
July 2024

SOUTH EAST ASIA
TECH UPDATE
Q2 2024

Image: Marina One, Singapore.
Hu Chen



Page / 2  Source: Dealroom.co

South East Asian 
startups raised 
$1.3B in venture 
capital in Q2 
2024, across 163 
funding rounds.

South East Asia VC investment by stage  »  view online

▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)

▊$100–250m (mega rounds)    ▊$250m+ (mega+)
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South East Asian 
venture capital 
investment in 
2024 is tracking 
behind recent 
years by amount 
raised. 
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South East Asia VC investment by month  »  view online

2024

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_apr_may_jun/regions/anyof_Southeast%20Asia/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=MONTH&statsType=rounds
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South East Asia VC rounds over $2M  »  view online

But number of 
deals remains 
high. 167 rounds 
of $2M+ have 
been raised by 
South East Asian 
startups in 2024, 
more than in 
2019 or 2020.
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https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_2000000/growth_stages/not_mature/months_names/anyof_apr_may_jun/regions/anyof_Southeast%20Asia/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?chartDataKey=count&showStats=QUARTER&statsType=rounds
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Early-stage VC in South 
East Asia is consistent 
with pre-2021 levels. 

Late-stage investment 
grew quarter on quarter. 

Breakout-stage VC had a 
quiet quarter in Q2 2024. 
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▊  $1–4m (Seed)    
▊  $0–1m (pre-Seed) 
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Fintech was 
the most funded 
sector in South 
East Asia in 
H1 2024.
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South East Asia leading industries by VC investment, H1 2024   »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Southeast%20Asia/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=quarterly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-q_12024&startYear=2000&type=amount
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Leading frontier 
tech segments 
into SE Asian 
startups in 2024 
include Digital 
Wallets and 
Semiconductors. 

South East Asia leading segments by VC investment, H1 2024  »  view online
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https://app.dealroom.co/curated-heatmaps/funding/tag/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Southeast%20Asia/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=tag&id=80074&id%5B0%5D=69623&id%5B1%5D=78984&interval=quarterly&rows=alternative%2520protein~quantum%2520computing~generative%2520ai~bnpl~telemedicine~nuclear%2520fusion~hydrogen~electric%2520mobility~ev%2520battery~lab-grown~circular%2520economy~insurtech%2520distribution%2520and%2520brokerage~challenger%2520bank~climate%2520fintech~drug%2520development~femtech~corporate%2520learning~carbon%2520capture%2520and%2520storage~carbon%2520tracking%2520%2526%2520offset~embedded%2520finance~embedded%2520insurance~cybersecurity~crypto%2520and%2520web%25203.0%2520infrastructure~defi~synthetic%2520biology~photonics%2520tech~climate%2520tech~autonomous%2520mobility~green%2520buildings~space%2520tech~launch%2520vehicles~earth%2520observation%2520satellites~digital%2520therapeutics~metaverse~mental%2520health~blue%2520economy~defense~ai%2520chips%2520and%2520processors~physician%2520burnout&showStats=table&sort=-q_12024&startYear=2023&type=amount
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Singapore is 
South East Asiaʼs 
biggest tech 
ecosystem by 
VC investment. 
The Philippines 
is the fastest 
growing in 2024.

Leading South East Asian countries for VC investment  »  view online
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   Country                  VC investment (2024)                 Change vs 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/is_verified/anyof_yes?interval=yearly&rows=singapore~indonesia~philippines~vietnam~thailand~malaysia&sort=-_2023&type=amount
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Leading South East Asian cities by VC investment  »  view online

Singapore, 
Bangkok, Jakarta 
and Manila made 
up the majority 
of VC funding in 
South East Asia 
in H1 2024. CHART AREA 
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Pending updatesHub                                       VC investment H1 2024 change vs. 2023
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   Hub                                VC investment (2024)               Change vs 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/is_verified/anyof_yes?endYear=2024&interval=quarterly&rows=jakarta~~Metro%2520Manila_region_filter~~~bangkok_5~~~Greater%2520Kuala%2520Lumpur_region_filter~~~Ho%2520Chi%2520Minh%2520City%2520Metropolitan%2520Area_region_filter~~~singapore_1~&sort=-q_12024&startYear=2000&type=amount
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For more, visit 
dealroom.co/guides

Global Guide

https://dealroom.co/guides/global


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


