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"= Federal Ministry
Republic of Austria
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In a period marked by multiple crises and challenges,
cooperation between neighboring countries is more
crucial than ever. The CEE (Central and Eastern
Europe) region holds immense potential for even
closer collaboration. Strong industrial capacities
across the participating nations enable strategic value
chain development. This must also encompass the
entrepreneurial potential of technology-oriented
startups and scaleups. In this regard, a strong focus of
the DTVI (Danube Tech Valley Initiative) on both
"Research and Innovation" and "Startups/Scaleups" is
highly appropriate.

In the mid-term, and beyond the strategic
collaboration between Austria and its neighboring »

countries, the potential of a - hopefully soon -
post-war Ukraine can be a driving force for prosperity
in the CEE region, by assisting in the reshoring of
strategically critical production back to Europe and
benefiting Ukraine economically.

To address and better address these issues, Globsec
has launched the DTVI, which has swiftly emerged as a
visionary forerunner of the European Innovation
Agenda. Now Globsec and dealroom.co present their
findings on the state of startups in the Danube Valley
and how to leverage our successes and further our
efforts for mutual benefit. | hope that you will find the
report to be an engaging read.

) TN
Martin Kocher e
Minister of Labour and Economy, oo

Federal Republic of Austria

<y

DTV  (GJGLOBSEC

e O VALY IDEAS SHAPING THE WORLD.

dealroom.co



Key Takeaways

Startups in the Danube Tech Valley are
worth a combined €157B.

The combined enterprise value of startups in the
Danube Tech Valley has grown by 3.4x in the past 5
years, from €46B in 2018 to €157B in 2023. Western
and Central regions of the Valley account for nearly
90% of this total. Entrepreneurship across the Valley
is accelerating, younger cohorts of companies are
worth more than their predecessors, in less time.

Combined Enterprise Value of the
Danube Tech Valley by cohort size

. 1990 - 1995 1995 - 2000 2000 - 2005 2005 -
2010 [ 2010-2015 2015-2022
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In 2023, Danube Valley startups raised €4.5B
investment, across 800+ startups in 60 cities.

There are over 14K startups in the Danube Valley,
5.6K of which are currently VC backed. However,
access to capital remains a challenge for many. 88%
of VC investment has gone into startups in the
Western and Central Danube regions. Seed funding is
increasingly available everywhere, but only a handful
of companies outside of the Top 10 cities have raising
significant rounds.

VC investment by Danube region, 2023

South Western
Danube (0.8%)
Eastern Danube
(11.3%)

Central Danube
(26.4%)

Western Danube
(61.4%)

Danube Delta (0.1%)

Danube Valley startups specialize in
Transportation & Robotics

Since 2018, transportations startups have raised
more than 20% of all startup investment in the
Danube Valley, more than double the European
average. €5.6B has been invested into
transportation startups in the last five years - a new
generation of companies in the rich transportation
engineering heritage of a region.

Proportion of VC investment by industry
(Danube and Europe in 2023)

Danube Tech Valley Europe

Health 13% 13%
Fintech 8% 18%

Robotics 2%
Travel 2%
Marketing 4%

Security 5% 2%
Food 5% 6%
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Discover the most promising startups
and innovation on:

danubetechvalley.dealroom.co/intro
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1. Danube Tech Valley: Ecosystem overview.
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Welcome to the Danube Tech Valley ecosystem.

Western Danube Central Danube Danube Delta

2.5K+ €15B+ €94B 3.5K+ €8.8B+ €51B

Funded VCinvestment Combined Vienna Funded VC investment Combined Funded VCinvestment

startups since 2018 Enterprise Value startups since 2018 Enterprise Value

Munich Brno

Nirnberg Bratislava

[}
Prague O Budapest
1

Heidelberg-Mannheim Ivano-Frankivsk
Uzhgorod

Chernivtsi Odessa

Freiburg-Basel :
1
1
|

Innsbruck
Cluj-Napoca

Stuttgart
1)
e I Sarajevo L
Ljubljana
)=
Zagreh TN Varna
ISouth-Western Danube Dubrovnik Eastern Danube

1

:

Podgorica :
500+ €1.7B+ €5.4B elgrade | : 1250+ €4.5B
Funded VCinvestment Combined : | Funded VCinvestment
Startups since 2018 Enterprise Value Sofia Bucharest Startups since 2018

Dealroom.co | The regions defined in the above chart encompass: Western Danube (Baden-Wiirttemberg and Bavaria, Germany); Central Danube (Austria,
Page / 7 Source: Czech Republic, Slovakia, Hungary, and Slovenia); South-Western Danube (Croatia, Serbia, Bosnia and Herzegovina, and Montenegro); Eastern Danube
(Romania and Bulgaria); and Danube Delta (Ukraine and Moldova).

100+ €22M+ €100M

Combined

Startups since 2018 Enterprise Value

For centuries, Europe's greatest river has been
an artery of information, migration and trade,
knitting together 10 countries in common
cultural proximity. Today the Danube valley
continues to be fertile ground for growth and the
exchanging of ideas, manifestingin a
burgeoning startup and innovation ecosystem.
Entrepreneurship in Europe is not the monopoly
of the continent's North West. Welcome to the
Danube Valley startup ecosystem.

€6.1B

Combined
Enterprise Value
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Value creation is widely unequal across the Danube Tech Valley, with Western and Central
Danube accounting for 90% of the combined enterprise value of all startups in the region.

Combined enterprise value of Danube-based startups
founded since 1990 » view online

€157B €0.1B [l Danube Delta
- €147B _< I
€150B 4B \ Eastern Danube

South-Western Danube

I Central Danube

50B
IWestern Danube

€25B

€26B

2013 2015 2017 2019 2021 2023
Dealroom.co | The regions defined in the above chart encompass: Western Danube (Baden-Wiirttemberg and Bavaria, Germany); Central Danube (Austria, Czech
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The Danube Region startup ecosystem is worth a combined €157B in 2023.

Combined enterprise value of Danube-based startups founded since 1990

I 1990 - 1995 1995 - 2000 2000 - 2005 2005 -2010 2010-2015 2015-2022

Sharein Growth
€1578 Cohorts 2023 2018 102023 Selected startups
€147B
€133B 2015-now 40% x10 Qcostugent  JOAITY ] ™
2010-2014 28% x2.3 celonis bitpanda N scalable
€85B
€67B 2005-2009 17% x.07 BTeamViewer J =1vi~nc 2 commercetools
€46B
c338 2000-2004 7% x0.3 @ ZENTIVA  Cchrono24
€258  €26B
€14B
€28 1990-1999 8% x0.06  cwsuse SFAVG = ewowss
2013 2015 2017 2019 2021 2023
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VC investment in the Danube Tech Valley remains concentrated in the West.

Density of VC activity by top 10 regions in Danube Tech Valley
VC investment deployed in country since 2018, per capita

VC investment in 2023

Bavaria Bavaria
Austria Austria
Baden-Wuttemburg Croatia
Romania Baden-Wuttemburg
Bulgaria Czech Republic
Czech Republic Bulgaria
Hungary Romania
Slovakia Slovenia

Slovenia Hungary €81

Croatia Slovakia €81

Danube average:
€277
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https://data.worldbank.org/topic/4
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88% of VC investment has gone into startups in the Western and Central Danube regions.

VC investment in Danube Tech Valley regions by % in 2023

South Western

Danube (0.8%)

Eastern Danube

C
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(11.3%)

entral Danube
(26.4%)

Source:

Dealroom.co

Danube Delta (0.1%)

Western Danube
(61.4%)

VC investment deployed in Danube Tech Valley regions

since 2018, per capita
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The Danube Tech Valley has already produced global successes, including 18 unicorns.
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There is also a rich pipeline of promising startups right across the region.
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The Danube Tech Valley attracts foreign startups & tech companies: there are over 1,000

secondary offices of global startups across 60+ cities in the region.

66 cities with 1+ office of a foreign startup and tech company.
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Dealroom.co | Dataset: 800 foreign startups, 200 foreign corporates. Relocated companies originating from DTV are excluded.
Jobs at outsourcing companies and offices which are not part of the company’s core operations are excluded. Companiesin

Source:
regions of Germany which are not part of DTV are excluded.
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Top 15 countries of origin, foreign startups & corporates
with a secondary office in the Danube Tech Valley

. Startups Corporates

United Kingdom _ 146

Benelux -
Nordics - 48
Switzerland - 46
France . 32

Ireland l 16
Baltics I 13
Malta I 12
Canadal 12
Spain I 11
India I 10
Israel I 9
Poland I 9
Chinal 7

64
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https://app.dealroom.co/companies/zizoo
https://app.datawrapper.de/chart/1XMa9/visualize#refine

Founders of promising startups in the Danube Valley
often gained experience working with foreign startups
& tech companies in the region.

Selected software development studios from Selected foreign tech-intensive corporates with
the region. a secondary office in the region

.o
treriend “¥endava  Buwicorn SIEMENS @& BOSCH (| (o

. . >
intelias (@ Managewp  / B\ HITACHI B® Microsoft  accenture

Danube Valley Startups founded by former corporate
workers & employees of foreign startups in the region.

fP..... RESISTANT.AI (@) Aimful V tenderly
Adam Q archbee  HARMAN @ 3Hambe A°A joinera

HTHEr ) APIFY copEcooL  ndvert@

Selected foreign startups and unicorns with a
secondary office in the region

@Expedia ¢ elastic pipedrive 7 WiIse
[Ulpath  ericsson 2 Bolt  £v Airwallex

Selected global outsourcing, near/offshoring
companies with a presence in the region

N\ NielsenIQ GlobalLogic

Dealroom identified 500+ startups across the Danube valley founded by individuals who had first gained professional

experiences at foreign tech-intensive companies in the region, including foreign startups, unicorns and tech corporates, as

well as outsourcing companies from the region.

P 15 s . Dealroom.co | The logos shown are not exhaustive but a discretionary selection of the investors of
age/ ource: the category.

14

What the region needs
is a stronger pipeline of
entrepreneurs,
unlocking the potential
of experienced
corporate workers,
researchers or the
non-traditional
founders, with seed
funding and targeted
support.

Petra Dzurov¢inova
Chief Innovation Officer
City of Bratislava, Slovakia

e O VALY IDEAS SHAPING THE WORLD.
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https://app.dealroom.co/companies/endava
https://app.dealroom.co/companies/managewp
https://app.dealroom.co/companies/musala_soft/team
https://app.dealroom.co/companies/unicorn_systems
https://app.dealroom.co/companies/intellias
https://app.dealroom.co/companies/tremend/team
https://app.dealroom.co/companies/globallogic
https://app.dealroom.co/companies/archbee
https://app.dealroom.co/companies/i_m_fine
https://app.dealroom.co/companies/apify
https://app.dealroom.co/companies/codecool
https://app.dealroom.co/companies/hithit
https://app.dealroom.co/companies/joinera_io
https://app.dealroom.co/companies/apostera
https://app.dealroom.co/companies/tenderly
https://danubetechvalley.dealroom.co/companies/prospeum
https://danubetechvalley.dealroom.co/companies/adam_technology
https://danubetechvalley.dealroom.co/companies/aimful
https://app.dealroom.co/companies/resistant_ai
https://app.dealroom.co/companies/elastic
https://app.dealroom.co/companies/advertai
https://app.dealroom.co/companies/znam_be
https://app.dealroom.co/companies/cisco_1
https://danubetechvalley.dealroom.co/companies/bolt1

9 The Danube Tech Valley as a destination
° for investments.
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€4.5B has been raised by startups in the Danube Tech Valley in 2023 so far.

3.0B

2.5B

2.0B

1.0B

500.0M
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€1.1B

VC investment in Danube Valley startups » view online

€2.8B

€1.2B

€972.4M €906.6M

647.11§675.2M
522.3M

€473.1M

2019 Q3 2020 Q3 2021 Q3 2022 Q3 2023 Q3

Source:

Dealroom.co | Data as of Q3 2023

| €250m+

Late
[! €100-250m

| €40-100m (series C)

Breakout
|| €15-40m (series B)

| €4-15m (series A)
[ €1-4m (seed) Early
B €0-1m (pre-seed)
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https://danubetechvalley.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
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https://app.datawrapper.de/archive/team/-zAFdE0w/206869
https://app.datawrapper.de/chart/4KZMz/publish#export-image

Startups in 200+ cities across the region have attracted VC funding in 2022 & 2023.
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800+ startups in 200+ cities across the

Krnov region have raised funding this year. This
[ includes startups in 8 cities which never
H Qi had a VC-backed startup before.
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(2023 funding rounds »>

Top 10 Hubs in Danube Tech Valley

by combined VC investment since 2022.
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Combined VC funding
City since 2022
= Munich €58
= Vienna €28
LS Prague €1B
= Zagreb | G
= Stuttgart B esssm
b o,
= Sofia I €349M
— Budapest I €278M
[ Bratislava I€177M
[ Ljubljana I €133M
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https://danubetechvalley.dealroom.co/companies/itm_radiopharma
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https://danubetechvalley.dealroom.co/companies/helsing
https://danubetechvalley.dealroom.co/companies/egym_gmbh
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https://danubetechvalley.dealroom.co/companies/jolt_energy_gmbh
https://danubetechvalley.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/cmblu_energy
https://app.datawrapper.de/map/MGcXt/publish#export-image
https://app.datawrapper.de/map/MGcXt/publish#export-image
https://danubetechvalley.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech/years/anyof_2023?heatMapType=&id=56727&showStats=YEAR&statsType=rounds

Early-stage investing is
steadily on therise

€4-15m (series A)
I €1-4m (seed)
B €0-1m (pre-seed)

€1B
€1B

€875M

€742M

€611M  €624M
€517M
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Breakout stage is above
pre-pandemic levels

€40-100m (series C)
€15-40m (series B)

2.48

2.1B

1.3B
1.1B

778.1M 836.8M

642.5M

2017 2018 2019 2020 2021 2022 2023
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Late-stage investment
has fallen in line with
wider European trend

$100-250m
I $250m+

3.9

2.6B
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https://danubetechvalley.dealroom.co/companies/vodoraslo
https://app.dealroom.co/companies/tokhit
https://app.dealroom.co/companies/myflexbox
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https://danubetechvalley.dealroom.co/companies/photoneo
https://app.dealroom.co/companies/woltair
https://danubetechvalley.dealroom.co/companies/itm_radiopharma
https://danubetechvalley.dealroom.co/companies/helsing
https://danubetechvalley.dealroom.co/companies/egym_gmbh
https://danubetechvalley.dealroom.co/companies/aleph_alpha
https://danubetechvalley.dealroom.co/companies/jolt_energy_gmbh
https://danubetechvalley.dealroom.co/companies/gropyus

Startups in 270+ cities in the region raised an early-stage funding round since 2022.

Early stage VC Investment in startups based in the Danube Region » view online Explore Seed to Series A rounds » view online

B €0-1M (pre-seed) ! €1-4M (seed) =~ €4-15M (series A)

INVESTORS MARKET LOCATION

KEYOU

Munich, Germany

KEYOU develops hydrogen techno.

Munich, Germany

€363M
€344M €340M

Neura Robotics

. o
€400M . StudySmarter Goodwater Capital education

InterAlpen Partners robotics Metzingen, Germany
€329M AGerman high-tech company ma.
€299M €306M €306M i )
¢ €290M ) | EthrisGmbH apla heaith Planeg Germany
300M 273 4.2 1|t L R <
€265M
€255M €253M Curetis
TOUBS  lecuar diagnostics company w. Holzgerlingan, Germany
€222M
- é U3 Pharma 00 Panegg,Germany
200V €185M €181M
€158M
€151M $0Y HMNC Brain Health Munich, Germany
Ko Affimed Therapeutics health R
100M NASDAQ-listed clinical-stage biop i
I
“Z3  Platomics health
- .. ; s s
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Twisto P:

2019Q3 2020 Q3 2021 Q3 2022 Q3 2023Q3

Page / 20 Source: Dealroom.co | Data as of Q3 2023 )T v C’i‘l GLOBSEC dealroom.co

e il IDEAS SHAPING THE WORLD
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Our region

seakout funding rouncs (edou-e1oov) Il Funding rounds over €10 demonstrates strong
capabilities in investing
o i in early-stage ventures,
B yet there is a notable
— gap in financing for
scaling up.”
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Top funding rounds in
2023 in the Danube Tech
Valley.

C View online » )

Page /22  Source: Dealroom.co

€255m
Growth Equity VC

Garching, Bavaria
Jun 2023

€207m
Series F

EGYM
Munich, Bavaria

Jul2023

€110m
Series B

*
ALEPH
’ ( ALPHA
*

Heidelberg, Baden-Wiirttemberg

Nov 2023

€215m
Late VC

yfood'

Munich, Bavaria
Feb 2023

€165m

Series C
isar aeruspace/

Ottobrunn, Bavaria
Mar 2023

€100m
Growth Equity VC

Zcmblu

Alzenau Bavaria
Oct 2023

€209m
Series B

I'I Helsing

Munich, Bavaria
Sep 2023

€110m
Series B

JOLT

Munich, Bavaria
May 2023

€75m
Late VC

myflexbox

Salzburg, Austria
Feb 2023
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70% of disclosed investors invested into Danube startups are from Europe whilst

investors outside the continent make up less than 20% of total participation.

VC Investment in Danube-based startups by location of investors » view online

lDanube [ European [ United States | Asia [l Restof World | Undisclosed
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Investors & Enablers in the Danube Tech Valley.

Venture Capital
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Investors and Enablers active in the past 18 months in the Danube Tech Valley
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Danube Valley investors go beyond their hometurfs and support the growth of the

entire ecosystem in the region.

Page / 25

Selected Investments by Danube Valley-based

investors in startups based in the region

Investor
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Source:

ZAKAVC
Czech Republic

Fortech
Investments
Romania

Speedinvest
Austria

DEPO Ventures
Czech

SHS Capital
Baden-Wirttemberg

South Central
Serbia

Dealroom.co

Round

€1M
July 2023

€880k
October 2023

$14.5M
October 2022

€1.5M
September 2023

$18M
June 2023

$5M
October 2022

Company

=~

Cw

7 4

Tripmarkery
Austria

Collabwriting
Serbia

Shapr3D
Hungary

Blockmate
Slovakia

MESI
Slovenia

Adscanner
Croatia

Flow of VC capital across the Danube Tech Valley
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https://app.dealroom.co/companies/adscanner

Investors in the Danube Tech Valley raised over €3.7B in 2023,
with noticeable concentration in Munich and Vienna.

Top 5 regions in Danube Tech Valley for total new funds Selected top funds raised by
amount since 2018 Danube Tech Valley-based VCs since 2022
Fund Investor Amount Date

. HV Capital Fund IX €710M May 2023

Bavaria P Hv
. Speedinvest IV €500M Dec 2022

Austria
HV Capital Continuation

Czech Republic €426.9M Fund I-IV €430M Feb 2022
Bulgaria | €245.9M Digital Growth Fund Il €403M Jun 2023
s ngary €225M Acton Fund VI ACTON €225M Nov 2023
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3 Strengths and weaknesses of the
° Danube Tech Valley.
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In Danube Tech Valley SaaS$ startups receive more investment in comparison with

the global VC investment.

Danube Tech Valley VC investment by business type
» view more

100%

43% Saas

~
(3

74%

75%

83%

36% Manufacturing

25
34% Cellace &
Marketplace
23% 21% —
13% 14% 13% 12% eCommerce
2013 2015 2017 2019 2021 2023
Page /28  Source: Dealroom.co
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» view more
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Security, Energy and Transportation startups raise the most VC investment in 2023.

. . . . Selected companies by sector that have
VC investment by industry, 2023 » view online raised in 2023*

Security N\Cizm  mIPFABRIC LNIERID
Energy WOLTAIR F¥ Reverion NEXWAF’E__‘
Transportation ¥ via commsignia e-mobilio
Health TOLER&IGENIXX ,mmgﬁg NVISIGN
Food ,—‘ood” GFARMINSECT
Wellness Beauty ®VOS 6 ZITAMINE @ kerntec
Sports EGYM  WOOM [ rolla
Legal Yl & notarity =~ @GOV[RADAR]
Real Estate STOREBOX klarx < cropvus
Robotics NEURA SYENE CY AGILE ROBOTS
Fintech %Flna FLOWX Al — finway
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Energy is a major and fast growing segment in the region.
In 2023 80+ startups across 10 countries raised fresh

funding to scale their solutions in the region and beyond. . . .
Without innovation,

the green energy
transformation will not
L be possible.”’

Startups in the energy sector, Danube Tech Valley 2023

Cities with an existing energy startup [l Cities with an energy startup that raised fundingin 2023

It is therefore a very strong signal that
startups in the energy sector rank among the
top three industries for investments in the

oy

® ‘ Danube Tech Valley. Among our initiatives in
this area are and
o e . : . These programs and
investments are contributing to the acceleration
of the Danube Tech Valley as a startup
ecosystem and, ultimately, towards a faster and

more sustainable energy future.
-
CEO U4 "

Verbund W
k‘i’
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VC investment into Transportation, Robotics, Travel and Security startups in the

Danube Tech Valley are well above European average.

% of VC investment by industry since 2018, Danube vs Europe

Danube Tech Valley Europe

Health

Fintech

Robotics 2%
Travel 2%
Marketing 4%
Security

Food

\\\\\\\\\\\\\\\\\\\\
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https://app.datawrapper.de/chart/cGY6g/publish#export-image

Over 10,000 founders were once students
in one of 120+ Universities in the region.

Universities in the Danube Tech Valley by number of startup founders

)
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)
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Heidelberg-Mannheim ¢ e
Karlsruhe: .
600+ founders
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Vienna: 1,000+
founders
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Munich: 2,500+ founders

TUT] win

Bucharest: 500+
® . founders
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Sofia: 500+ founders
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The Danube Region has
a highly educated and
skilled workforce,
particularly in STEM
fields. This talent pool is
crucial for creating,
developing and

implementing
innovative solutions.

Managing Director
Health Venture Lab
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40% of founders who studied in Danube Tech Valley do not stay in the same
country to found their startup.
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Relocation status of startups founded by alumni
from universities in the Danube Tech Valley
. Startup founded

where the founder studied Startup founded abroad

I Bulgaria 60% 40%

== Hungary 56% 44%
I I Romania 55% 45%

== Croatia 54% 46%

Slovakia 50% 50%

= Austria 50% 50%

@ serbia 47% 53%

B Czech Republic [ 54%

i Slovenia 45% 55%

™= Ukraine 40%

I Moldova 31%

@
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Startups from the region often find it difficult to scale locally.
Some of the region’s biggest successes have relocated abroad as a result. ‘ ‘

Amaterdam - Berlin - e o Talented entrepreneurs
iio:ée;: Copenhagen - Stockholm Tallinn Would be bettel’
- GymBeam g \o1on < credef retained in the region if
MM < T we can provide them
peomlon access to more smart
artistav s ... capital and later stage
s funding.

Relocated to
New York
Miami
California

More efforts need to be done on the
integration of the seed stage
investment community across

borders in the Danube region.”
@ LogSentinel

@ grammarly
¥ GitLab

f N
Sarajevo —---------
Dubrovnik - = = = == - Jacopo Losso
Director General
Podgorica ————=-=-==---———===—= European Business

Angels Network

)
:
1 ] 1
1 i
Belgrade : : 1
1
!c Sofia Bucharest
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Methodology

What is a startup?

“A startup is a company designed to grow fast”
wrote Paul Graham, the legendary startup builder,
investor and co-founder of Y Combinator. At
Dealroom, we’ve found this the most useful
explanation of the term startup.

What is a startup?
By Dealroom.co

What about tech?

Indeed, most startups are tech enabled. But so are
lots of companies. Many traditional companies work
more deeply on technology than the majority of
startups. The real common denominator is not tech,
but the intention to scale very rapidly.

Dealroom.co
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Startups & venture capital

This report focuses on companies in the internet
age, i.e. after 2000. Most but not all unicorns are VC
backed.

Companies included in the analysis are tech-driven.
Industries include software, ecommerce, online
marketplaces, hardware, ICT infrastructure. The full
industry & business model taxonomy can be
found online

Investment numbers refer to venture capital
investment rounds such as seed, series A, B, C, ....
late stage, and growth equity rounds. It excludes
debt or other non-equity funding, lending capital,
grants and ICOs.

Buyouts, M&A, secondary rounds, and IPOs are
treated as exits: excluded from funding data, but
included in exit data.

Scope of the report

In this report, the regions and countries that run
along the Danube river in the scope of this report
include: Bayern, Baden Wiirttemberg, Austria, Czech
Republic, Hungary, Slovakia, Slovenia, Croatia,
Serbia, Montenegro, Bosnia and Herzegovina,
Bulgaria, Romania, Moldova, Odessa Oblast,
Chernivtsi Oblast, lvano Frankivsk Oblast,
Zakarpattia Oblast.

While many startups founded in the Danube Region
relocate beyond its borders, most maintain
business-critical ties to their homelands. In order to
take this reality into account, this report includes
both Danube-based startups, which maintain their
main center of business (HQ) in their country of
origin, and Danube-founded startups, which
relocated their HQ outside of Danube.
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Dive Deeper in Central
Eastern Europe Tech
with Dealroom:

Baltics Deep Tech Report 2023

CEE Startups Report 2022

South East Europe Report 2022
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Baltic Deep Tech
Report 2023

Dealroom.co, Iron Wolf Capital, Google
Cloud, Walless and Startup Lithuania are

jointly presenting the first edition of the
Baltic Deep Tech Report.

Download report PDF

B cesioomee =] = )=

Startups & Venture Capital
in South Eastern Europe

50x in 10 years, tech in South Eastern
Europe has gone from zero to one, and are
now one of the fastest-growing regions for
startups. In partnership with the European
Investment Fund, European Investment

Bank and Bulgarian Venture Capital
association, we explore the innovation and
VC scene in the region for the very first
time.

Download report PDF

EJesoomee  GoogleforStatips  atomice”  Credo.

Central and Eastern
European startups

Third Ediion, November 2022

Central and Eastern Europe has long been
hailed as a talent-rich, low cost,
entrepreneurial land of opportunity. In a
third annual report with Google for
Startups, Atomico and Credo Ventures, we
check in on how that opportunity is being
realized, against tumultuous geopolitical
challenges on the doorstep.

Download report PDF
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DANUBE TECH VALLEY ”
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DTVI will be a leading open, voluntary, and inclusive platform, idea hub, “clearing-house type
facilitator, and partnering coordinator in accelerating innovation potential and
Vision competitiveness through cross border cooperation.

Proactively bridging, and connecting the existing national best practices, cross border
The Danube Tech Valley Initiative (DTVI) initiatives, structures, and programmes of diverse stakeholders in Danube Region, from local
aspires to create in the Danube Region, a and regional governments, research institutes, UNIs, start-ups, and corporations. Its main
leading innovation hotspot in Europe. goal is to support and accelerate the innovation potential of the region through cross-border

Region aims to excel in various aspects, cooperation.

including the number of unicorns,

available funding, citation and patents, Danube Tech Valley Initiative has been recognized by EU strategy for the Danube region as

the value of the ecosystem, and a one of its flagship projects: Danube Strategy Flagships are projects or processes that

highly-ranked university environment contribute to the implementation of the EU Strategy for the Danube Region (EUSDR), have a

that fosters an innovation culture. clear macroregional dimension and a multi-level governance approach. They are of high
importance for the Danube Region’s economic, social and territorial cohesion and for
improving the quality of life in the Danube Region.”

Learn more
Source: https://danube-region.eu/projects-and-funding/eusdr-strategic-projects/
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This report has been authored by Dealroom with the partnership of GLOBSEC and Federal Ministry of Labor and Economy of Austria. Dealroom
serves as an inclusive platform, idea hub, and a facilitator in accelerating innovation potential and competitiveness through cross-border
cooperation. The report does not provide data and/or advice that would guarantee a profit of any kind.

The data used in the report is owned by Dealroom. While every effort has been made to ensure accuracy and completeness of the information
presented in the report, Dealroom and its partners disclaim any liability for potential errors and omissions.



