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Venture capital 
investment is 
growing again in 
Europe. 

European startups 
raised $13.7B in Q1 
2024, up 5% year 
on year.
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▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)
▊$100–250m (mega rounds)    ▊$250m+ (mega+)

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=QUARTER&sort=-amount&statsType=rounds
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European venture 
capital investment 
is tracking a 
similar path to 
2023, behind only 
the outlier years of 
2021/22 and ahead 
of 2019/2020.
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Europe VC investment by month (2020 - 2024)  »  view online

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?showStats=MONTH&sort=-amount&statsType=rounds
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Over 500 rounds 
of $2M+ have 
been raised by 
European 
startups in Q1 
2024.

The venture 
industry is more 
active than any 
time pre-2021.
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Europe VC rounds over $2M (2019 - 2024)  »  view online

https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_2000000/growth_stages/not_mature/months_names/anyof_jan_feb_mar/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2024?chartDataKey=count&showStats=YEAR&statsType=rounds
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Early-stage European VC 
has been relatively 
stable in recent years

Late-stage investment is 
up 2.1x year on year in 
Q1 2024

Breakout-stage VC has 
stabilized above 
pre-2021 levels
▊ $40–100m (Series C)    
▊ $15–40m (Series B) 

▊ $100–250m
▊ $250m+

▊ $4–15m (Series A)  
▊  $1–4m (Seed)    
▊  $0–1m (pre-Seed) 
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For the fourth 
consecutive 
quarter, Energy is 
the most funded 
startup sector in 
Europe. 

Before 2023, Energy typically 
ranked behind Fintech, 
Health and Enterprise 
Software by VC investment.
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Europe leading segments by VC investment, Q1 2024  »  view online

https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&interval=quarterly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-q_12024&startYear=2000&type=amount
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Leading segments 
in European 
startups in 2024 
include Electric 
Mobility, Hydrogen 
and Industrial 
Technology. 
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Europeʼs leading segments by VC investment, Q1 2024  »  view online

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/months_names/anyof_jan_feb_mar/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_electric%20mobility_not_outside%20tech/years/anyof_2024?showStats=QUARTER&statsType=rounds
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Deep tech and 
Climate Tech keep 
attracting a large 
and growing share 
of VC funding in 
Europe. 

Deep tech attracted $3.8B 
in Q1 2024, 27% of the total 
VC funding.
Climate Tech attracted $3.5B, 
26% of the total VC funding.

The intersection of Deep Tech 
and Climate Tech account for 
nearly 13% of VC in Q1, on an 
upward trajectory.
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Deep Tech and Climate tech share of total VC funding in Europe

$3.8B
$3.5B

$1.6B
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The UK, France 
and Germany 
remain the top 
venture funded 
countries in 
Europe. 

The Netherlands has grown 
fastest in 2024, driven by 
large rounds for Picnic, Mews, 
Moove and Datasnipper.

60% of European venture 
capital was raised by the top 
four countries in Q1 2024. 

Leading EMEA countries for VC investment  »  view online

Country              VC investment Q1 2024   change vs. 2023

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~~~united_kingdom~&sort=-q_12024&startYear=2000&type=amount
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European VC is 
concentrated in 
the Northern cities 
with London 
leading the way 
and 3 German hubs 
making the Top 10.

Leading European cities by VC investment  »  view online

Hub                                                      VC investment Q1 2024        change vs. 2023
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European countries by VC investment Q1 2024  »  view online

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2024&heatMapType=location&id=80072&id%5B0%5D=41907&id%5B1%5D=70547&interval=quarterly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~&sort=-q_12024&startYear=2000&type=amount
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[For an update on the current 
state of VC please go to TNW 
prez]

For more, visit 
dealroom.co/guides

EMEA Guide

Europe Guide

Global Guide

https://dealroom.co/guides/emea
https://dealroom.co/guides/europe
https://dealroom.co/guides/global


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


