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The Elion-Hitchings Building in 
Research Triangle Park, North 

Carolina, U.S. was an architecturally 
significant brutalist building 

designed by Paul Rudolph as the 
headquarters for Burroughs 

Wellcome. It’s been fully demolished 
as of 2021, so perhaps not the best 

choice
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Global venture capital by stage  »  view onlineGlobally, 
startups raised 
$72B in venture 
capital in Q3 
2024.

This is the lowest quarterly 
total for VC raised by startups 
in over four years, since Q2 
2020.
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Q1 WRITEUP

Globally, 
startups have 
raised $[]B in 
venture capital 
in 2024.

Startups raised more 
investment in Q1 than in 
the three previous quarters, 
and just shy of Q1 2023 at 
$86.2B, which included a 
$10B round for OpenAI, and 
$6.5B round for Stripe.

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=QUARTER&sort=-amount&statsType=rounds
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Global venture 
capital 
investment is 
tracking inline 
with 2023 across 
the year to date.

Only the outlier 
years of 2021/22 
was investment 
raised at a faster 
pace.
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VC investment by month  »  view online

2024

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=78933&id=80080&interval=monthly&rows=~Global_region_filter~&sort=-2024&startYear=2000&type=amount
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Over 9K venture 
rounds of $2M+ 
have been raised 
in 2024. 

In terms of number of rounds, 
the venture industry is more 
active than any time pre 2021.

Multi-billion dollar rounds in 
2024 for OpenAI, xAI, Waymo 
and Vantage Data Centres 
have meant that VC totals are 
in line with 2023, but the 
number of rounds overall is 
down on last year.
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Number of VC rounds over $2M  »  view online

2024

https://app.dealroom.co/curated-heatmaps/funding/location/f/amount_min/anyof_2000000/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=78933&id=80080&interval=monthly&rows=~Global_region_filter~&sort=-2024&startYear=2000&type=rounds
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Early-stage VC up to 
Series A totally $13B in 
Q3 2024.

Late-stage investment is 
relatively flat, 
accounting for half of VC.

Breakout-stage VC in Q3 
2024 was up marginally 
year on year.
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Enterprise 
Software is the 
most funded 
industry in tech 
in 2024.

$61.6B has been raised 
by Enterprise Software 
companies in 2024, many 
of them AI 
enabled/related. 
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Leading industries by VC investment, global, 2024  »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/investors_locations/anyof_Netherlands/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=yearly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-2024&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/investors_locations/anyof_Netherlands/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=yearly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-2024&startYear=2000&type=amount
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GenAI and 
related 
segments 
continue to be 
the most funded 
frontier tech 
segments 
in 2024.
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_netherlands/tags/anyof_supply%20chain%20management_not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_netherlands/tags/anyof_supply%20chain%20management_not_outside%20tech?showStats=QUARTER&statsType=rounds
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The US, China 
and the UK 
remain the 
top three 
countries by 
venture capital 
in 2024.

Itʼs a mixed picture in terms of 
growth for the biggest startup 
ecosystems. India has grown 
most year on year, after a 
comparatively slow 2023. 

Megaround for Clio, Cohere 
and Tenstorrent have 
contributed to a strong 2024 
for Canada to date.
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Country                  VC investment 2024           Change vs. 2023

Country                  VC investment 2024           Change vs. 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80075&id%5B0%5D=59289&id%5B1%5D=70546&interval=quarterly&rows=australia%7Eaustria%7Ebelgium%7Ecanada%7Echile%7Ecolombia%7E%7Eczech_republic%7E%7Edenmark%7Eestonia%7Efinland%7Efrance%7Egermany%7Egreece%7Eiceland%7Eireland%7Eisrael%7Eitaly%7Ejapan%7E%7Esouth_korea%7E%7Elatvia%7Elithuania%7Eluxembourg%7Emexico%7Enetherlands%7E%7Enew_zealand%7E%7Enorway%7Epoland%7Eportugal%7Espain%7Esweden%7Eswitzerland%7Eturkey%7E%7Eunited_kingdom%7E%7E%7Eunited_states%7E%7Echina%7Eindia%7Eromania%7Ecroatia%7Ebulgaria%7Eukraine%7Emalta%7Ecyprus%7Erussia%7Ebrazil%7Eargentina%7Euruguay%7Ebangladesh%7Etaiwan%7Ephilippines%7E%7Esaudi_arabia%7E%7Emalaysia%7Evietnam%7E%7ESingapore_region_filter%7E%7Eindonesia%7Ethailand%7Eegypt%7E%7Esouth_africa%7E%7Eghana%7Ekenya%7Enigeria%7Eqatar%7E%7Ecountry_hk_hong_kong%7E%7E%7Eunited_arab_emirates%7E&sort=-q_22024&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80075&id%5B0%5D=59289&id%5B1%5D=70546&interval=quarterly&rows=australia%7Eaustria%7Ebelgium%7Ecanada%7Echile%7Ecolombia%7E%7Eczech_republic%7E%7Edenmark%7Eestonia%7Efinland%7Efrance%7Egermany%7Egreece%7Eiceland%7Eireland%7Eisrael%7Eitaly%7Ejapan%7E%7Esouth_korea%7E%7Elatvia%7Elithuania%7Eluxembourg%7Emexico%7Enetherlands%7E%7Enew_zealand%7E%7Enorway%7Epoland%7Eportugal%7Espain%7Esweden%7Eswitzerland%7Eturkey%7E%7Eunited_kingdom%7E%7E%7Eunited_states%7E%7Echina%7Eindia%7Eromania%7Ecroatia%7Ebulgaria%7Eukraine%7Emalta%7Ecyprus%7Erussia%7Ebrazil%7Eargentina%7Euruguay%7Ebangladesh%7Etaiwan%7Ephilippines%7E%7Esaudi_arabia%7E%7Emalaysia%7Evietnam%7E%7ESingapore_region_filter%7E%7Eindonesia%7Ethailand%7Eegypt%7E%7Esouth_africa%7E%7Eghana%7Ekenya%7Enigeria%7Eqatar%7E%7Ecountry_hk_hong_kong%7E%7E%7Eunited_arab_emirates%7E&sort=-q_22024&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80075&id%5B0%5D=59289&id%5B1%5D=70546&interval=quarterly&rows=australia%7Eaustria%7Ebelgium%7Ecanada%7Echile%7Ecolombia%7E%7Eczech_republic%7E%7Edenmark%7Eestonia%7Efinland%7Efrance%7Egermany%7Egreece%7Eiceland%7Eireland%7Eisrael%7Eitaly%7Ejapan%7E%7Esouth_korea%7E%7Elatvia%7Elithuania%7Eluxembourg%7Emexico%7Enetherlands%7E%7Enew_zealand%7E%7Enorway%7Epoland%7Eportugal%7Espain%7Esweden%7Eswitzerland%7Eturkey%7E%7Eunited_kingdom%7E%7E%7Eunited_states%7E%7Echina%7Eindia%7Eromania%7Ecroatia%7Ebulgaria%7Eukraine%7Emalta%7Ecyprus%7Erussia%7Ebrazil%7Eargentina%7Euruguay%7Ebangladesh%7Etaiwan%7Ephilippines%7E%7Esaudi_arabia%7E%7Emalaysia%7Evietnam%7E%7ESingapore_region_filter%7E%7Eindonesia%7Ethailand%7Eegypt%7E%7Esouth_africa%7E%7Eghana%7Ekenya%7Enigeria%7Eqatar%7E%7Ecountry_hk_hong_kong%7E%7E%7Eunited_arab_emirates%7E&sort=-q_22024&startYear=2000&type=amount
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Six of the top 10 
tech hubs by 
venture capital 
in 2024 are 
in the US.

VC investment is up for 8 of 
the top 10 metro hubs against 
last year. 

The Bay Area has raised as 
much venture capital in 2024 
as the next four hubs 
combined.

The Research Triangle in 12th, 
has grown the fastest of any 
hub in the global top 20 by 
VC. 
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Top 12 global hubs by VC investment in 2024  »  view online

Hub                             VC investment to Q3 2024.                Change vs. 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80078&id%5B0%5D=79827&id%5B0%5D%5B0%5D=79036&id%5B0%5D%5B1%5D=70525&id%5B1%5D=79832&id%5B1%5D%5B0%5D=79301&id%5B1%5D%5B1%5D=78936&interval=quarterly&rows=~Bay%2520Area_region_filter~~~Munich%2520Metropolitan%2520Area_region_filter~~~Greater%2520Helsinki%2520Area_region_filter~~singapore~~Seoul%2520Capital%2520Area_region_filter~~jakarta~~mumbai_1~~~Barcelona%2520Area_region_filter~~~Greater%2520Boston%2520Region_region_filter~~~new_york_2~~~Greater%2520S%25C3%25A3o%2520Paulo_region_filter~~~Greater%2520Los%2520Angeles_region_filter~~~Greater%2520London%252C%2520United%2520Kingdom_region_filter~~~Berlin%252FBrandenburg%2520Metropolitan%2520Region_region_filter~~~Greater%2520Dublin%2520Area_region_filter~~~Seattle%2520Metropolitan%2520Area_region_filter~~~Toronto-Waterloo_region_filter~~~Austin%2520Region_region_filter~~~Greater%2520Tel%2520Aviv_region_filter~~~Chicago%2520Metropolitan%2520Area_region_filter~~~Atlanta%252C%2520GA_region_filter~~~Shanghai%2520Metropolitan%2520Area_region_filter~~~Beijing%2520Metropolitan%2520Area_region_filter~~~Greater%2520Jakarta_region_filter~~~Amsterdam%2520Metropolitan%2520Area_region_filter~~~Ile-de-France%2520%28Paris%2520Region%29_region_filter~~~Greater%2520Stockholm_region_filter~~~Bengaluru%2520Metropolitan%2520Area_region_filter~~~Shenzhen_region_filter~~~tokyo_1~~~San%2520Diego%2520County_region_filter~~Denver~~Research%2520Triangle_region_filter~&sort=-q_12024&startYear=2000&type=amount


[For an update on the current 
state of VC please go to TNW 
prez]
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