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Leading fintech corporate venture fund.

ABN AMRO Ventures is the corporate venture fund of ABN AMRO 
Bank, a leading bank in the Netherlands.

The €150m balance sheet fund invests in the most relevant 
up-and-coming technology companies to boost and accelerate 
innovation for the bank and its clients.

In October 2015, the 
corporate venture fund was 
launched under the name 
ABN AMRO Digital Impact 
Fund with an initial size of 
€10 million

Examples of portfolio companies

Add motive 
partners

Motive Ventures 

Motive Ventures, the early-stage investment arm of Motive Partners, is focused on pre-seed through to Series A 
financial technology investments in North America and Europe. Motive Ventures, based in Berlin, Amsterdam, 
London, and New York, brings differentiated expertise, connectivity, and capabilities to create long-term value in 
financial technology companies.

Motive & ABN AMRO 

ABN AMRO Bank announced its strategic partnership with Motive Partners, a leading international specialist private 
equity firm focusing on venture, growth equity and buyout investments in technology-enabled financial and business 
services. The move demonstrates a joint commitment from two sizable financial technology investors to support 
continued innovation and growth in the evolving fintech landscape. Motive Ventures, the early-stage venture arm of 
Motive Partners, will manage the ABN AMRO Ventures Fund (AAV), consisting of 15 early-stage companies. In 
addition, ABN AMRO will become a significant investor in Motive-managed vehicles. Their partnership unites two 
leading venture platforms, each with decades of fintech expertise and a dedication to innovation in both financial 
services and venture capital. Their goal is to strengthen the fintech sector and boost innovation by bringing Motive 
Partners’ ecosystem and experts to the AAV portfolio and ABN AMRO’s broader network. Motive Ventures’ portfolio 
consists of 24 investments in seed and series A stage companies, spanning the United States and Europe.

Stage-agnostic investment firm focused on 
financial technology.

Motive Ventures, the early-stage investment arm of 
Motive Partners, is focused on pre-seed through to 
Series A financial technology investments in North 
America and Europe. Motive Ventures, based in Berlin, 
Amsterdam, London, and New York, brings 
differentiated expertise, connectivity, and capabilities 
to create long-term value in financial technology 
companies.

Leading Dutch bank.

ABN AMRO Bank is the third-largest Dutch bank, with 
headquarters in Amsterdam. ABN AMRO Bank has 
offices in 15 countries with 20,000 employees, most of 
whom are based in the Netherlands. The bank 
operates in three main segments: Personal and 
Business Banking, Wealth Management, and 
Corporate Banking.

ABN AMRO Bank announced its strategic partnership with Motive Partners.

Motive Ventures  manages the ABN AMRO Ventures Fund (AAV), consisting of 15 early-stage companies. 
In addition, ABN AMRO is a significant investor in Motive-managed vehicles. Their partnership unites two leading 
venture platforms, each with decades of fintech expertise and a dedication to innovation in both financial services 
and venture capital. Their goal is to strengthen the fintech sector and boost innovation by bringing Motive 
Partnersʼ ecosystem and experts to the AAV portfolio and ABN AMROʼs broader network. 
Motive Venturesʼ portfolio consists of 24 investments in seed and series A stage companies, 
spanning the United States and Europe.

Global startup & venture capital intelligence platform. 

Dealroom.co is the foremost data provider on startup, early-stage and 
growth company ecosystems in Europe and around the globe. 

Founded in Amsterdam in 2013, Dealroom now works with many of the 
world's most prominent investors, entrepreneurs and government 
organizations to provide transparencDealroom.co is a global 
intelligence platform for discovering and tracking the most promising 
companies, technologies and ecosystems. Clients include many of the 
worldʼs foremost organizations such as Accel, Index Ventures, McKinsey, 
BCG, Deloitte, Google, AWS, Microsoft, Stripe.

Dealroom partners closely with local tech ecosystem development 
agencies and enablers, to create a comprehensive multi-dimensional 
blueprint of the tech ecosystem, including capital, talent, innovation, 
entrepreneurship and overall economic dynamism.

https://app.dealroom.co/companies/vroomly
https://app.dealroom.co/companies/solaris_1
https://app.dealroom.co/companies/fenergo
https://app.dealroom.co/companies/qonto
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Thereʼs lot of private fintech value, 
waiting for an exit window.

Fintech companies started since 2000 in the 
US and Europe are now worth $2T. The vast 
majority of this value ($1.3T, 66%) is still 
private and not exited. Less than 20% is 
public.
Public listings have nearly halted after 2021, 
leaving a pipeline of $500B+ in private fintech 
value.
However, mew public fintechs are showing a 
3.4x discount from incumbents, so valuation 
drops are expected in exiting.

Fintech is still going down.

VC investment fintech startups reached $42B 
in 2023, a 63% drop from the previous year.
The US has held better than Europe, 45% 
decrease compared to 66%.

Seed and Series A are holding on the best, 
even if dropped 60% since 2022 peak.
The median round size has also decreased 
12% since 2022, compared to 23% and 33% 
for Series B and series C+ respectively.

What happened in fintech in 2023.

Global fintech VC funding Combined enterprise value of fintech startups 
(US & Europe)

Fintech funding by segment in 2023
(US & Europe)

Crypto and DeFi

Payments

Financial management 
solutions

Wealth management

Mortgages & Lending

Banking

Insurtech

Regtech

-44%

$4.6B
$4.0B

$3.2B
$2.2B
$2.1B

$1.7B
$0.5B

Payments lead attracting nearly 3x 
than any other sub-industry.

Crypto and DeFi dropped the most.

Wealth management has shifted from neo 
brokers and mass market trading to 
alternative investments and financial advisory 
tool.

Climate fintech

Vertical payments emerge as an avenue for 
growth against payment commoditization.

-7%
-10%
-54%

-8%

-51%

-23%

-53%
-54%

-17%

-31%

-46%

-37%

-50%

-52%

-75%

$18.0B

$17.7B

$13.1B

$12.9B

$11.6B

$9.9B

$7.3B

$1.1B

Placeholder - to do at the 
end

Combined enterprise value of fintech startups (US & Europe)

$1.3T

$0.3T

$0.4T

$1.3T
70%

Fintech is still going down.

VC investment fintech startups reached $42B in 2023, a 
63% drop from the previous year.
The US has held better than Europe, 45% decrease 
compared to 66%.

Seed and Series A are holding on the best, even if down 
60% since 2022 peak.
The median round size has also decreased 12% since 
2022, compared to 23% and 33% for Series B and series C+ 
respectively.

Thereʼs lot of private fintech value, waiting 
for an exit window.

Fintech companies started since 2000 in the US and Europe 
are now worth $2T. The vast majority of this value ($1.3T, 
66%) is still private and not exited. Less than 20% is public.
Public listings have nearly halted after 2021, leaving a 
pipeline of $500B+ in private fintech value.
However, new public fintechs are showing a 3.4x discount 
from incumbents, so valuation drops are expected in exiting.

Payments in the lead attracting nearly 3x 
more funding than any other sub-industry.

Crypto and DeFi saw the biggest decline in growth.Wealth 
management has shifted from neo brokers and mass 
market trading to alternative investments and financial 
advisory tools. 
Climate fintech funding has dropped 55%, but still 2.4x 
higher than pre-pandemic levels.
Vertical payments emerge as an avenue for growth against 
payment commoditization.

85

Source: Dealroom.co

-63%

https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/N122B
https://app.datawrapper.de/chart/G2ITO/publish
https://app.datawrapper.de/chart/lfnxp/publish


1 The state of fintech
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VC investment fintech 
startups reached 
$42B in 2023, a 63% 
drop from the 
previous year.

Fintech funding is 
now at ~⅓ of its 2021 
peak and at its lowest 
since 2018.

Global VC funding in fintech startups by round size » view online 

Dealroom.co

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds


Fintech startups 
that raised the 
most in 2023

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/growth_stages/not_mature/rou
nds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_france/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount  

» view online

Done

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_france/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_france/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/companies/santevet
https://app.dealroom.co/companies/qonto
https://app.dealroom.co/companies/exotec_solutions
https://app.dealroom.co/companies/ankorstore
https://app.dealroom.co/companies/payfit
https://app.dealroom.co/companies/doctolib
https://app.dealroom.co/companies/deepki
https://app.dealroom.co/companies/akeneo
https://app.dealroom.co/companies/alma_eu
https://app.dealroom.co/companies/kpler
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?isPercentage=false&selectedColumns=name%2Cinvestors%2Cmarket%2Cvaluation%2C_amount%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?isPercentage=false&selectedColumns=name%2Cinvestors%2Cmarket%2Cvaluation%2C_amount%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/stripe
https://app.dealroom.co/companies/metropolis_1
https://app.dealroom.co/companies/rippling
https://app.dealroom.co/companies/micro_connect
https://app.dealroom.co/companies/lvrch_capital_advisory
https://app.dealroom.co/companies/tamara_3
https://app.dealroom.co/companies/fintern
https://fintech.dealroom.co/companies/cross_river_bank
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The US and Europe 
accounted for 68% 
of global fintech 
funding in 2023, 
up from 40-50% in 
2016-2018.

This has been in large part due to Chinaʼs 
retraction from the segment.

Europe has grown its share from ~10% to 
~20% in the last few years.

Global VC funding in fintech startups by company location  » view online 

Dealroom.co

Europe

USA

China

Rest of Asia

Rest of 
World

19%

48%

11%

28%

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showScale=percentage&showStats=YEAR&sort=-amount&statsType=country
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LEGEND

Fintech funding in Europe dropped significantly more than the average market, while it 
was in line with the average in the US, mostly due to Stripeʼs outlier $6.5B round*.

Dealroom.co   *Stripe raised a $6.5B round to provide liquidity to current and former employees and address employee tax obligations 
related to equity awards.

US Europe

Europe average -37%

Fintech has been the 4th most funded industry in Europe, but suffered the strongest decline 
from last year. Write title with both US and Europe 

US average -45%

VC funding by industry in 2023 (and growth 2023 vs. 2022)

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/anyof_SEED_not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_china/tags/not_outside%20tech/technologies/anyof_deep%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Thereʼs lot of private fintech value, 
waiting for an exit window.

Fintech companies started since 2000 in the 
US and Europe are now worth $2T. The vast 
majority of this value ($1.3T, 66%) is still 
private and not exited. Less than 20% is 
public.
Public listings have nearly halted after 2021, 
leaving a pipeline of $500B+ in private fintech 
value.
However, mew public fintechs are showing a 
3.4x discount from incumbents, so valuation 
drops are expected in exiting.

Fintech is still going down.

VC investment fintech startups reached $42B 
in 2023, a 63% drop from the previous year.
The US has held better than Europe, 45% 
decrease compared to 66%.

Seed and Series A are holding on the best, 
even if dropped 60% since 2022 peak.
The median round size has also decreased 
12% since 2022, compared to 23% and 33% 
for Series B and series C+ respectively.

Crypto and DeFi

Payments

Financial management 
solutions

Wealth management

Mortgages & Lending

Banking

Insurtech

Regtech

-44%

$4.6B
$4.0B

$3.2B
$2.2B
$2.1B

$1.7B
$0.5B

Payments lead attracting nearly 3x 
than any other sub-industry.

Crypto and DeFi dropped the most.

Wealth management has shifted from neo 
brokers and mass market trading to 
alternative investments and financial advisory 
tool.

Climate fintech

Vertical payments emerge as an avenue for 
growth against payment commoditization.

-7%
-10%
-54%

-8%

-51%

-23%

-53%
-54%

-17%

-31%

-46%

-37%

-50%

-52%

-75%

$18.0B

$17.7B

$13.1B

$12.9B

$11.6B

$9.9B

$7.3B

$1.1B

Combined enterprise value of fintech startups (US & Europe)

$1.3T

$0.3T

$0.4T

Breakout stage is at 40% of 
2021 peak.

Late-stage investment is at ¼ 
of 2021 peak.

Early-stage held best at 60% 
of 2022 peak.

Fintech funding by stage in the US and Europe. 

Dealroom.co

https://app.dealroom.co/companies/zeelo
https://app.dealroom.co/companies/f/industries/anyof_fintech/last_funding_amount_max/anyof_40000000/last_funding_amount_min/anyof_15000000/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023/slug_locations/anyof_europe_~united_states~?applyDefaultFilters=true&showGrid=false&sort=-startup_ranking_rating
https://app.dealroom.co/companies/f/industries/anyof_fintech/last_funding_amount_max/anyof_15000000/last_funding_round/anyof_SEED_SERIES%20A/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023/slug_locations/anyof_europe_~united_states~?applyDefaultFilters=true&showGrid=false&sort=-startup_ranking_rating
https://app.dealroom.co/companies/f/industries/anyof_fintech/last_funding_amount_min/anyof_100000000/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023/slug_locations/anyof_europe_~united_states~?applyDefaultFilters=true&showLandscape=true&sort=-startup_ranking_rating
https://app.dealroom.co/companies/f/industries/anyof_fintech/last_funding_amount_max/anyof_99990000/last_funding_amount_min/anyof_15000000/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023/slug_locations/anyof_europe_~united_states~?applyDefaultFilters=true&sort=-startup_ranking_rating&showGrid=false
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Thereʼs lot of private fintech value, 
waiting for an exit window.

Fintech companies started since 2000 in the 
US and Europe are now worth $2T. The vast 
majority of this value ($1.3T, 66%) is still 
private and not exited. Less than 20% is 
public.
Public listings have nearly halted after 2021, 
leaving a pipeline of $500B+ in private fintech 
value.
However, mew public fintechs are showing a 
3.4x discount from incumbents, so valuation 
drops are expected in exiting.

Fintech is still going down.

VC investment fintech startups reached $42B 
in 2023, a 63% drop from the previous year.
The US has held better than Europe, 45% 
decrease compared to 66%.

Seed and Series A are holding on the best, 
even if dropped 60% since 2022 peak.
The median round size has also decreased 
12% since 2022, compared to 23% and 33% 
for Series B and series C+ respectively.

Crypto and DeFi

Payments

Financial management 
solutions

Wealth management

Mortgages & Lending

Banking

Insurtech

Regtech

-44%

$4.6B
$4.0B

$3.2B
$2.2B
$2.1B

$1.7B
$0.5B

Payments lead attracting nearly 3x 
than any other sub-industry.

Crypto and DeFi dropped the most.

Wealth management has shifted from neo 
brokers and mass market trading to 
alternative investments and financial advisory 
tool.

Climate fintech

Vertical payments emerge as an avenue for 
growth against payment commoditization.

-7%
-10%
-54%

-8%

-51%

-23%

-53%
-54%

-17%

-31%

-46%

-37%

-50%

-52%

-75%

$18.0B

$17.7B

$13.1B

$12.9B

$11.6B

$9.9B

$7.3B

$1.1B

Combined enterprise value of fintech startups (US & Europe)

$1.3T

$0.3T

$0.4T

Median round size is down at all stages in 2023, but Seed and Series A show more 
resilience decreasing 12% compared to 31% for Series C+.

Seed Series A Series B

Median round size for fintech (US & Europe)

Series C+

-12% -12%

-23%

-31%

Dealroom.co

https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/GJWAe
https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/nvGJz
https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/SQj8r
https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/daVdB
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GRAPH 1 GRAPH 2Beyond target and drug discovery lies a vast array of opportunities

Estelle Botbol
Associate

Speedinvest

xxx.

xx."

Beyond target and drug discovery lies a vast array of opportunities

“ (AI) drug discovery is polarizing the attention/hype, 
but a lot of innovation is going in toxicology 
screening, clinical trials, and compliance & market 
launch etc.
Hidden gems/opportunities….

Climate Fintech is a 
vital layer in the 
sustainability transition. 
Every area of FinTech has a role to play; lenders will 
need to facilitate an estimated ~$6-7Trn of annual 
financing through to 2050, insurers will need to close 
the protection gap, covering real and financial assets 
against the risk of climate related loss and the capital 
markets will create efficient venues for trading of 
energy, carbon credits and related products. 
Large scale data, analytics and reporting platforms will 
be underpin each use case, helping track, predict and 
size the carbon risk and impact across all exposures. 

Funding for Climate FinTech in 2023 held up marginally 
better (can we get exact number) than the FinTech 
category overall. 
At Motive Ventures we believe the category is primed 
for significant growth in the medium term and we are 
excited to bring our global network and deep financial 
services expertise to assist founders building within 
climate to navigate the inherent complexities in the 
Financial markets, and help build towards a cleaner, 
greener future.”

“

Despite a cautious investment climate with fintech 
funding below 2020 levels, signs of market recovery are 
showing, highlighted by standout funding rounds within 
our portfolio, suggesting an optimistic future for 
disciplined, high-quality fintech companies. 

Ramin Niroumand
Partner and Head 
of Motive Ventures

“

Climate Fintech is 
a vital layer in the 
sustainability 
transition. 

Despite a cautious investment climate with fintech funding below 2020 levels, 
signs of market recovery are showing, highlighted by standout funding rounds 
within our portfolio, suggesting an optimistic future for disciplined, 
high-quality fintech companies.

xx
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A flight to quality. 
The top fintech startups 
are increasingly able 
to attract much larger seed 
rounds than their peers.
Back in 2016 the top-quartile 
commanded 50% larger rounds that the 
median, now this has grown to 70%.

Seed round size for Fintech startups (US & Europe)

Dealroom.co
Based on Dealroom proprietary round 
standardization.

$1.3T

$0.3T

$0.4T

1500+ fintech startups raised a
 seed round in 2023

Examples of notable seed rounds?
(lot of the largest are in crypto)

M-zero: institutional DeFi

Chaos Labs: DeFi risk management

Keeta: Cross-border/international payments

Flipto: Blockchain for 
cross-border/international payments

Proven: ZK proofs for companies to prove 
financial health in crypto 

Earth Finance: corporate strategy and climate 
investing

https://app.dealroom.co/companies/f/industries/anyof_fintech/last_funding_round/anyof_SEED/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023?applyDefaultFilters=true&filter=industries&sort=-startup_ranking_rating&showGrid=false
https://app.dealroom.co/companies/f/industries/anyof_fintech/last_funding_round/anyof_SEED/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023?applyDefaultFilters=true&filter=industries&sort=-startup_ranking_rating&showGrid=false
https://app.dealroom.co/companies/m_zero_labs
https://app.dealroom.co/companies/chaos_labs
https://app.dealroom.co/companies/keeta_1
https://app.dealroom.co/companies/numias
https://app.dealroom.co/companies/proven_2
https://app.dealroom.co/companies/earth_finance
https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/aDv8C
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Fintech companies 
started since 2000 in 
the US and Europe 
are now worth $2T.

The vast majority of 
this value ($1.3T, 
66%) is still private 
and not exited.

Less than 20% 
is public.

Combined enterprise value of fintech startups founded since 2000 (US & Europe)

Dealroom.co

$1.3T

$0.3T

$0.4T
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The last two years saw nearly 
no public listings.

Dealroom.co

Number of VC-backed fintech IPOs and SPACs (US & Europe) 
» view online

But now the tech market is opening up and 
thereʼs a strong pipeline of fintech companies 
waiting for the right moment in 2024-2026.

Current market cap of public US & Europe fintech companies 
founded since 2000: $0.4T

Notable examples of private fintech startups which might go public in 
2024-2026 » view online

https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_fintech/rounds/anyof_IPO_SPAC%20IPO/slug_locations/anyof_europe_~united_states~/tags/not_outside%20tech/vc_backed/anyof_VC%20Backed/years/anyof_2022_2023_2021?showStats=YEAR&sort=-valuation&statsType=exits-count
https://app.dealroom.co/lists/45654/f/industries/anyof_fintech/years/anyof_2024?companyEmployees&showStats=true&sort=-valuation
https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/kAMoT
https://www.datawrapper.de/_/kAMoT/
https://app.datawrapper.de/chart/kAMoT/visualize#refine
https://app.dealroom.co/companies/realpha_1
https://app.dealroom.co/companies/better_mortgage
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Most new fintech entrants 
in the public market still 
do not satisfy the rule of 
40 (EBITDA + revenue 
growth >=40%) and suffer 
on average a 3.4x 
valuation discount.

The rule of 40 holds (with some notable 
exceptions) showing a 2.4x premium on 
EV/revenue multiples (7x vs 2.9x).

Most new entrants donʼt yet satisfy the 
rule of 40, and suffer a 3.4x valuation 
discount (6.4x EV/revenue for legacy 
players vs 1.9x for new entrants).

Multiples by Flow Partners, Dealroom.co

7x

2.9x

Rule of 40: Revenue growth and EBITDA of public fintech companies. 
EV/revenue as bubble size.

Explore the interactive version »

Clover health 

Lemonade, 
Affirm

Wise, 
Coinbase

ICE
CME Group

Enova International
FIS Global

1.5x

2.9x

7x

3.1x

6.4x1.9x

https://www.datawrapper.de/_/LL5Ie/
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Dealroom.co  2024 data as of 28th February.

In 2021, a record high 
148 new unicorns 
were minted.
In 2023, only 8.

Today there are 378 fintech unicorns 
and $1B exits in US & Europe.
222 unicorns were created in the 
2019-2021 period.
31 of them have lost their unicorn 
status.

Cumulative and New Fintech unicorns created by year in US & Europe
» view online

https://app.dealroom.co/unicorns/f/industries/anyof_fintech/slug_locations/anyof_europe_~united_states~/tags/allof_verified%20unicorns%20and%20%241b%20exits?sort=-valuation
https://app.dealroom.co/unicorns/f/industries/anyof_fintech/slug_locations/anyof_europe_~united_states~/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2019?sort=-valuation
https://app.dealroom.co/companies/f/industries/anyof_fintech/slug_locations/anyof_europe_~united_states~/tags/anyof_icarus%3A%20from%20unicorn%20to%20failure_from%20%241b%20exit%20to%20zebra_from%20unicorn%20to%20zebra%20(but%20no%20%241b%20exit)?sort=-total_funding
https://app.dealroom.co/curated-heatmaps/unicorns/industry/f/slug_locations/anyof_europe_~united_states~/year_became_unicorn_min/anyof_2000?endYear=2024&interval=yearly&rows=fintech&showStats=line&sort=-2022&startYear=2014&type=amount
https://app.dealroom.co/curated-heatmaps/unicorns/industry/f/slug_locations/anyof_europe_~united_states~/year_became_unicorn_min/anyof_2000?endYear=2024&interval=yearly&rows=fintech&showStats=line&sort=-2022&startYear=2014&type=amount
https://app.flourish.studio/visualisation/16976259/edit
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Dealroom.co

Current market cap of public US & Europe fintech companies 
founded since 2000: $0.4T

2023 has been one of the most active year to date for fintech M&A.

Number of VC-backed fintech acquisitions & buyouts 
(US & Europe) » view online ● M&A activity remains strong and above historical levels.

● The largest acquisitions are mostly late-stage startups being 
bought by PE firms taking advantage of low valuations, 
challenging private financing market and no possibility of 
public market listing. 
Several private buyouts are also being carried out by PE firms 
where listed companies saw their value decline but are 
believed to have strong potential (e.g. Duck Creek 
Technologies, Engagesmart).

● There have been notable cases of incumbents repositioning 
strategically and selling previously acquired companies to PE 
firms (e.g Goldman Sachs selling Greensky)

● On the other hand, some incumbents and leading startups 
are consolidating the market or expanding in new businesses 
(Travelers x Corvus Insurance, Insurify x Compare.com)

● We are also seeing a large number of  fire sales and 
bankruptcies of cash-starved and unprofitable startups.

 

https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/kAMoT
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_fintech/rounds/anyof_ACQUISITION_BUYOUT/slug_locations/anyof_europe_~united_states~/tags/not_outside%20tech/vc_backed/anyof_VC%20Backed/years/anyof_2023?showStats=YEAR&sort=-total_ev&statsType=exits-count
https://app.dealroom.co/companies/duck_creek_technologies
https://app.dealroom.co/companies/duck_creek_technologies
https://app.dealroom.co/companies/engagesmart_
https://app.dealroom.co/companies/greensky
https://app.dealroom.co/companies/corvus
https://app.dealroom.co/companies/compare_com
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LEGEND

The most active fintech investors in the US and Europe show a mix of generalists 
and fintech specialists.

Dealroom.co   Number of rounds include follow-ons. Preferred round refers to the typical entry stage of the investor.
*Motive Ventures has offices in Berlin, London and New York.

Top investors in US-based fintech startups (2023) Top investors in Europe-based fintech startups (2023)

*

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/anyof_SEED_not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_china/tags/not_outside%20tech/technologies/anyof_deep%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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In 2023, the US 
attracted 5x more 
funding than the 
next country, the UK.

The UK still attracted more than 4x 
any other country beyond the US, 
even if funding dropped more than 
the global average.

Dealroom.co

Fintech funding by country (US & Europe) in 2023 (and growth 2023 vs. 2022)

Global average -63%
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The Bay Area attracted 
3x more funding than 
the second hub, New 
York.

Los Angeles was the only top 
hub to grow from 2022, while 
Miami showed the strongest 
decline.

Dealroom.co
Only hubs with at least 10 fintech rounds in 2023 have been included 
to avoid outliers.

Top US fintech hub by VC funding in 2023 (and growth 2023 vs. 2022)
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London attracted 4x 
more funding than the 
second hub, Paris.

Madrid and Munich showed the 
least decline from 2022.

Dealroom.co
Only hubs with at least 10 fintech rounds in 2023 have been included 
to avoid outliers.

Top European fintech hub by VC funding in 2023 (and growth 2023 vs. 2022)

https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/eQMD4


2 Deep dives
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The fintech landscape has changed dramatically over the last two years in US & Europe.

Done

Fintech VC funding by segment in US & Europe (2021 vs 2023) » see interactive version

2023

Dealroom.co.

2021

https://app.datawrapper.de/table/9V0vT/publish#export-image
https://public.flourish.studio/visualisation/15952066/
https://public.flourish.studio/visualisation/15952066/
https://public.flourish.studio/visualisation/15952066/
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Payments have 
attracted nearly 3x the 
funding as any other 
sub-industry and were 
the most resilient 
segment in 2023. 

Excluding Stripeʼs outlier $6.5B round, 
payment startups have attracted 
$4.9B in 2023, a 64% decrease from 2022.

Crypto and DeFi suffered the 
strongest drop.

Dealroom.co

Fintech VC funding by sub-industry in 2023 (and growth 2023 vs. 2022)

https://app.datawrapper.de/archive/team/-zAFdE0w/150860#/N122B
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Source: Dealroom.co.

Done

In wealth management, neo brokers dominated in 2021 but have now fell out of grace.
Alternative investments and providers of financial advisor solutions are now taking the spot.

Overall wealth management funding dropped ⅔ from 2022 to 2023.

2021 2023

Selected wealth management segments 2021-2023 evolution

Dealroom.co.

In wealth management, neo brokers dominated in 2021 but have now fallen out of grace.
Alternative investments and providers of financial advisor solutions are now taking the 
spotlight.

Selected wealth management segments 2021-2023 evolution

20232021

https://app.datawrapper.de/table/9V0vT/publish#export-image
https://app.flourish.studio/visualisation/16850231/edit
https://app.flourish.studio/visualisation/16850231/edit
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The rise of alternative investments and financial advisory tools offer an opportunity 
for fintech to target more lucrative wealth management segments.

Done

Dealroom.co.

Annual revenue 
per user

Level of fintech disruption
funding and past successes

Neo brokers

$400-500
Mass-market 
customer

Financial advisory~$18k
high net worth 
individual 
(HNWI) or 
private banking 
customer

Algorithmic trading

Robo-advisors

Pensions & 
savings

Alternative investments
(e.g. PE/VC, real estate, private 
debt, collectibles)

Fintech disruption has happened largely in neobrokers and robo-advisors, 
targeting mass-market customers worth “just” $400–500 per year in revenue 
for banks.

With alternative investments and financial advisory tools, fintech can start 
tapping into the $400B high net worth individual (HNWI) currently 
dominated by incumbents.

200+ alternative investments and financial advisory startups in the US & Europe

https://app.datawrapper.de/table/9V0vT/publish#export-image
https://app.dealroom.co/companies/f/industries/anyof_fintech/slug_locations/anyof_~united_states~_europe/sub_industries/anyof_wealth%20management/tags/anyof_financial%20advisory_financial%20advisor%20tools_alternative%20investments?applyDefaultFilters=true&sort=-startup_ranking_rating&showGrid=false
https://app.dealroom.co/companies/f/industries/anyof_fintech/slug_locations/anyof_~united_states~_europe/sub_industries/anyof_wealth%20management/tags/anyof_financial%20advisory_financial%20advisor%20tools_alternative%20investments?applyDefaultFilters=true&sort=-startup_ranking_rating&showGrid=false
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Climate fintech grew 
a staggering 15x from 
2018 to 2022. 
2023 has seen a 55% 
readjustment.

Climate fintech here includes some segments not 
classified as fintech industry in Dealroom.

VC funding in Climate fintech startups (US & Europe)

https://dealroom.co/blog/climatetech-software-for-banks-and-fintech
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GRAPH 1 GRAPH 2Beyond target and drug discovery lies a vast array of opportunities

Estelle Botbol
Associate

Speedinvest

xxx.

xx."

Beyond target and drug discovery lies a vast array of opportunities

“ (AI) drug discovery is polarizing the attention/hype, 
but a lot of innovation is going in toxicology 
screening, clinical trials, and compliance & market 
launch etc.
Hidden gems/opportunities….

Climate Fintech is a 
vital layer in the 
sustainability transition. 
Every area of FinTech has a role to play; lenders will 
need to facilitate an estimated ~$6-7Trn of annual 
financing through to 2050, insurers will need to close 
the protection gap, covering real and financial assets 
against the risk of climate related loss and the capital 
markets will create efficient venues for trading of 
energy, carbon credits and related products. 
Large scale data, analytics and reporting platforms will 
be underpin each use case, helping track, predict and 
size the carbon risk and impact across all exposures. 

Funding for Climate FinTech in 2023 held up marginally 
better (can we get exact number) than the FinTech 
category overall. 
At Motive Ventures we believe the category is primed 
for significant growth in the medium term and we are 
excited to bring our global network and deep financial 
services expertise to assist founders building within 
climate to navigate the inherent complexities in the 
Financial markets, and help build towards a cleaner, 
greener future.”

“

Climate Fintech is 
a vital layer in the 
sustainability 
transition. 

Hugo Bongers
Partner
at Motive Ventures

Every area of FinTech has a role to play; lenders will need to facilitate an 
estimated ~$6-7Trn of annual financing through to 2050, insurers will need to 
close the protection gap, covering real and financial assets against the risk of 
climate related loss and the capital markets will create efficient venues for 
trading of energy, carbon credits and related products. 
Large scale data, analytics and reporting platforms will be underpin each use 
case, helping track, predict and size the carbon risk and impact across all 
exposures. 

Funding for Climate FinTech in 2023 was still 2.4x higher than pre-pandemic 
levels, while the FinTech category overall has dropped 15% since 2020. 
At Motive Ventures we believe the category is primed for significant growth in 
the medium term and we are excited to bring our global network and deep 
financial services expertise to assist founders building within climate to 
navigate the inherent complexities in the Financial markets, and help build 
towards a cleaner, greener future”

“
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Vertical payments 
have seen strong 
investments, holding 
on much better than 
the market.

Vertical payments are down 40% from 
2021 peak, compared to 70% for fintech 
overall.

While payments in general are becoming 
more commoditized, vertical payments 
still have massive growth potential with 
offerings tuned to the specific business 
needs and more embedded offerings.

Dealroom.co

Vertical payments VC funding by sector (US & Europe)

https://app.datawrapper.de/chart/1QqTL/publish
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BIG LOGOS SPACING

Vertical payments

Design done

Dealroom.co  

Explore the landscape »

https://app.dealroom.co/lists/46236
https://app.dealroom.co/lists/46236
https://app.dealroom.co/lists/46236
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$1.5B

$1.5B

$1.2B

$784M

$652M

$441M

$784M

Greater London

Bay Area

New York

Paris

Singapore

Bengaluru

Greater Boston Region

São Paulo

Los Angeles

Jakarta

Venture capital methodology and definitions.

Venture capital investment

Investment numbers refer to rounds 
such as Seed, Series A, B, C, …. late 
stage, and growth equity rounds.

Venture capital investment figures 
exclude debt or other non-equity 
funding, lending capital, grants and 
ICOs.

Buyouts, M&A, secondary rounds, 
and IPOs are treated as exits: 
excluded from funding data.

Investment rounds are sourced from 
public disclosures including press 
releases, news, filings and verified 
user-submitted information.

Valuation

The combined valuation of the tech 
ecosystem is based on their market 
cap or latest transaction value.

Transaction value is realized from 
exit or implied unrealised valuation 
from the latest VC round, which is 
either announced or estimated by 
Dealroom based on benchmarks.

Taxonomy

For more details see Dealroom Tech 
taxonomy guide.
For an overview of fintech segments, 
search for fintech in our sector page.

Startups, scaleups, 
grownups and tech

Companies designed to grow fast. 
Generally, such companies are 
VC-investable businesses. For more 
see here.
Sometimes they can become very 
big (e.g. $1B+ valuation). 

When startups are successful, they 
develop into scaleups (>50 people), 
grownups (>500 people) and result 
in big companies, like Klarna or 
Coinbase.

Only companies founded since 1990 
are included in this report.

Startups, scaleups, grownups 
and tech

Companies designed to grow fast. 
Generally, such companies are 
VC-investable businesses. For more 
see here.
Sometimes they can become very big 
(e.g. $1B+ valuation). 

When startups are successful, they 
develop into scaleups (>50 people), 
grownups (>500 people) and result in 
big companies, like Klarna or 
Coinbase.

Only companies founded since 1990 
are included in this report.

Valuation

The combined valuation of the tech 
ecosystem is based on their market 
cap or latest transaction value.

Transaction value is realized from exit 
or implied unrealised valuation from 
the latest VC round, which is either 
announced or estimated by Dealroom 
based on benchmarks.

Taxonomy

For more details see Dealroom Tech 
taxonomy guide.
For an overview of fintech segments, 
search for fintech in our sector page.

Venture capital methodology and definitions.

Venture capital investment

Investment numbers refer to rounds such 
as Seed, Series A, B, C, …. late stage, and 
growth equity rounds.

Venture capital investment figures 
exclude debt or other non-equity 
funding, lending capital, grants and ICOs.

Buyouts, M&A, secondary rounds, and 
IPOs are treated as exits: excluded from 
funding data.

Investment rounds are sourced from 
public disclosures including press 
releases, news, filings and verified 
user-submitted information.

https://fintech.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=quarterly&rows=~Bay%2520Area_region_filter~~~new_york_2~~~Greater%2520Boston%2520Region_region_filter~~~beijing_3~~bengaluru~~singapore_1~~berlin~paris~munich~~mumbai_1~~amsterdam~stockholm~~city_atlanta_georgia_usa~~~s_o_paulo~~~tel_aviv_district_1~~~toronto_4~~~Greater%2520London_region_filter~~~los_angeles_3~~jakarta&showStats=table&sort=-q_22022&startYear=2021&type=amount
https://dealroom.co/guides/taxonomy
https://dealroom.co/guides/taxonomy
https://app.dealroom.co/sectors?applyDefaultFilters=true
https://dealroom.co/blog/what-is-a-startup
https://dealroom.co/blog/what-is-a-startup
https://dealroom.co/guides/taxonomy
https://dealroom.co/guides/taxonomy
https://app.dealroom.co/sectors?applyDefaultFilters=true
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