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2023: the great reset 
in venture capital.
Startups raised $319B in investment 
in 2023, a return to pre-pandemic 
investment levels.

2023 was the year venture capital 
investment reset. Following 18 
months of mania in 2021/22. 

2023 saw the lowest total for global 
venture capital invested since 2017. 

Source: Dealroom.co

See every round »

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds&
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The startup pipeline 
keeps being fed.
Excluding megarounds of over 
$100m, however, investment into 
startups at early and mid-stage 
closed above 2020 levels in 2023.

The funding crunch is most acute at 
late-stage. The early-stage funnel 
continues to be filled. 

~35k Pre/Seed rounds were 
completed in 2023. And over 6k 
Series As.

Source: Dealroom.co

Customize data »

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds&
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds&
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Crossover funds hit 
the breaks.
The flight of Crossover funds from 
the venture playing field is the 
biggest driver of the late-stage 
funding crunch.

Between them Tiger Global, 
Temasek Coatue and Softbank 
participated in $148B worth of VC 
deals in 2021. In 2023 all crossover 
funds were part of just $34B of VC 
rounds.

Corporate capital has been much 
more steadfast.

Source: Dealroom.co

Crossover rounds »

The tourists have 
gone home.
The flight of Crossover funds from 
the venture playing field is the 
biggest driver of the late-stage 
funding crunch.

Between them Tiger Global, D1 
Capital, Coatue and Softbank 
participated in $140B worth of VC 
deals in 2021. In 2023 they were part 
of just $7B of VC rounds.

Corporate capital has been much 
more steadfast.

Down 85% from 2021

   All of late stage is     
down 69% from 2021

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors/anyof_~third_point_ventures~_~baillie_gifford~_~fidelity~_~t_rowe_price_1~_~coatue_management~_~tiger_global~_~altimeter_capital~_~jupiter_asset_management~_~blackrock~_~two_sigma_ventures~_~d1_capital_partners~_~temasek~_~silver_lake_partners~_~singapore_gic~_~digital_sky_technologies~_~wellington_management~_~dragoneer_investment_group~_~lead_edge_capital~_~blackstone~_~technology_crossover_ventures~_~dca_asset_management~_~sofinnova_partners~_~alanda_capital_management~_~axa_investment_managers~_~millennium_management~_~albacore_capital~_~alliancebernstein~_~franklin_templeton_investments~_~viking_global_investors~_~falcon_edge_capital~/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=absolute&showStats=QUARTER
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors/anyof_~third_point_ventures~_~baillie_gifford~_~fidelity~_~t_rowe_price_1~_~coatue_management~_~tiger_global~_~altimeter_capital~_~jupiter_asset_management~_~blackrock~_~two_sigma_ventures~_~d1_capital_partners~_~temasek~_~silver_lake_partners~_~singapore_gic~_~digital_sky_technologies~_~wellington_management~_~dragoneer_investment_group~_~lead_edge_capital~_~blackstone~_~technology_crossover_ventures~_~dca_asset_management~_~sofinnova_partners~_~alanda_capital_management~_~axa_investment_managers~_~millennium_management~_~albacore_capital~_~alliancebernstein~_~franklin_templeton_investments~_~viking_global_investors~_~falcon_edge_capital~/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=absolute&showStats=QUARTER
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Led a $10B VC round into 
OpenAI in Jan 2023

Participated in deals into 
Anthropic, Hugging 
Face and  Sandbox AQ

Participated in deals into 

Anthropic, Hugging 
Face and FreshtoHome.

Participated in deals into 
Lenskart, Forward and 
Outrider

Participated in deals into 
Builder, Ascend 
Elements and Ensoma 

Participated in deals into 

Devoted Health, Euler 
Motors and Databricks

And yet, investment from non-venture capital sources is at an all time high.

Dealroom.co

Corporates

Sovereign Wealth Funds

Major Corporate Giant and Sovereign Wealth Fund investors in 2023 VC investment by investor types

https://app.dealroom.co/companies/openai
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/sandboxaq
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/freshtohome
https://app.dealroom.co/companies/lenskart_com
https://app.dealroom.co/companies/goforward
https://app.dealroom.co/companies/outrider_1
https://app.dealroom.co/companies/engineer_ai
https://app.dealroom.co/companies/ascend_elements_1
https://app.dealroom.co/companies/ascend_elements_1
https://app.dealroom.co/companies/ensoma
https://app.dealroom.co/companies/devoted_health
https://app.dealroom.co/companies/euler_motors
https://app.dealroom.co/companies/euler_motors
https://app.dealroom.co/companies/databricks
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=investor-type
https://app.dealroom.co/companies/microsoft
https://app.dealroom.co/companies/google
https://app.dealroom.co/companies/amazon_com/portfolio/current
https://app.dealroom.co/investors/abu_dhabi_investment_authority
https://app.dealroom.co/investors/qatar_investment_authority
https://app.dealroom.co/investors/singapore_gic
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Source: Dealroom.co

The unicorns 
class of 2023.
Swimming against the tide, 87 
startups achieved a $1B exit or 
private unicorn valuation for 
the first time in 2023.

Itʼs the lowest new unicorn total 
since 2014, and down 89% from 
2021ʼs high water mark of 782.

But these are the ones that beat 
the odds.

View unicorns »

https://app.dealroom.co/companies/f/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2023?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=h&22=e&23=a&24=t&25=M&26=a&27=p&28=T&29=y&30=p&31=e&32=%22&33=%3A&34=n&35=u&36=l&37=l&38=%7D&groupId=1113&id=75513&showLandscape=true
https://app.dealroom.co/companies/f/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2023?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=h&22=e&23=a&24=t&25=M&26=a&27=p&28=T&29=y&30=p&31=e&32=%22&33=%3A&34=n&35=u&36=l&37=l&38=%7D&groupId=1113&id=75513&showLandscape=true
https://app.dealroom.co/companies/f/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2023?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=h&22=e&23=a&24=t&25=M&26=a&27=p&28=T&29=y&30=p&31=e&32=%22&33=%3A&34=n&35=u&36=l&37=l&38=%7D&groupId=1113&id=75513&showLandscape=true
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Source: Dealroom.co | Data as of Dec 2023

Crypto exchange platform
Bahamas

From $$ valuation to 
ceasing operations in 

November 2023.

Workspaces
United States

Once valued at $47B, now 
filing for Chapter 11 

bankruptcy

Event Tech
United States

From $12.5B to $250M in 18 
months

             Mobility
United States

Once valued at $2.3B, now 
filing for bankruptcy

Online Luxury 
Fashion Retailer
United Kingdom

$500M acquisition by 
Coupang

Battery Tech
United Kingdom

$500M acquisition by 
Recharge Industries

Agritech
Germany

Declared bankruptcy for 
European operations

Micro processors
United Kingdom

From $2.8B valuation to 
rapid downsizing in 2023

Meal kits
United States

From $3B IPO to $100M 
acquisition by Wonder 

Distribution

Insurtech
United States

Once valued $7.7B, now 
back to $100M after SPAC 

deal

E-bikes
Netherlands

Distressed sale
to LAVOLIE (owned by 

McLaren)

Telemedicine
United Kingdom

From $4.2 billion valuation 
to $620K asset sale

FTX, WeWork, Hopin, Bird, 
Farfetch, Britishvolt, Infarm, 

Ironnet Cybersecurity, Pear 
Therapeutics, Graphcore, 

Crypto exchange 
platform
Bahamas

From $$ valuation to 
ceasing operations in 

November 2023.

Workspaces
United States

Once valued at $47B, now 
filing for Chapter 11 

bankruptcy

Event Tech
United States

From $12.5B to $250M in 18 
months
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filing for bankruptcy
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United Kingdom
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Coupang

Battery Tech
United Kingdom

$500M acquisition by 
Recharge Industries

Agritech
Germany

Declared bankruptcy for 
European operations

Micro processors
United Kingdom

From $2.8B valuation to 
rapid downsizing in 2023

Meal kits
United States

From $3B IPO to $100M 
acquisition by Wonder 

Distribution

Insurtech
United States

Once valued $7.7B, now 
back to $100M after SPAC 

deal

E-bikes
Netherlands

Distressed sale
to LAVOLIE (owned by 

McLaren)

Telemedicine
United Kingdom

From $4.2 billion valuation 
to $620K asset sale

FTX, WeWork, Hopin, Bird, 
Farfetch, Britishvolt, Infarm, 

Ironnet Cybersecurity, Pear 
Therapeutics, Graphcore, 

Crypto exchange 
platform
Bahamas

From $$ valuation to 
ceasing operations in 

November 2023.

Workspaces
United States

Once valued at $47B, 
now filing for Chapter 11 

bankruptcy

Event Tech
United States

From $12.5B to $250M in 
18 months

 Mobility
United States

Once valued at $2.3B, 
now filing for 
bankruptcy

Online Luxury 
Fashion Retailer

Bahamas

$500M acquisition by 
Coupang

.

Battery Tech
United Kingdom

$500M acquisition by 
Recharge Industries

.

Agritech
Germany

Declared bankruptcy for 
European operations

Micro processors
United Kingdom

From $2.8B valuation to 
rapid downsizing in 2023

Meal kits
United States

From $3B IPO to $100M 
acquisition by Wonder 

Distribution
.

Insurtech
United States

Once valued $7.7B, now 
back to $100M after 

SPAC deal

E-bikes
Netherlands

Distressed sale
to LAVOLIE (owned by 

McLaren)

Telemedicine
United Kingdom

From $4.2 billion 
valuation to $620K asset 

sale

Hopinheimer: 
the 2023 startup 
fallout.
2023 also saw a number of high profile 
startups enter varying grades of distress. 

After raising huge sums in 2021, with 
late-stage capital dried up and public 
markets closed, brand name companies 
approached the end of their runway or 
saw their market disappear in 2023.

Crypto exchange 
platform
Bahamas

From $32 valuation to 
ceasing operations in 

November 2022

Workspaces
United States

Once valued at $47B, filed 
for Chapter 11 bankruptcy 

in 2023

Event Tech
United States

From $12.5B to $250M in 
18 months

 Mobility
United States

Once valued at $2.3B. Filed 
for bankruptcy Dec 2023

Online Luxury 
Fashion Retailer

Bahamas

$5.8B IPO 2018 to $500M 
acquisition by Coupang

Battery Tech
United Kingdom

Unicorn valuation, to £8.6M 
acquisition by Recharge 

Industries

Agritech
Germany

Unicorn at 2021 Series D. 
Declared bankruptcy for 

European operations

Micro processors
United Kingdom

From $2.8B valuation to 
Sequoia write-off in 2023.

Meal kits
United States

From $3B IPO to $100M 
acquisition by Wonder 

Distribution

Insurtech
United States

Once valued $7.7B, 
now back to $100M 

after SPAC deal

E-bikes
Netherlands

Distressed sale
to LAVOLIE (owned 

by McLaren)

Telemedicine
United Kingdom

From $4.2 billion valuation 
to $620K 

asset sale

Explore exits data  »

https://app.dealroom.co/companies/coupang
https://app.dealroom.co/companies/recharge_industries
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/lavoie_
https://app.dealroom.co/companies/coupang
https://app.dealroom.co/companies/recharge_industries
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/lavoie_
https://app.dealroom.co/companies/vanmoof
https://app.dealroom.co/companies/blue_apron
https://app.dealroom.co/companies/better_mortgage
https://app.dealroom.co/companies/babylon_health
https://app.dealroom.co/companies/ftx
https://app.dealroom.co/companies/we_work
https://app.dealroom.co/companies/bird
https://app.dealroom.co/companies/hopin
https://app.dealroom.co/companies/farfetch
https://app.dealroom.co/companies/britishvolt
https://app.dealroom.co/companies/infarm
https://app.dealroom.co/companies/graphcore
https://app.dealroom.co/companies/coupang
https://app.dealroom.co/companies/recharge_industries
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/lavoie_
https://app.datawrapper.de/chart/iOSLJ/visualize#refine
https://app.dealroom.co/companies/coupang
https://app.dealroom.co/companies/recharge_industries
https://app.dealroom.co/companies/recharge_industries
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/lavoie_
https://app.dealroom.co/companies/ftx
https://app.dealroom.co/companies/we_work
https://app.dealroom.co/companies/bird
https://app.dealroom.co/companies/hopin
https://app.dealroom.co/companies/farfetch
https://app.dealroom.co/companies/britishvolt
https://app.dealroom.co/companies/infarm
https://app.dealroom.co/companies/graphcore
https://app.dealroom.co/companies/vanmoof
https://app.dealroom.co/companies/blue_apron
https://app.dealroom.co/companies/better_mortgage
https://app.dealroom.co/companies/babylon_health
https://app.dealroom.co/transactions.exits/f/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO?showStats=true&
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Source: Dealroom.co

The dawn of 
the age of AI.
2023 was an epochal moment for 
advances and deployments in 
Artificial Intelligence. 

In a time when not much in tech was 
growing, investment into and value 
of GenAI model makers increased by 
more than 5x year on year in 2023.

Beyond the tech bubble, AI hit the 
mainstream. From Senate hearings 
to Bletchley Summits,  AI even 
entered the dictionary. Collins 
named “AI” the word of year for 
2023, while Cambridge Dictionary 
chose “hallucinate”.

$90b

https://app.datawrapper.de/chart/2kD8D/publish#export-image


Page / 9  

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

Source: Dealroom.co

Global

Atoms > bits.
Physical tech is in.

Investment into manufacturing 
startups lagged Ecommerce 
investment five years ago. Now itʼs 
more than 3x Ecommerce. 

Entrepreneurial innovation effort is 
increasingly being directed at 
tackling the world biggest problems, 
which require hardware solutions: 
novel energy, computing, biotech, 
spacetech.

Tech is coming of age.

https://app.datawrapper.de/chart/i2JgK/publish
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Source:

MENA fell by a 
modest 26%

Dealroom.co

VC investment fell globally in 2023, but some MENA and Sub-Saharan startup 
ecosystems bucked the trend.

North American VC 
investment fell by 40%

Europe fell by 
37%

VC investment year on year change (2022-2023)
▊ Rapid Growth (100%+) ▊ Growth (0-100%)   ▊ Decline(0-40%)   ▊ Large Decline (-40%-80%)   ▊Rapid Decline (-80%)    ▊Low VC data

LATAM VC investment 
fell by 60%

Asian investment 
fell by 36%

QUERY

https://app.datawrapper.de/map/LIOIe/publish#export-image
https://app.datawrapper.de/map/LIOIe/publish#export-image
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&heatMapType=location&id=70525&interval=yearly&rows=~Europe_region_filter~~~Asia_region_filter~~~MENA_region_filter~~~usa_and_canada~&sort=-_2023&startYear=2000&type=amount
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China: the sleeping 
dragon awakens.
The share of global venture capital 
being raised by Chinese startups is 
well and truly on the rise again, with 
a huge proportion going to 
manufacturing startups - EVs, 
batteries, chips, solar and robotics.

Europeʼs share of global VC is at an 
all time high.

In general venture capital is 
increasingly distributed. The USʼs 
share of VC is now under 50%, down 
from two thirds a decade ago.

Source: Dealroom.co

Global

China: the sleeping 
dragon awakens.
The share of global venture capital 
being raised by Chinese startups is 
well and truly on the rise again, with 
a huge proportion going to 
manufacturing startups - EVs, 
batteries, chips, solar and robotics.

Europeʼs share of global VC is at an 
all time high.

In general venture capital is 
increasingly distributed. The USʼs 
share of VC is now under 50%, down 
from two thirds a decade ago.



Page / 12  

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

China

Physical tech 
investment has 
doubled in 
China in the 
past three 
years.

Physical tech 
surges in China, 
making up 80% of 
VC investment in 
2023.

[]

Chinese VC rounds »

Source: Dealroom.co

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_china/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Source: Dealroom.co | Data as of Q3 2023

Global

In 2023, 
Generative AI, 
Electric 
Mobility and EV 
battery tech 
were the 
leading 
segments.

Customize data »

https://app.datawrapper.de/chart/mt045/visualize#refine
https://app.dealroom.co/curated-heatmaps/funding/tag/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&heatMapType=tag&id=69623&interval=yearly&rows=alternative%2520protein~quantum%2520computing~generative%2520ai~bnpl~telemedicine~nuclear%2520fusion~hydrogen~electric%2520mobility~ev%2520battery~lab-grown~circular%2520economy~insurtech%2520distribution%2520and%2520brokerage~challenger%2520bank~climate%2520fintech~drug%2520development~femtech~corporate%2520learning~carbon%2520capture%2520and%2520storage~carbon%2520tracking%2520%2526%2520offset~embedded%2520finance~embedded%2520insurance~cybersecurity~crypto%2520and%2520web%25203.0%2520infrastructure~defi~synthetic%2520biology~photonics%2520tech~autonomous%2520mobility~green%2520buildings~space%2520tech~launch%2520vehicles~earth%2520observation%2520satellites~digital%2520therapeutics~metaverse~mental%2520health~blue%2520economy~defense~ai%2520chips%2520and%2520processors~physician%2520burnout&showStats=bar&sort=-_2023&startYear=2023&type=amount
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Dealroom.co

Global

Selected 
funding rounds 
from 2023 from 
leading 
segments.

Customize data »

Gen AI
United States

Payment Processing
United States

Industrial tech
Sweden

Gen AI
United States

Gen AI
United States

Battery tech
Sweden

Autonomous trucking
United States

Electric vehicles
China

Battery tech
United Kingdom

Late VC
$10B

Growth Equity VC
$6.5B

Growth Equity  VC
$1.5B

Growth Equity VC
£1.3B

1. Gen AI - Open AI - USA - $10B - Late VC
2. Payment Processing - Stripe - USA - $6.5b - Growth Equity VC
3. H2 green steel [already in table]
4. Gen AI - Inflection AI - USA - $1.3b - Growth Equity VC
5. Antropic [already in table]
6. Stack  [already in table]
7. Northvolt [already in table]
8. Zenobe [already in table]
9. Hozon (china) [already in table]

Table number order
1,2,3
4,5,6
7,8,9

Series D
$1.3B

Growth Equity VC
£870M

Convertible
$1.2B

Late VC
$962M

Industrial tech
Sweden

AI
United States

Battery tech
Sweden

Battery tech
United Kingdom

Waste solution
United States

Autonomous trucking
United States

Electric vehicles
China

Battery tech
France

Autonomous vehicles
United Kingdom

Growth Equity VC
$1.5B

Series D
$1.3B

Convertible
$1.2B

Growth Equity VC
£870M

Series D
$1B

Series A
$1B

Late VC
$962M

Series C
$850m

Series A
$400M

Series A
$1B

https://app.dealroom.co/curated-heatmaps/funding/tag/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&heatMapType=tag&id=69623&interval=yearly&rows=alternative%2520protein~quantum%2520computing~generative%2520ai~bnpl~telemedicine~nuclear%2520fusion~hydrogen~electric%2520mobility~ev%2520battery~lab-grown~circular%2520economy~insurtech%2520distribution%2520and%2520brokerage~challenger%2520bank~climate%2520fintech~drug%2520development~femtech~corporate%2520learning~carbon%2520capture%2520and%2520storage~carbon%2520tracking%2520%2526%2520offset~embedded%2520finance~embedded%2520insurance~cybersecurity~crypto%2520and%2520web%25203.0%2520infrastructure~defi~synthetic%2520biology~photonics%2520tech~autonomous%2520mobility~green%2520buildings~space%2520tech~launch%2520vehicles~earth%2520observation%2520satellites~digital%2520therapeutics~metaverse~mental%2520health~blue%2520economy~defense~ai%2520chips%2520and%2520processors~physician%2520burnout&showStats=bar&sort=-_2023&startYear=2023&type=amount
https://app.dealroom.co/companies/openai
https://app.dealroom.co/companies/stripe
https://app.dealroom.co/companies/inflection_1
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/stack_av
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/openai
https://app.dealroom.co/companies/stripe
https://app.dealroom.co/companies/inflection_1
https://app.dealroom.co/companies/stack_av
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Global

Carbon 
tracking, Gen AI 
and Hydrogen 
are amongst the 
fastest-growing 
segments.

Customize data »

Source: Dealroom.co

Fastest growing segments in tech (2023 vs. 2019)

https://app.dealroom.co/curated-heatmaps/funding/tag/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&heatMapType=tag&id=69623&interval=yearly&rows=alternative%2520protein~quantum%2520computing~generative%2520ai~bnpl~telemedicine~nuclear%2520fusion~hydrogen~electric%2520mobility~ev%2520battery~lab-grown~circular%2520economy~insurtech%2520distribution%2520and%2520brokerage~challenger%2520bank~climate%2520fintech~drug%2520development~femtech~corporate%2520learning~carbon%2520capture%2520and%2520storage~carbon%2520tracking%2520%2526%2520offset~embedded%2520finance~embedded%2520insurance~cybersecurity~crypto%2520and%2520web%25203.0%2520infrastructure~defi~synthetic%2520biology~photonics%2520tech~autonomous%2520mobility~green%2520buildings~space%2520tech~launch%2520vehicles~earth%2520observation%2520satellites~digital%2520therapeutics~metaverse~mental%2520health~blue%2520economy~defense~ai%2520chips%2520and%2520processors~physician%2520burnout&showStats=bar&sort=-_2023&startYear=2023&type=amount
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Source: Multiples by Flow Partners.

All eyes were 
on the few 
tests of the IPO 
window in 
2023, Arm and 
NextTracker 
gaining market 
cap.

64%

             28%

                                   
-10%

                  -27%

-44%

Share price performance since IPO

Feb. 2023

Sept. 2023

Sept. 2023

Aug 2023

Sept. 2023

https://app.dealroom.co/companies/nextracker/portfolio
https://app.dealroom.co/companies/arm
https://app.dealroom.co/companies/klaviyo
https://app.dealroom.co/companies/vinfast
https://app.dealroom.co/companies/instacart
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Source: Multiples by Flow Partners.

After a modest recovery in 2023, multiples are back to pre-2017 levels.

EV  / LTM Revenue multiples evolution 2013-2023

Note:                 60 days rolling average. Multiples above 100x are considered non-meaningful and excluded from calculation. 
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[For an update on the current 
state of VC please go to TNW 
prez]

For live updates on 
global VC trends, 
visit dealroom.co/guides

EMEA Guide

Europe Guide

Global Guide

https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://dealroom.co/guides/vc-investor-ranking
https://dealroom.co/guides/emea
https://dealroom.co/guides/europe
https://dealroom.co/guides/global
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Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


