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Tel Aviv tech sector economic development.

Tel Aviv Tech, a strategic initiative of the Mayor’s Office,
advances the local tech ecosystem as an economic
engine and source of prosperity for the City and its
residents. It is managed by the International Economic
Development team of Tel Aviv Global and Tourism.

Locally, the team works directly with municipal and
business partners to remove barriers and facilitate the
synergy that creates community and drives innovation.

Globally, the team forges vital partnerships with leading
tech hubs, economic development organizations,
research institutions, and more.

m dealroom.co

Tech ecosystem intelligence.

Dealroom.co is a global intelligence platform for
discovering and tracking the most promising
companies, technologies and ecosystems. Clients
include many of the world’s foremost organizations such
as Sequoia, Accel, Index Ventures, McKinsey, BCG,
Deloitte, Google, AWS, Microsoft, Stripe.

Dealroom partners closely with local tech ecosystem
development agencies and enablers, to create a
comprehensive multi-dimensional blueprint of the tech
ecosystem, including capital, talent, innovation,
entrepreneurship and overall economic dynamism.



Open-access data platform for
the Tel Aviv tech ecosystem. T

Accessible to anyone, to

provide data transparency,
learn about the ecosystem,
measure KPls, promote =
startups. g & B 5338

STARTUPS N P "t JOB OPENINGS

(CYBER)SECURITY  FINTECH

telaviv.dealroom.co

Visit now » : o : HLLE

] ‘N-n-m-n-_-=

Q2-2022 Q2-2023*
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Tel Aviv ranks #9 globally by VC invested in 2023, and #5 when measured per inhabitant.

VC investment in 2023

Bay Area $55.4B
New York $17.6B
Boston $14.6B
London $12.8B
Los Angeles  $8.8B
Shanghai $6.5B

Paris $5.6B
Bengaluru $5.5B
Tel Aviv - $5.1B
Stockholm $4.8B
Singapore $4.5B
Tokyo $4.4B
Beijing $3.7B
San Diego $3.6B
Seattle $3.4B
Page /5 telaviv.dealroom.co

VC investment per million inhabitants in 2023

Bay Area $7.2B
Boston $3.0B
Stockholm  $2.0B

London $1.4B

Tel Aviv FSibel:)

San Diego $1.1B
New York $878.5M
Seattle $870.7M
Singapore $795.1M
Los Angeles $664.9M
Bengaluru $535.8M
Paris $455.1M
Shanghai $240.7M
Beijing = $173.9M
Tokyo = $118.2M

Dealroom.co . Includes companies HQ and/or founded in each perspective ecosystem
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By the number of Unicorns, Tel Aviv ranks #3 globally and #2 globally per inhabitant.

Number of unicorns created since 2019*

Bay Area 377

New York

Boston
London
Los Angeles
Beijing
Shanghai
Paris
Bengaluru
Seattle
Chicago
Austin
Berlin

San Diego

Page /6 telaviv.dealroom.co

179

80
69
64
57
41
36
31
29
28
24
24
23

Bay Area

48.6

Boston
Austin
New York
Seattle
London
San Diego
Berlin

Los Angeles
Bengaluru
Chicago
Paris
Beijing

Shanghai

163
10.9
9.0
7.4
7.4
7.0
6.0

4.8

3.0

2.9

2.9

2.7

1.5

Dealroom.co . Includes companies HQ and/or founded in each perspective ecosystem. *Includes
all startups that reached $1b in valuation since 2019.

Wy .
R
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YAFO19' - 54 a0

Numbers of unicorns created since 2019 per 1M inhabitants
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In terms of scaling startups, Tel Aviv is best in class - measured by graduation rates.

Conversion rate of cohorts founded between 2010-2021

e Te| Aviv — Bay Area

New York = London

Paris — Berlin

100%
Seed SeriesA Series B Series C Series D
80 Tel Aviv 100% 38.8% 20.9% 13.5%
Bay Area 100% 39.4% 20.3% 10.7%
New York 100% 36.2% 18.3% 10.7%
60 London 100% 34.2% 14.4% 7.8%
Paris 100% PARY 9.5%
Berlin 100% 38.5% 17.8%
40
20
Seed Series B Series C Series D
o Wy . .
. Dealroom.co. Note that these are not conversion rates between rounds. Some startups also skip the (pre)seed 3 TEL"7I1',~’_\\‘l .3 7O 1IN
Page / 7 telaviv.dealroom.co stage and go straight to Series A. Includes companies HQ and/or founded in Greater Tel Aviv. “"JXE{,?;’.‘-‘:‘,, .“'\:‘: - IE&&XL}’JE&& dealroom.co



Tel Aviv produces more unicorns for every
seed funded startup ...

% of VC-backed startups that become unicorn

Bay Area
Boston
Bengaluru
New York
Dubai
Washington DC
Austin
Mumbai
Berlin
Chicago
San Diego
Dublin

Los Angeles

Munich

Page /8 telaviv.dealroom.co

3.60%
2.70%
2.60%
2.60%
2.50%
2.30%
2.30%
2.20%
2.10%
2.00%
1.90%
1.90%
1.90%
1.50%

... and more unicorns for every $ amount
of venture capital invested.

Number of unicorns per billion VC invested since 2019

Tel Aviv

Austin ' 1.20
Chicago 1.16
New York ~1.09
Seattle 1.02
Bay Area  1.02
Paris = 0.92
Berlin 1 0.86
San Diego 0.85
Boston ' 0.77
Los Angeles 0.76
London ' 0.75
Shanghai 0.73
Beijing 1 0.69

Bengaluru ' 0.63

Source:  Dealroom.co. Includes all funded companies which have received a round of $100K or more.

W .
63 i - 7B AN
AVVI\TIE:IEZﬂii-‘ “‘—'-'_ %’EL AVIiV TECH deah‘oom.co
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By number of % of VC-backed startups that become decacorn

m Bay Area 0.52%
produced for every Boston 0.36%
VC-backed startup, Tel Aviv
Tel Aviv ranks #3 San Diego mp—
gIOba “y' Amsterdam 0.23%
Zurich 0.21%
+ Los Angeles 0.19%
WIZ Stockholm 0.19%
Rapyd Dublin 0.17%
A Singapore 0.17%
G CHECK POINT" Munich 0.17%
) Chicago 0.15%
@ CYBERARK Bengaluru 0.15%
y mondaycom London 0.13%
New York 0.10%
Page /9 telaviv.dealroom.co Source;  De@lroom.co. Includes companies HQ and/or founded in each AQQ.F:L'Z‘J':‘;‘-,@%‘?’_ PUIINTT dealroom.co
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Shooting for the stars:
the ecosystem is
undercapitalized at the
very late stages, with
few companies raiding
more than $250 million.

With the right amount of
capital they could grow even
further: more decacorns and
centacorns.

Page /10 telaviv.dealroom.co

Scatter scaleups: Funding vs. Valuation ($100M + total funding) » Live data

Rest of World @) Greater Tel Aviv

Meta ©
1T | VALUATION (USD) e

O Tesla

SpaceX

100B

‘Global-Morgaiiwar®'e

Industries
@
SolarEdge T. . e : ! o o
o % Cato Networks Ineage WeWork
ironSource Logistics
1B o
H2 Green
Steel
Innoviz
Technologies TOTAL FUNDING
o (USD)
100M Valens .@.
100M  Semiconductor)y 1B 3B 10B
Tsmn‘;;*if:'}— 710 2TINCYI

Source:  Dealroom.co AVIVIINAS  S:-1 TEL AViV TECH dealroom.co
v (7 v
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1 Tel Aviv on global stage

3 Outlook
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Tel Aviv has produced countless world-class startups.

health platform

© KHealth (... ¥. Viz
@AIDoc @ Hello Heart

@ TytocCare (... @) Lumen

€. Empathy

@ MyHeritage

content production

BIG Shop... #.& OpenWeb ...

4% Qwilt 3 Pixellot

e Stream EL... ° Overwolf

#D KeshetIn... Mobli B Mantis Vi...

Elementor

biotechnology

. Immunai

»= Urogen - ...

= 89bio « CureTech
—~ 1EThera... = ImmPACT...
£ Prilenia T... ~= Nucleix

=~ BlueWind ... w |bex Medi...

adtech

@ Taboola

Perion

e Anzu

logistics & delivery

e Cheq ° Fabric

@Anyclip

() Leadspace

&) SimilarwWeb

e Taptica

insurance

crm & sales

@ Gong.io

Totango

N NextInsu... e At-Bay

0 Kissterra
@ Lusha

S Samanage

=@ WalkMe

public safety

QO NSO Group Q Oosto
clean energy

AArgusCy... v VDOO
EnlightRe...

SolarEdge...

@NofarEn.,.

Energix Miya

food logistics & delivery

@ 1ira

social media

@ Avo

# Intucell

cloud & infrastructure

Visit now »

@ Bringg

. EasySend

construction

% Kela Group .Versa(lle v

W/ LocusVie... ‘& Buildots

#¥ Earnix

mobility

© via

. Optibus
ecommerce solutions

° Yotpo ° Trigo

2) Tailor Bra...

vehicle production

@ StoreDot

console & pc gaming

D sentinel..

. W Exodigo

et Gett (Get...

Borderfree




Combined enterprise value of Tel Aviv startups by launch year » Live data

$437B

Tel Aviv's tech
ecosystem has a
combined enterprise
value of $437B.

Launch year

$400B cohorts

2015-2022

300B

Dynamism: +80% of value has
been created by companies
launched since 2010.

200B
2010-2015

100B 2005 -2010
2000 - 2005
1995 - 2000
2013 2015 2017 2019 2021 2023 1990-1995
Page /13 telaviv.dealroom.co Source:  Dealroom.co . Includes companies HQ and/or founded in Greater Tel Aviv %nﬁ%ﬁ"ﬂ?éaégf: g,li i\',?\}‘ ;EZ]; dealroom.co
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Tel Aviv startups raised $5.1B in 2023 (across 316 funding rounds).

VC investment into Tel Aviv startups, annually » View top rounds

$20.8B
$20.0B
15.0B Late stage
~ $250m+
$11.4B ' $100-250m
10.0B Breakout stage
$7.6B $40-100m (series C)

$6.2B [ $15-40m (series B)
$5.18 ‘ " $5.18
e €548 $3 s8 ‘ Early stage
$2.6B $4-15m (series A)
5138 = — = - e - B $1-4m (seed)

B $0-1m (pre-seed)

2013 2015 2017 2019 2021 2023
el y
. A, 1
Page / 14 telaviv.dealroom.co Source:  Dealroom.co . Includes companies HQ and/or founded in Greater Tel Aviv Avyli-lél;%;rl.l ";; % : -?;Ii iV:Il\yTECﬂ
SIS — Tel Aviv Global &Tourism
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VC investment into Tel Aviv-HQ’d startups is on par with pre-2021 levels. The biggest fall in
investment has been for the Tel Aviv diaspora - startups founded in Tel Aviv and HQ’d elsewhere.

VC investment Tel Aviv startups, HQ vs. founded

$20.8B
$20.0B
Tel Aviv founded, foreign HQ
l TelAvivHQ
15.0B
$11.4B
10.0B

5.0B

2013 2015 2017 2019 2021 2023

o~ et
i i i i & rpm i -
Page / 15 telaviv.dealroom.co Source:  Dealroom.co . Includes companies HQ and/or founded in Greater Tel Aviv A"Y‘Xl?l;?g_ :," =
IS
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Greater Tel Aviv’s tech ecosystem.

% of VC-backed startups
in Greater Tel-Aviv

ﬁiﬁé’ly Herzliya 7%
A - Tel Aviv 55%

Ramat Gan 4%

tezion Rehovot 3%

Greater Tel Aviv VC investment since 2019

4
" Rehovot

Page / 16 telaviv.dealroom.co Scue relocated their HQ outside of Greater Tel Aviv

Dealroom.co. Logos of selected top funded companies in each district. “Companies which

Notable companies

%, oToNOMO 4)ystoreDot
CATO  transmut
#Zearnix

LOO@JQ oSt

Wy
0 Betr
& revm AV,
AVIVITIN

solar

Al21labs

© elementor

REDER:-
WEAT

<$100.0M [ $100.0M-$500.0M [l $500.0M-$1.08 [l $1.0B-$5.08 | $5.08-$10.08 [ =$10.08

71 1IN

3 TEL AViV TECH

2 SATR

N o
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With less than 4% of seed funding, Tel Aviv produces 19% of EMEA unicorns.

Page /17

% of first time funding from EMEA

London
Paris
Tel Aviv

Berlin

Stockholm

Amsterdam

Barcelona

Munich

12.2%

5.8%

3.6%
2.3%
1.9%
1.8%

1.5%

% of VC-backed unicorns from EMEA

Tel Aviv
London
Paris

Berlin
Stockholm
Amsterdam
Dublin

Munich

14.9%
8.9%
6.3%
3.3%
2.8%
2.6%

2.1%

Source:

18.6%

Dealroom.co. Excluding former unicorns that now have less than $1B in valuation

Wy .

* reLm’ e -
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r
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~
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“The world’s investors will continue to look
to Tel Aviv as an exceptional tech leader
with good reason. As Dealroom’s report
shows, 19% of EMEA’s unicorns are from Tel
Aviv, underlining how much the city
punches above its weight in creating global
winners in cybersecurity, fintech and
enterprise software.”

“Having invested in Melio, Empathy, Rapyd,
At-Bay, Hailo and many others, we continue
to be bullish on the Tel Aviv ecosystem. The
combination of a critical mass of repeat and
seasoned founders and operators, high risk
appetite to unlock massive markets, and a
resilient solution-driven mindset continue
to solidify its place as a unique innovation
hub with global impact.”

5]3 LocalGlobe

Tel-Aviv Investments
See full list»

melio
empathy.
Rapyd

at bay

HAILO
6] TEL‘IH"[';\“&:;:: 710 1NN
7
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Tel Aviv has captured
88% of VC activity in
Israel since 2019.

Despite the rest of Israel

being a world class tech
ecosystem itself, having
produced multiple global
champions including Mellanox,
Mobileye, Lightricks, and
universities such as Technion
(Israel's MIT).

Page /19 telaviv.dealroom.co

Share of Tel Aviv VC investment in Israel, 2019-2023

Rest of Israel
12%

Greater Tel Aviv
88%

A F . K
us Bay Area rance Paris v London

[ ‘ \

36.9% 36%

45%

63.1%

64%

Source:  Dealroom.co . Includes companies HQ and/or founded in Greater Tel Aviv

Germany Berlin

\ .

64.7%

7B 1IN deal
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SaaS has become
the dominant
business model
for Tel Aviv VC.

In the last five years 75% of
Tel Aviv VC investment went
to SaaS companies,
compared to 44% globally.

Page /20 telaviv.dealroom.co

VC investment by business model in Tel Aviv

100% 5%
. 1200 11% 10% T% 6%
21% 17%
149
16% L

80

60

40 779% i 80% f§ 80%

20

2013 2015 2017 2019 2021

.
® TELM VS -
AVIVII

Source:  Dealroom.co . Includes companies HQ and/or founded in Greater Tel Aviv N-%

11% —

- =
YAFOID' - 5 at "
Fha

Marketplace &
eCommerce

Manufacturing

SaaS

2023

7B AN deal
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VC investment in Tel Aviv startups in 2023, by top segments

N Medical Devices

Cybersecu rlty Generative Ai
remains a major Climate Tech
focus for Tel Aviv Autonomous and Sensor Tech

° Insurtech
frontler tech oo A et
I nveStme nt' Autonomous Mobility

Health Platform
Financial Management Solutions

GenAl is a notable new Papmenits
entry at the top of Tel Aviv Biotechnology [ $114M
investment activity tables. Telemedicine [ $108M

Circular Economy - $87TM
Challenger Bank . $62M
Drug Development . $59M
Photonics Tech . $56M

Dealroom.co Segments overlap between each other (e.g. “ﬁ ASOX ’, T 1IN
Page /21 telaviv.dealroom.co Source:  Autonomous mobility is also part of Autonomous and sensor tech). Av&%}ﬂ l'j; 5_?3'_ 'II'EL AVIV TECH dealroom.co
Includes companies HQ and/or founded in Greater Tel Aviv. YAFOID® ,‘2{'}} ~ TelAvivGlobal &Tourism —




#2 in Cybersecurity

View top rounds»
VCinvestment in Cybersecurity in 2023
Bay Area ' $1.5B
New York ' $871M

London ' $§337M

Baltimore ' §324M

Paris $248M
Boston $242M
Atlanta $232M
Denver $180M

Washington $172M

Page /22 telaviv.dealroom.co Source:

#4 in Generative Al

View top rounds»

VC investment in Generative Al in 2023
Bay Area | §19B
New York ' $1B
Paris | $906M

Tel Aviv . $304M

London $296M

Toronto $278M

Philadelphia $273M

Beijing $260M

Mannheim $235M

Boston $135M

Dealroom.co. Includes companies HQ and/or founded in Greater Tel Aviv.

#4 in Autonomous tech

View top rounds»

VC investment in Autonomous tech in 2023
Pittsburgh ' $1B

Bay Area $671M
Birmingham = $528M

Tel Aviv
Los Angeles ' $247M
Toronto $221M
Shenzhen ' $216M
Shanghai  $216M
Oxford ' $205M

Austin $105M

7B 1INTTN
TEL AViV TECH

— Tel AvivGlobal &Tourism —
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1d Co-founder at

"The resilience and ongoing innovation within
the Israeli tech ecosystem are inspiring.
Historically, Israel has been a breeding ground
for leading companies across a variety of
industries, including cybersecurity,
e-commerce, food-tech, and more.

The current moment presents a compelling
opportunity for new investors, including
European players, to engage even more actively
in the Israeli ecosystem, and become a part of
the next wave of such companies."

_SS] SURROUND VENTURES

Tel-Aviv Investments
See full list»

yotpo. ®utbrain
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onebeat chg
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Top tier investors know where to find Tel Aviv, often with dedicated presence.

Israeli investors

US investors

tlw partners
P pitango
ENTREE CAPITAL >
Vintage
MANIV

(@ Cerca

#&JVP
Hetz
iilAngels
lool

VENTURES

F2

Page /24

View all»

N v8tmes
%3 cyberstarts
Y LionBird
N AMITI
REaDOT

) PEREGRINE
VENTURES

Firstme
NfX

GROVE

VA

A

=
=

PH

‘Umagma
ECAEDAN

<% OurCrowd

STAGE
ONE
+LUSVENTURES

D
SARONA VENTURES

GLILOT

CAPITAL PARTNERS

v .
TEAMS

Source:  Dealroom.co.

SEQUOIA =

GLOBAL
GENERAL (G CATALYST

GENERAL
ATLANTIC

Battery"
FJ LABS
STORM

v

|
Investments

Verizon
Ventures

View all»

//) Bessemer

//i Forinee

SVAngel
aléz

boldstart

COATUE

@ SPARK CAPITAL

& ATLASVENTURE

intel
capital

DAL
Technologies
CAPITAL

Qualcomm

ventures

INSIGHT

L. Lightspeed
Headline

BlackRock

innovation
endeavors

FOUNDER

COLLECTIVE

ventures

coinbase ' Ventures

European investors

View all»
2 LocalGlobe =M, Accel
Sccdcam;?' M Target Giobal
CEXSE P, Yewworor
E Speedinvest EURAZEO PARTECH
== 83NORTH b2venturd?

European
Innovation

g | i Next47

. -
Sienna

Asian investors

View all»
& vertex SoftBank TEMASEK
Sony () MUFG
H-nm\/g!,ggg;e; innovation
P isunsgh i dscomo

. W . Y
9 e A - 719 1IN
g s e TRSAR L dealroom.co
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Early stage: diverse
sources of capital

$0-15m rounds, by location of investor

W israel [ UsA Europe || Asia [ Rest Of World

- - - - - -

80

60

Breakout stage:
increasing foreign
participation

$15m-$100m rounds, by location of investor

[Wisrael [/USA  Europe | Asia [IRest Of World

80
60
40

20

Late stage is dominated
by US investors

$100m+ rounds, by location of investor

[israel [ USA  Europe | Asia [ Rest Of World

. . -

80

60

2019 2021 2023 2019 2021 2023 2019 2021 2023
® e -
. . Dealroom.co. Excludes undisclosed investors. When multiple investors participate in a round, amount invested is TELTN L\“Q;:: 70 IYINTTN
Page /25 telaviv.dealroom.co Source equally divided between the co-participants. Includes companies HQ and/or founded in Greater Tel Aviv. LRl 1‘39 B TEL AVIVTECH dealroom.co
SN



“Tel Aviv's startup scene is navigating a shift in
funding. Seed rounds might see a slowdown,
but the city's core strengths remain.
Cybersecurity and Al talent are magnets,
attracting both local and international
investment. This, coupled with Tel Aviv's long
history of scrappy innovation, suggests a period
of adaptation rather than decline. We expect to
see startups focusing on profitability and
extending runway lengths, but the
entrepreneurial spirit that defines the city is
here to stay."

M Target Giobal

Tel-Aviv Investments
See full list»

Rapyd
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Masterschool
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1 Tel Aviv on global stage
2 Ecosystem today

T Wy g N I
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Tel Aviv has a promising funnel of startups, breakouts and scaleups.

VC backed $1B+ companies

Pre funding companies VC backed companies
founded since 1990

$1B-$10B $10B+ $100B+

+ 150 Tel Aviv 962 530 175
startups
. thu.pf. t Startups Breakouts Scaleups 80+ 5
Sl il e ($100K-15M ($15-100M ($100M+ total - =
total funding) funding)

VC round each year total funding)

3-4% of EMEA input
16-19% of EMEA output

% of Global 1.0% 1.1% 2.3% 2.6% 4.0% 2.8% 0.0%
% of EMEA 3.8% 2.7% 10.3% 16% 18.6% 15.6% n.m.
o S, o Y
. . Dealroom.co. Includes companies HQ and/or founded in Greater Tel Aviv. * TEL_Vn‘;’_\\“Ja = 70 IYINTTN
telaviv.dealroom.co SouTce: *+ 18 additional companies that achieved $1b exit. 103 total Tel Aviv unicorns & $1B+ exits. “’Y'Xéb?g'f-':",,, x- IE&VQXL\‘/&LEEH dealroom.co
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At the early stages,
median round sizes
are significantly
ahead of other
leading tech
ecosystems

At the later-stages,
median rounds sizes
have trended in line
with other other
leading tech
ecosystems

Page /29 telaviv.dealroom.co

Seed median Series A median

Tel Aviv

-

= Bay Area - Tel Aviv
, \
-7 New York \ .- BayArea
New York
Lond
oncen London
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
Series B median Series C+ median
.+ Bay Area
/ Tel Aviv
London - Tel Aviv
New York \\ London
" Bay Area
New York
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
. W . y
Dealroom.co. Includes companies HQ and/or founded in Greater Tel Aviv. * rem’yaveds - 70 IYINTTN
Source: P Qand/ AVIVTINSS I[ EL AVIV TECH dealroom.co

) . 3 S
Using standardised rounds above $50K. YAFO19' S8 gpR el Aviv Global & Tourism —



“Israel has a deep pool of uniquely talented
entrepreneurs and access to global markets,
ensuring it’s poised to continue its leadership in
the tech industry. Over the more than two
decades Accel has been investing in Israel,
partnering with companies such as Axonius,
Cyera, Oasis, Melio, Snyk and Varonis, we’ve
seen it emerge as a cloud unicorn factory. Many
exceptional companies have been built in the
cybersecurity and now generative Al spaces in
particular. This is due to the incredible talent
coming from the 8200 military intelligence unit,
as well as the local offices of large tech
companies as a result of historical M&As.

The Tel Aviv talent flywheel is now spinning and
there are also around 200 tech startups founded
by former Tel Aviv-founded unicorn employees.
We’re looking forward to seeing the next
generation of great entrepreneurs emerge from
the ecosystem.”

Accel

Tel-Aviv Investments
See full list»

{3 CYERA

<$) ermetic 90(*

komodor melio

(.(\ Databand
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» tweed
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The founder flywheel is

in full effect in Tel Aviv. 99 BRINGG
Tel Aviv unicorns have produced YOtpO.
founders who together created 180+
VC backed companies. ¢ similarweb
(sisense

walk@
WiX

@ ironSource

Gett

waze @

Year became unicorn 2014 2016 2018 2020 2022

R RS

Page / 31 telaviv.dealroom.co Source:  Dealroom.co. Accel & Dealroom.co - full report. Only includes VC-backed founder factories. AVIVIINSS S50

Number of
alumni startups
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“Eight Roads has long been a committed investor
in Israel, backing many of the country’s fastest
growing technology companies including
HiBob, AppsFlyer, Walnut, Eleos Health,
Fireblocks, Gloat, and Scylla. This report
underlines the immense potential of this
world-leading ecosystem, with Tel Aviv
producing more unicorns per startup funded at
seed than any other city in the world.

While challenges of operating a startup in Israel
right now remain, we are confident that
resilient Tel Aviv’s founders and management
teams will succeed in building many more
global champions in the coming years.”
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Success breeds success: Israel's founder factories
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Methodology.

What is a startup?

Companies designed to grow fast. Generally,
such companies are VC-investable businesses.

When startups are successful, they develop into
scaleups (>50 people), grownups (>500 people)

and result in big companies. Only companies
founded since 1990 are included in this report.

Blog post: What is a Startup?

What is a unicorn?

Unicorns are (former) startups that reached US$
1B valuation or exit at one pointin time.

Blog post: What is a Unicorn?

telaviv.dealroom.co Source:  Dealroom.co.

Underlying Data

Dealroom’s proprietary database and software
aggregate data from multiple sources: harvesting
public information, user-submitted data verified
by Dealroom, data engineering. All data is
verified and curated with an extensive manual
process.

The data on which this report builds is available
via app.dealroom.co. For more info please visit
dealroom.co or contact support@dealroom.co.

Data for this report was taken in 2023.

Venture Capital, Investors

Investment are referred to by their round labels
such as Seed, Series A, B, C, ... late stage, and
growth equity. VC investments exclude debt,
non-equity funding, lending capital and grants.

Regional Breakdown

While many startups founded in Tel Aviv relocate
beyond their borders, most maintain
business-critical ties to their homelands.

In order to take this reality into account, the first
chapter of this report includes both Tel
Aviv-based startups, which maintain their main
center of business (HQ) in their country of origin,
and Tel Aviv-founded startups, which relocated
their HQ outside of Tel Aviv.
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3K+ funded companies,
mapped across a de
industry taxonomy.
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Search for niches
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Discover promising
companies with the
Dealroom Signal, a
predictive algorithm to
surface upcoming funding
opportunities.

Startup teams can claim/add their company
profile to raise their visibility in the Tel Aviv
Tech Ecosystem.

Add my startup» )

Explore more at telaviv.dealroom.co
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@ Sector

Tel Aviv deep dive.

Switzerland Nordics The Netherlands | Israel

Find the newest investment figures, | Find
N

emerging trends, technologies and

promising startups. i , I
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main segments, geographies, funding trends, main geographies,
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