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Global venture capital by stage  »  view online

Startups raised 
$330B in venture 
capital in 2024.

Global venture capital was up 
6% year on year.

Startups raised 25k funding 
rounds in 2024.
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2024 saw the 
return of 
megarounds, 
which were up 
29% year on 
year.

Round of $100M+ accounted 
for 53% of all VC investment 
in 2024.
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The US, China 
and the UK 
remain the 
top three 
countries by 
venture capital 
in 2024.

Itʼs a mixed picture in terms of 
growth for the biggest startup 
ecosystems. The Netherlands 
grew the most of the top 10 
year on year, after a 
comparatively slow 2023. 

The US notably grew 30% 
year on year. While the rest of 
the world combined was 
down 14%.
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Six of the top 10 
tech hubs by 
venture capital 
in 2024 are 
in the US.

VC investment is up for 6 of 
the top 10 metro hubs against 
last year. 

The Bay Area has raised more  
venture capital in 2024 as the 
next ten hubs combined.

Denver was the fastest 
growing ecosystem of the top 
10 in 2024.
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US startups 
raised more 
venture capital 
than the rest of 
the world 
combined in 
2024

57% of global VC went to US 
startups, the highest share in 
a decade.
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Europe raised 
16% of global VC, 
ahead of China 
(12%) and the 
rest of Asia 
(11%)

The US surge in 2024 was a 
reversal of a recent trend for 
more global venture 
distribution. This was largely 
driven by AI venture 
dominance in the US.
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Globally, 
startups raised 
$97B in venture 
capital in Q4 
2024.

Investment in Q4 was up 30% 
year on year. It was the 
second highest Q4 on record, 
after Q4 2021.
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FTX, WeWork, Hopin, Bird, 
Farfetch, Britishvolt, Infarm, 

Ironnet Cybersecurity, Pear 
Therapeutics, Graphcore, 

Source: Dealroom.co

The biggest venture 
capital rounds in 
2024

Eight of the 10 biggest rounds in 2024 
were in the US. They are all AI 
companies. Nine out of 10 are AI 
companies, the exception being 
Chinese EV company AVATR.

»  see rounds
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Data centers
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Autonomous vehicles
Bay Area
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Series C - Aug 2024

GenAI
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$4B
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Electric vehicles
Chongqing

CNY11.1B
Series C - Dec 2024

AI platforms
Abu Dhabi
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Growth Equity VC - Apr 2024

Defence AI
Irvine
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Early-stage rounds under 
$15M have slowed 
slightly

Late-stage investment is 
ramping up again, Q4 
being a standout in 2024

Breakout-stage VC has 
been consistent in 
2023/24
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Enterprise 
Software is the 
most funded 
industry in tech 
in 2024.

$92.7B was been raised by 
Enterprise Software 
companies in 2024, many of 
them AI enabled/related. 
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AI venture 
capital hit an all 
time high in 2024

$110B was invested in AI-first 
companies in 2024.

AI investment was up 62% 
year on year,. By comparison, 
the rest of tech VC was down 
9% globally.
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Within AI, 
foundational 
layers have had 
the highest VC 
growth in the 
last two years
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AI now makes up 
a third of global 
venture capital, 
up from just 3% 
in 2010
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Share of global VC raised by AI startups
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The US is even 
more AI focussed 
than the global 
average; 42% of 
US VC was raised 
by AI startups in 
2024

25% of venture capital raised 
in Europe was raised by AI 
startups. The share in the rest 
of the world in 18%.
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Share of VC raised by AI startups, by region
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Generative AI 
has been the 
biggest driver of 
AI investment 
growth
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AI is the common 
denominator 
among all the 
most funded 
frontier 
technology areas 
from 2024
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VC funds raised 
$132B in dry 
powder in 2024
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New funds raised by VCS, global
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The 10 largest 
new funds raised 
made up 28% of 
the total

»  see all new funds
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