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$846M of 
venture capital 
was raised 
across Latin 
America 
in Q3 2024.

LatAm VC investment by stage  »  view online
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Latin American 
venture capital 
investment is 
tracking in line 
with 2023 levels.

LatAm VC investment by month  »  view online

2024

https://app.dealroom.co/curated-heatmaps/funding/location/f/amount_min/anyof_2000000/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80071&id%5B0%5D=65752&id%5B1%5D=70375&interval=monthly&rows=chile~colombia~mexico~brazil~uruguay~paraguay~argentina~panama~bolivia~peru~~costa_rica~~ecuador~guatemala~honduras~nicaragua~~el_salvador~~~dominican_republic~~~country_pr_puerto_rico~~cuba~haiti&showStats=table&sort=-_2023&startYear=2024&type=amount
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LatAm number of VC rounds over $2M  »  view onlineWith 187 rounds 
of $2M+ raised in 
Latin America so 
far this year, 
2024 is also back 
in line with 2023 
levels of activity.

2024

https://app.dealroom.co/curated-heatmaps/funding/location/f/amount_min/anyof_2000000/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80071&id%5B0%5D=65752&id%5B1%5D=70375&interval=monthly&rows=chile~colombia~mexico~brazil~uruguay~paraguay~argentina~panama~bolivia~peru~~costa_rica~~ecuador~guatemala~honduras~nicaragua~~el_salvador~~~dominican_republic~~~country_pr_puerto_rico~~cuba~haiti&showStats=table&sort=-_2023&startYear=2024&type=rounds
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Early-stage VC has been 
comparatively stable 
through 2024.

Late-stage VC activity is 
yet to recover.

Breakout-stage funding 
is showing signs of 
growth following 2021.
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▊ $40–100m (Series C)    
▊ $15–40m (Series B) 

▊ $100–250m
▊ $250m+

▊ $4–15m (Series A)  
▊  $1–4m (Seed)    
▊  $0–1m (pre-Seed) 
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No late stage VC 
rounds were recorded 
in Q1 2024
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Fintech was the 
most funded 
Latin American 
startup industry 
in 2024, as it has 
been every 
quarter for the 
last five years.

$1.1B

LatAm leading industries by VC investment, 2024   »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Latin%20America/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=quarterly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-q_12024&startYear=2000&type=amount
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Fintech 
segments such 
as payment 
processing and 
Crypto lead for 
VC investment 
in 2024.

LatAm leading segments by VC investment, 2024  »  view online
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https://app.dealroom.co/curated-heatmaps/funding/tag/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Latin%20America/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=tag&id=80074&id%5B0%5D=69623&id%5B1%5D=78984&interval=quarterly&rows=alternative%2520protein~quantum%2520computing~generative%2520ai~bnpl~telemedicine~nuclear%2520fusion~hydrogen~electric%2520mobility~ev%2520battery~lab-grown~circular%2520economy~insurtech%2520distribution%2520and%2520brokerage~challenger%2520bank~climate%2520fintech~drug%2520development~femtech~corporate%2520learning~carbon%2520capture%2520and%2520storage~carbon%2520tracking%2520%2526%2520offset~embedded%2520finance~embedded%2520insurance~cybersecurity~crypto%2520and%2520web%25203.0%2520infrastructure~defi~synthetic%2520biology~photonics%2520tech~climate%2520tech~autonomous%2520mobility~green%2520buildings~space%2520tech~launch%2520vehicles~earth%2520observation%2520satellites~digital%2520therapeutics~metaverse~mental%2520health~blue%2520economy~defense~ai%2520chips%2520and%2520processors~physician%2520burnout&showStats=table&sort=-q_12024&startYear=2023&type=amount
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Brazilian 
startups have 
raised $1.2B in 
2024, the most of 
any Latin 
American 
country.

Dealroom.co
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Top LatAm countries for VC investment  »  view online
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https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80071&id%5B0%5D=65752&id%5B1%5D=70375&interval=yearly&rows=chile~colombia~mexico~brazil~uruguay~paraguay~argentina~panama~bolivia~peru~~costa_rica~~ecuador~guatemala~honduras~nicaragua~~el_salvador~~~dominican_republic~~~country_pr_puerto_rico~~cuba~haiti&showStats=table&sort=-_2023&startYear=2014&type=amount
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Top LatAm hubs for VC investment  »  view online

Most major hubs 
in Latin America 
are raising more 
VC investment in 
2024 than in 
2023.

Hub                                     VC investment                         Change in VC

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80078&id%5B0%5D=79827&id%5B0%5D%5B0%5D=79036&id%5B0%5D%5B1%5D=70525&id%5B1%5D=79832&id%5B1%5D%5B0%5D=79301&id%5B1%5D%5B1%5D=78936&interval=yearly&rows=~Greater%2520Mexico%2520City_region_filter~~~buenos_aires_6~~santiago~~Greater%2520Rio%2520de%2520Janeiro_region_filter~~curitiba~~bogot_~~~s_o_paulo_3~~~monterrey_1~~guadalajara~panama&sort=-_2024&startYear=2014&type=amount
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For more, visit 
dealroom.co/guides

Global VC deep dive

USA deep dive

Latin America deep dive

https://dealroom.co/guides/global
https://dealroom.co/guides/usa
https://dealroom.co/guides/latin-america
https://dealroom.co/guides/global
https://dealroom.co/guides/latin-america
https://dealroom.co/guides/usa


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


