from Karlsruhe allows for
remote operations of forklifts.

Electrification and drones are transforming logistics, with electric vehicles such as
eTrucks and transport drones gaining prominence. In 2025, Al copilots and
domain-specific tools will drive innovation, with vertically trained Al agents
outperforming horizontal applications.”

Matthias Schanze
Founding Partner at
Rethink Ventures
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With $422M raised in 2024, the search, buy and rent sector has plummeted by 72% since its record

high year in 2022

VC investment in European search, buy & rent » view online

B $0-1m (pre-seed) M $1-4m (seed) | $4-15m (seriesA) [1$15-40m (seriesB) ' $40-100m (series C)
$100-250m (mega rounds) | $250m+ (mega+)

$1.5B

$1.3B

$1.2B

$917.3M
$819.7M

$690.6M $696.9M

$422.1M

2017 2018 2019 2020 2021 2022 2023 2024

Selected

companies CAZOO EWEE]|crour  motorway

Dealroom.co. Data as of Jan 14th 2025.
*Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.
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Digital processes drive innovation but
also challenges. Startups disrupted
rentals with agile solutions but
struggled with asset financing, leaving
many innovations at risk due to lack of
funding.

The focus is shifting to digital tools over disrupting rentals.
Asset-light models like Hiflow thrive by offering complimentary
services. Sharing models (bikes, cars) have failed, likely due to
market immaturity and capital losses.

Startups excel in areas like battery certification and digital
inspection tools—leveraging data and Al where traditional
players lack expertise. These are emerging opportunities with
strong growth potential

Vincent Carre
Mobility Services Director at
Crédit Agricole Personal Finance & Mobility
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“With new and used car sales likely to be challenging in
2025, we expect dealers to have an even sharper focus on
their maintenance operations to help drive profitability.

New Al-driven tech will play a pivotal role in achieving improved workshop optimisation, with
dealers benefitting from increasingly granular data. AutoBlI, a business we bought in 2024, is a
prime example of how Al can be utilised to produce more granular analysis, helping dealers
benchmark their performance and strive for best in class efficiencies and profitability.

This tech is already having a transformative impact on aftersales by providing

actionable insights which guide retailers on how to increase workshop productivity and

— L efficiency, with technicians working smarter, not harder. This in turn leads to reduced idle time
.. & and improved recovery rates. Across a dealer group just a £1 increase in the recovery rate can add
thousands of pounds to the bottom line.

In our sector we have seen how embedding digital payment solutions for after sales customers
can accelerate the approval process by up to an hour often while cars are still on ramps, leading to
- ' improved throughput. Using tech in this way to deliver tangible customer benefits can also help
CEO & Co-Founder boost conversions of urgent and advisory work and retention rates.”

at Bumper
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- Sustainable aviation

Sustainable aviation is a pressing climate imperative. Progress is accelerating, but still far behind
what is needed to hit decarbonization milestones

Aviation’s current Aviation’s projected

. ] GHYIS Aviation’s global share of Share of Sustainable New electric and Estimated annual
impact on climate emission increase l?y emissions growth by aviation fuel (SAF), hydrogen aircraft ; tion budget
change when 2030, when the Paris . Yol i dels developed Innovation budge

5c V! 2050, if left unchecked, up mostly biofuel, in models develope ired f hi
considering also agreement calls for a 45% ’ ’ i : lobally f h required for reaching

; . from 3.5% today. total jet fuel use in globally for very short net iation. 5

nc.Jn—CO% impacts on reductlonoand the EU the EU. distances. Many of which, et-zero aviation, 5x
climate into account,  targets 55%. European startups. more than current levels.

such as the contrail
warming effect.

) Itis also one of the most "unfair" sources of emissions. Only about 1% of people
cause half of global aviation emissions, while around 80% of the world population . SAF “sustainability” is not guaranteed due to land use change or electricity
do not fly at all. related emissions.

° Air travel is also heavily subsidized by governments. The aviation industry also . Beyond SAF adoption, It is estimated that all new aircrafts from 2035 should
pays zero duty on its fuel and is exempt from VAT, which amounts to tens of be zero emissions to hit sustainability target. In an ambitious scenario, this
billions of euros each year in Europe alone. could mean 23,000 aircrafts by 2050 in Europe alone.

Dealroom.co recap based on insights and analysis from Sustainability in The Air, Transport & Environment, Sustainable Aero Lab,
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https://defence-industry-space.ec.europa.eu/alliance-zero-emission-aviation-launches-its-vision-towards-electric-and-hydrogen-flight-europe-2024-06-06_en

“The Advanced Air Mobility market was turbulent in 2024,
particularly in Europe with certification delays and
insolvency procedures for Lilium (saved in extremis) and
Volocopter.

Meanwhile, major American OEM like Joby Aviation, Archer, and Beta Technologies have received
additional large liquidities, while China has certified its first aircraft and is developing "low
altitude" networks at great speed.

Despite the pioneering demonstration in Paris with 5 operational vertiports and flights over
Versailles castle, the first commercial air routes should emerge outside the Old Continent, in
Dubai or in the United States by 2026.

.
z

\ ,
"
."

F

Alban Negret 4 connections to airports. Public acceptance has progressed in 2024 but is still the main challenge,
Head of Group Innovation apart from safety demonstration of the technologies, but market trends are strong to decarbonize
and Corporate Venture and substitute helicopters traffic and contribute to the advent of carbon-free aviation.”

at Groupe ADP

Opportunities in the infrastructure development business for these new mobilities remain, to
enable especially the launch of flying ambulances for emergencies and quick sub-urban air

GROUPE ADP
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- Climate Tech

Sustainable aviation investments have ramped up in the last three years and 2024 was the second
most active year ever

Page / 39

European VC funding in sustainable aviation startups

B $0-1m (pre-seed) M $1-4m (seed) | $4-15m (series A)

$40-100m (series C) [ $100-250m (mega rounds)

$625M

$15-40m (series B)
$250m+ (mega+)

$254M

$399M

$152M
$53M
$21M $28M
$2M $7TM
2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: Dealroom.co. Data as of Jan 14th 2025.
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Segment

e-Fuel

Electric aircrafts

Route planning

Hydrogen-electric
aircraft

Hydrogen-electric
aircraft

Hydrogen-electric
aircraft

Electric aircrafts

Round

€118m SERIES B

$107m SERIES B

Select rounds in European sustainable aviation in 2024 » view online

€45.0m GROWTH EQUITY VC

£20.0m SEED

$26.2m SERIES C

$20.0m SERIES A

$10.0m EARLY VC
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Venture capital methodology and definitions.
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Startups, scaleups,
grownups and tech

Companies designed to grow fast.
Generally, such companies are
VC-investable businesses.
Sometimes they can become very big
(e.g. $1B+ valuation).

This report focuses, unless specified, on
companies in the information age, i.e.
after 1990. When startups are successful,
they develop into scaleups (>50 people),
grownups (>500 people) and result in big
companies, like NorthVolt or Arrival.

A unicorn is defined as a rapidly scaling
company (and tech enabled) that has
reached a $1 billion valuation, on the
basis of a funding round (unrealised),
acquisition or IPO (realised).

Source: Dealroom.co

Venture capital investment

Investment numbers refer to rounds such
as Seed, Series A, B, C, ... late stage, and
growth equity rounds.

Venture capital investment figures exclude
debt or other non-equity funding, lending
capital, grants and ICOs.

Buyouts, M&A, secondary rounds, and
IPOs are treated as exits: excluded from
funding data.

Investment rounds are sourced from
public disclosures including press
releases, news, filings and verified
user-submitted information. Reporting lag
up to 12 months may slightly affect
statistics at early-stage, especially
pre-seed rounds.

Taxonomy

This report focuses on the Mobility
industry. This industry is referred as
“Transportation” in the Dealroom
taxonomy.

The transportation industry is divided
into the following sub-industries:
Mobility, Search, Buy & Rent,
Maintenance & Aftermarket, Navigation &
Mapping, Autonomous & Sensor Tech,
Vehicle Production, Logistics & Delivery. A
precise definition can be found here.

Sub topics like micro mobility and EV
battery are represented by tags in the
platform. These topics can be under one
single industry/sub industry or across
multiple of them.
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