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“
Foreword by

In a period marked by multiple crises and challenges, 
cooperation between neighboring countries is more 
crucial than ever. The CEE (Central and Eastern 
Europe) region holds immense potential for even 
closer collaboration. Strong industrial capacities 
across the participating nations enable strategic value 
chain development. This must also encompass the 
entrepreneurial potential of technology-oriented 
startups and scaleups. In this regard, a strong focus of 
the DTVI (Danube Tech Valley Initiative) on both 
"Research and Innovation" and "Startups/Scaleups" is 
highly appropriate. 

In the mid-term, and beyond the strategic 
collaboration between Austria and its neighboring »

countries, the potential of a - hopefully soon - 
post-war Ukraine can be a driving force for prosperity 
in the CEE region, by assisting in the reshoring of 
strategically critical production back to Europe and 
benefiting Ukraine economically. 

To address and better address these issues, Globsec 
has launched the DTVI, which has swiftly emerged as a 
visionary forerunner of the European Innovation 
Agenda. Now Globsec and dealroom.co present their 
findings on the state of startups in the Danube Valley 
and how to leverage our successes and further our 
efforts for mutual benefit. I hope that you will find the 
report to be an engaging read.

Martin Kocher
Minister of Labour and Economy, 

Federal Republic of Austria
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Key Takeaways

In 2023, Danube Valley startups raised €4.5B 
investment, across 800+ startups in 60 cities.

There are over 14K startups in the Danube Valley, 
5.6K of which are currently VC backed. However, 
access to capital remains a challenge for many. 88% 
of VC investment has gone into startups in the 
Western and Central Danube regions. Seed funding is 
increasingly available everywhere, but only a handful 
of companies outside of the Top 10 cities have raising 
significant rounds. 

Startups in the Danube Tech Valley are 
worth a combined €157B. 

The combined enterprise value of startups in the 
Danube Tech Valley has grown by 3.4x in the past 5 
years, from €46B in 2018 to €157B in 2023. Western 
and Central regions of the Valley account for nearly 
90% of this total. Entrepreneurship across the Valley 
is accelerating, younger cohorts of companies are 
worth more than their predecessors, in less time.

Danube Valley startups specialize in 
Transportation & Robotics

Since 2018, transportations startups have raised 
more than 20% of all startup investment in the 
Danube Valley, more than double the European 
average. €5.6B has been invested into 
transportation startups in the last five years - a new 
generation of companies in the rich transportation 
engineering heritage of a region.

VC investment by Danube region, 2023Combined Enterprise Value of the 
Danube Tech Valley by cohort size

Proportion of VC investment by industry 
(Danube and Europe in 2023)
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€100B
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Discover the most promising 
Basque Country companies on:

Powered by

Discover the most promising startups 
and innovation on:

danubetechvalley.dealroom.co/intro
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1. Chapter nameDanube Tech Valley: Ecosystem overview. 
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Dealroom.co | The regions defined in the above chart encompass: Western Danube (Baden-Württemberg and Bavaria, Germany); Central Danube (Austria, 
Czech Republic, Slovakia, Hungary, and Slovenia); South-Western Danube (Croatia, Serbia, Bosnia and Herzegovina, and Montenegro); Eastern Danube 
(Romania and Bulgaria); and Danube Delta (Ukraine and Moldova).

Welcome to the Danube Tech Valley ecosystem.

Province

Eastern Danube

1250+ funded startups
150+ active investors

€6.1B Enterprise Value

For centuries, Europe's greatest river has been 
an artery of information, migration and trade, 
knitting together 10 countries in common 
cultural proximity. Today the Danube valley 
continues to be fertile ground for growth and the 
exchanging of ideas, manifesting in a 
burgeoning startup and innovation ecosystem. 
Entrepreneurship in Europe is not the monopoly 
of the continent's North West. Welcome to the 
Danube Valley startup ecosystem.

Stuttgart

Belgrade

BucharestSofia

Odessa
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Bratislava

Munich

Vienna

Ljubljana

Zagreb

▊South-Western Danube

▊Western Danube ▊Central Danube ▊Danube Delta

▊Eastern Danube

2.5K+
Funded 
startups

€15B+
VC investment

since 2018

€94B
Combined 

Enterprise Value

3.5K+
Funded 
startups

€8.8B+
VC investment

 since 2018

€51B
Combined 

Enterprise Value

100+
Funded 
Startups

€22M+
VC investment 

since 2018

€100M
Combined 

Enterprise Value

1250+
Funded 
Startups

€4.5B
VC investment 

since 2018

€6.1B
Combined 

Enterprise Value

500+
Funded 
Startups

€1.7B+
VC investment 

since 2018

€5.4B
Combined

Enterprise Value

500+
Funded Startups

€1.7B+
VC investment 

since 2018

€5.4B
Combined 

Enterprise Value
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https://app.dealroom.co/companies/gostudent
https://app.dealroom.co/companies/gostudent
https://app.dealroom.co/companies/gostudent
https://app.dealroom.co/companies/gostudent
https://app.dealroom.co/companies/gostudent
https://app.dealroom.co/companies/gostudent
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Value creation is widely unequal across the Danube Tech Valley, with Western and Central 
Danube accounting for 90% of the combined enterprise value of all startups in the region.

Dealroom.co | The regions defined in the above chart encompass: Western Danube (Baden-Württemberg and Bavaria, Germany); Central Danube (Austria, Czech 
Republic, Slovakia, Hungary, and Slovenia); South-Western Danube (Croatia, Serbia, Bosnia and Herzegovina, and Montenegro); Eastern Danube (Romania and 
Bulgaria); and Danube Delta (Ukraine and Moldova).

Combined enterprise value of Danube-based startups 
founded since 1990  » view online

▊ 2015-now

Share in 2023  Growth
2018 to 2023 

15.99%

19.12%

22.56%

13.14%

x3.9

x6.5

QUERY

29.20%

x1.0

x1.9

x1.5
▊ 2000-2004

Cohorts

▊ 2010-2014

▊ 2005-2009

▊Western Danube

▊Central Danube

▊South-Western Danube

▊ Eastern Danube

€0.1B ▊Danube Delta

€94B 

€51.7B 

€5.4B 
€6.1B 

https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/tags/not_outside%20tech?heatMapType=&id=56720&showStats=true&viewStatsAsTable=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/launch_year_min/anyof_1990/regions/anyof_Bavaria_Baden-W%C3%BCrttemberg/slug_locations/anyof_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~zakarpattia_oblast~_~ivano_frankivsk_oblast~_~chernivtsi_oblast~?showStats=true&sort=-valuation
https://danubetechvalley.dealroom.co/companies/suse
https://danubetechvalley.dealroom.co/companies/avg_technologies
https://danubetechvalley.dealroom.co/companies/eurowag
https://danubetechvalley.dealroom.co/companies/jetbrains
https://danubetechvalley.dealroom.co/companies/zentiva
https://danubetechvalley.dealroom.co/companies/chrono24
https://danubetechvalley.dealroom.co/companies/celonis
https://danubetechvalley.dealroom.co/companies/bitpanda
https://danubetechvalley.dealroom.co/companies/scalable_capital
https://danubetechvalley.dealroom.co/companies/gostudent
https://danubetechvalley.dealroom.co/companies/ionity
https://danubetechvalley.dealroom.co/companies/helsing
https://app.datawrapper.de/chart/50138/visualize#refine
https://app.datawrapper.de/chart/50138/visualize#refine
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The Danube Region startup ecosystem is worth a combined €157B in 2023.

Dealroom.co | Data as of Nov  2023

Combined enterprise value of Danube-based startups founded since 1990  

▊ 2015-now

Share in 
2023

Growth
2018 to 2023 

7%

17%

28%

40%

x2.3

x10

COMBINED EV QUERY

8%

x0.3

x0.7

▊ 2000-2004

▊ 1990-1999

Cohorts

▊ 2010-2014

▊ 2005-2009

x0.06

x0.3

x.07

x2.3

x10

x0.06

Selected startups 

https://app.dealroom.co/companies.startups/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/launch_year_min/anyof_1990/regions/anyof_Bavaria_Baden-W%C3%BCrttemberg/slug_locations/anyof_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~zakarpattia_oblast~_~ivano_frankivsk_oblast~_~chernivtsi_oblast~?showStats=true&sort=-valuation
https://danubetechvalley.dealroom.co/companies/suse
https://danubetechvalley.dealroom.co/companies/avg_technologies
https://danubetechvalley.dealroom.co/companies/eurowag
https://danubetechvalley.dealroom.co/companies/jetbrains
https://danubetechvalley.dealroom.co/companies/zentiva
https://danubetechvalley.dealroom.co/companies/chrono24
https://danubetechvalley.dealroom.co/companies/celonis
https://danubetechvalley.dealroom.co/companies/bitpanda
https://danubetechvalley.dealroom.co/companies/scalable_capital
https://danubetechvalley.dealroom.co/companies/gostudent
https://danubetechvalley.dealroom.co/companies/ionity
https://danubetechvalley.dealroom.co/companies/helsing
https://app.datawrapper.de/chart/gUWHs/publish#export-image
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Dealroom.co

VC investment in the Danube Tech Valley remains concentrated in the West.

VC investment in 2023 Density of VC activity by top 10 regions in Danube Tech Valley
 VC investment deployed in country since  2018, per capita

The dataset was compiled from data from the following sources:

● Eurostat, the statistical office of the European Union, provides data on tertiary education attainment rates for 
all EU member states, including those in the Danube region.

● The World Bank also provides data on tertiary education attainment rates for all countries in the world, 
including those in the Danube region.

● The OECD also provides data on tertiary education attainment rates for all countries in the world, including 
those in the Danube region.

The data was then merged and cleaned to ensure that the data was consistent and accurate.

Here are the specific links to the data sources: Eurostat, World Bank: OECD: 

Danube average: 
€277

€306

https://ec.europa.eu/eurostat/statistics-explained/index.php/Tertiary_education_statistics
https://data.worldbank.org/topic/4
https://data.oecd.org/eduatt/population-with-tertiary-education.htm
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88% of VC investment has gone into startups in the Western and Central Danube regions.

 VC investment deployed in Danube Tech Valley regions 
since 2018, per capita

VC investment in Danube Tech Valley regions by % in 2023

Dealroom.co

€217
CEE average 

€584
EU average

€649
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Bavaria

Unicorns
& 1B+ Exits

Austria CzechiaBaden-Württemberg Slovenia Croatia

Rising 
Stars

Future 
Unicorns

The Danube Tech Valley has already produced global successes, including 18 unicorns.

+1.3K startups 
»view more

+2.3K startups 
»view more

+2.2K startups 
»view more

+1.3K startups 
»view more

400+ startups 
»view more

300+ startups 
»view more

Dealroom.co. 
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https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_~baden_w_rttemberg~/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/regions/anyof_Bavaria/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_austria/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_~czech_republic~/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_slovenia/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_croatia/tags/not_outside%20tech
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Rising 
Stars

Future 
Unicorns

Unicorns
& 1B+ Exits

BiH Moldova Montenegro

New 
startups

Slovakia Romania BulgariaHungary Serbia Ukraine
Danube Regions

50+ startups 
>> view more

100+ startups 
>> view more

10+ startups 
>> view more

There is also a rich pipeline of promising startups right across the region.

+1.1K startups 
>> view more

300+ startups 
>> view more

+1.2K startups 
>> view more

700+ startups 
>> view more

200+ startups 
>> view more

90+ startups 
>> view more

Dealroom.co. 

Hungar

y

Slovaki

a

Romani

a

Bulgari

a Serbia Ukraine

SpaceCr

op 

Technol

ogies

Dimensi

onlab

bonapp
.eco

Enterda

o

Solrise 
Financ
e

iBrand 

Develop

ment

Netflori

sta DigFin

Ecotre
e 
Roman
ia

Senstat

e 

Technol

ogies SC Bizzllet

Epheme

rsys Finstora

Raysca
pe

TokWis

e

Tenderl

y

https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_~bosnia_and_herzegovina~/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_moldova/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_montenegro/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_hungary/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_slovakia/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_romania/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_bulgaria/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_serbia/tags/not_outside%20tech
https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/launch_year_min/anyof_2000/slug_locations/anyof_ukraine/tags/not_outside%20tech
https://app.dealroom.co/companies/bitrise
https://app.dealroom.co/companies/seon
https://app.dealroom.co/companies/bonapp_eco
https://app.dealroom.co/companies/rayscape_1
https://app.dealroom.co/companies/ecotree_romania
https://app.dealroom.co/companies/solrise_finance
https://app.dealroom.co/companies/tokhit
https://app.dealroom.co/companies/bitdefender
https://app.dealroom.co/companies/endurosat
https://danubetechvalley.dealroom.co/companies/spacecrop_technologies
https://danubetechvalley.dealroom.co/companies/spacecrop_technologies
https://danubetechvalley.dealroom.co/companies/spacecrop_technologies
https://danubetechvalley.dealroom.co/companies/spacecrop_technologies
https://danubetechvalley.dealroom.co/companies/dimensionlab
https://danubetechvalley.dealroom.co/companies/dimensionlab
https://app.dealroom.co/companies/bonapp_eco
https://app.dealroom.co/companies/bonapp_eco
https://danubetechvalley.dealroom.co/companies/enterdao
https://danubetechvalley.dealroom.co/companies/enterdao
https://app.dealroom.co/companies/solrise_finance
https://app.dealroom.co/companies/solrise_finance
https://app.dealroom.co/companies/solrise_finance
https://danubetechvalley.dealroom.co/companies/ibrand_development
https://danubetechvalley.dealroom.co/companies/ibrand_development
https://danubetechvalley.dealroom.co/companies/ibrand_development
https://danubetechvalley.dealroom.co/companies/netflorista
https://danubetechvalley.dealroom.co/companies/netflorista
https://danubetechvalley.dealroom.co/companies/digfin_1
https://app.dealroom.co/companies/ecotree_romania
https://app.dealroom.co/companies/ecotree_romania
https://app.dealroom.co/companies/ecotree_romania
https://app.dealroom.co/companies/ecotree_romania
https://danubetechvalley.dealroom.co/companies/senstate_technologies_sc
https://danubetechvalley.dealroom.co/companies/senstate_technologies_sc
https://danubetechvalley.dealroom.co/companies/senstate_technologies_sc
https://danubetechvalley.dealroom.co/companies/senstate_technologies_sc
https://danubetechvalley.dealroom.co/companies/bizzllet
https://danubetechvalley.dealroom.co/companies/ephemersys
https://danubetechvalley.dealroom.co/companies/ephemersys
https://danubetechvalley.dealroom.co/companies/finstora
https://app.dealroom.co/companies/rayscape_1
https://app.dealroom.co/companies/rayscape_1
https://danubetechvalley.dealroom.co/companies/tokwise
https://danubetechvalley.dealroom.co/companies/tokwise
https://danubetechvalley.dealroom.co/companies/tenderly
https://danubetechvalley.dealroom.co/companies/tenderly
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Dealroom.co | Dataset: 800 foreign startups, 200 foreign corporates. Relocated companies originating from DTV are excluded. 
Jobs at outsourcing companies and offices which are not part of the companyʼs core operations  are excluded.  Companies in 
regions of Germany which are not part of DTV are excluded.

The Danube Tech Valley attracts foreign startups & tech companies: there are over 1,000 
secondary offices of global startups across 60+ cities in the region.

66 cities with 1+ office of a foreign startup and tech company. Top 15 countries of origin, foreign startups & corporates 
with a secondary office in the Danube Tech Valley

Croatia offices

Serbia offices

Bulgaria offices

Czechia offices Romania offices

Hungary offices

https://app.dealroom.co/companies/zizoo
https://app.datawrapper.de/chart/1XMa9/visualize#refine
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Selected foreign startups and unicorns with a 
secondary office in the region

Selected foreign tech-intensive corporates with 
a secondary office in the region

Founders of promising startups in the Danube Valley  
often gained experience working with foreign startups 
& tech companies in the region.

% of EV in Product Led Startups

80% 
of Enterprise Value in CEE
is in Product Led Startups

Last Updated: 
13/10/2022

Ukraine

North America

What the region needs 
is a stronger pipeline of 
entrepreneurs, 
unlocking the potential 
of experienced 
corporate workers, 
researchers or the 
non-traditional 
founders, with seed 
funding and targeted 
support.

Petra Dzurovčinová
Chief Innovation Officer

City of Bratislava, Slovakia

“

Dealroom.co | The logos shown are not exhaustive but a discretionary selection of the investors of 
the category.

Danube Valley Startups founded by former corporate 
workers & employees of foreign startups in the region.

Selected software development studios from 
the region.

Selected global outsourcing, near/offshoring 
companies with a presence in the region

Dealroom identified 500+ startups across the Danube valley founded by individuals who had first gained professional 
experiences at foreign tech-intensive companies in the region, including foreign startups, unicorns and tech corporates, as 

well as outsourcing companies from the region. 

Foreign 
Corporate 
Company

Country of 
Origin

Danube Secondary Office 
Location

Microsoft USA Bratislava, Slovakia

Siemens Germany Budapest, Hungary

ABB Switzerland Belgrade, Serbia

Hitachi Japan Bucharest, Romania

Robert Bosch Germany Vienna, Austria

Enel Italy Sofia, Bulgaria

Ericsson Sweden Prague, Czech Republic

GE Healthcare USA Ljubljana, Slovenia

Accenture Ireland Zagreb, Croatia

IBM USA Belgrade, Serbia

Pipedrive, UiPath, Wise, 
Globo, Airwallex 

Company Name Country of 
Origin

Danube Secondary Office 
Location

Bolt Estonia Vienna, Austria

Pipedrive Estonia Budapest, Hungary

UiPath Romania Bucharest, Romania

Wise (formerly 
TransferWise)

United Kingdom Bratislava, Slovakia

Influitive Canada Budapest, Hungary

Glovo Spain Belgrade, Serbia

Deposit Solutions Germany Budapest, Hungary

Raisin Germany Bucharest, Romania

Airwallex Australia Prague, Czech Republic

CargoX Slovenia Bratislava, Slovakia

Company 
Name

Country of 
Origin

Danube 
Office 
Locations

Accenture Ireland Belgrade, Serbia

Cognizant Ireland
Bratislava, 
Slovakia

DXC Technology United States Belgrade, Serbia

Epam Belarus
Bratislava, 
Slovakia

FDM Group United Kingdom
Bratislava, 
Slovakia

Genpact India
Bratislava, 
Slovakia

IBM United States Belgrade, Serbia

Infosys India
Bratislava, 
Slovakia

KDDI Japan Belgrade, Serbia

Luxoft Russia
Bratislava, 
Slovakia

NTT DATA Japan Belgrade, Serbia

PwC United Kingdom Belgrade, Serbia

TCS India
Bratislava, 
Slovakia

TECH Mahindra India Belgrade, Serbia

Wipro India
Bratislava, 
Slovakia

https://app.dealroom.co/companies/endava
https://app.dealroom.co/companies/managewp
https://app.dealroom.co/companies/musala_soft/team
https://app.dealroom.co/companies/unicorn_systems
https://app.dealroom.co/companies/intellias
https://app.dealroom.co/companies/tremend/team
https://app.dealroom.co/companies/globallogic
https://app.dealroom.co/companies/archbee
https://app.dealroom.co/companies/i_m_fine
https://app.dealroom.co/companies/apify
https://app.dealroom.co/companies/codecool
https://app.dealroom.co/companies/hithit
https://app.dealroom.co/companies/joinera_io
https://app.dealroom.co/companies/apostera
https://app.dealroom.co/companies/tenderly
https://danubetechvalley.dealroom.co/companies/prospeum
https://danubetechvalley.dealroom.co/companies/adam_technology
https://danubetechvalley.dealroom.co/companies/aimful
https://app.dealroom.co/companies/resistant_ai
https://app.dealroom.co/companies/elastic
https://app.dealroom.co/companies/advertai
https://app.dealroom.co/companies/znam_be
https://app.dealroom.co/companies/cisco_1
https://danubetechvalley.dealroom.co/companies/bolt1
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2. Chapter nameThe Danube Tech Valley as a destination 
for investments.
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LEGEND

€4.5B has been raised by startups in the Danube Tech Valley in 2023 so far.

Dealroom.co | Data as of Q3 2023

VC investment in Danube Valley startups  » view online

Funding round query to create in DW

€4.5B
2023

VC investment in Danube-based startups  » view online 

▊€0-1M (pre-seed)  ▊ €1-4M (seed)  ▊ €4-15M (series A) ▊ €15-40M (series B)  
▊ €40-100M (series C)  ▊€100-250M  ▊ €250M+ 

▊ €4–15m (series A)  
▊  €1–4m (seed)    
▊  €0–1m (pre-seed) 

▊ €250m+    
▊ €100–250m

▊ €40–100m (series C)    
▊ €15–40m (series B)

Late

Breakout

Early

https://danubetechvalley.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://danubetechvalley.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.datawrapper.de/archive/team/-zAFdE0w/206869
https://app.datawrapper.de/chart/4KZMz/publish#export-image
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Dealroom.co | []

Startups in 200+ cities across the region have attracted VC funding in 2022 & 2023. 

Company Profile Round (€) + Type Date Of Round

ITM Radiopharma €255m - Growth Equity VC Jun 2023

YFood Labs €215m - Late VC Feb 2023

Helsing €209m - Series B Sep 2023

eGym €207m - Series F Jul 2023

Isar Aerospace €155m - Series C Mar 2023

Jolt Energy €150m - Growth Equity VC May 2023

Aleph Alpha €110m - Series B Nov 2023

CMBlu Energy €100m - Growth Equity VC Oct 2023

Top 10 Hubs in Danube Tech Valley 
by combined VC investment since 2022.

New Cities

Sredec

Kazanluk

Siklós

Hürm

Spittal an der 

Drau

Krnov

Tirschenreuth

Rheinfelden

Sredec
Kazanlak

Siklós

Hürm

Krnov

Spittal
 an der Drau

Tirschenreuth

Rheinfelden

2023 funding rounds »

City

Combined VC 
funding since 
2022

Munich 5,074,935,555
Vienna 1,710,985,594
Prague 1,084,820,403
Zagreb 772,733,326
Stuttgart 555,220,995
Heidelberg-Ma
nnheim-Karlsru
he 355,530,499
Sofia 348,534,932
Budapest 277,630,304
Bratislava 177,198,998
Ljubljana 133,440,750
Cluj-Napoca 112,802,149
Augsburg 34,815,000

800+ startups in 200+ cities across the 
region have raised funding this year. This 
includes startups in 8 cities which never 
had a VC-backed startup before. 

https://danubetechvalley.dealroom.co/companies/itm_radiopharma
https://danubetechvalley.dealroom.co/companies/yfood
https://danubetechvalley.dealroom.co/companies/helsing
https://danubetechvalley.dealroom.co/companies/egym_gmbh
https://danubetechvalley.dealroom.co/companies/isar_aerospace
https://danubetechvalley.dealroom.co/companies/jolt_energy_gmbh
https://danubetechvalley.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/cmblu_energy
https://app.datawrapper.de/map/MGcXt/publish#export-image
https://app.datawrapper.de/map/MGcXt/publish#export-image
https://danubetechvalley.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech/years/anyof_2023?heatMapType=&id=56727&showStats=YEAR&statsType=rounds


Page / 19  Source:

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

Dealroom.co | Data as of Nov 2023

Late-stage investment 
has fallen in line with 
wider European trend

Breakout stage is above 
pre-pandemic levels

Early-stage investing is 
steadily on the rise

hyperlinks to DW charts

startup-stage 
Breakout-stage
scaleup-stage

▊ €4–15m (series A)  
▊  €1–4m (seed)    
▊  €0–1m (pre-seed) 

▊ €40–100m (series C)    
▊ €15–40m (series B)

▊ $100–250m
▊ $250m+

https://app.datawrapper.de/chart/qoAe8/visualize#annotate
https://app.datawrapper.de/chart/tg7Vi/visualize#annotate
https://app.datawrapper.de/chart/COhEH/visualize#annotate
https://danubetechvalley.dealroom.co/companies/neura_robotics
https://danubetechvalley.dealroom.co/companies/axoflow
https://danubetechvalley.dealroom.co/companies/ineduco
https://danubetechvalley.dealroom.co/companies/dressingz
https://danubetechvalley.dealroom.co/companies/gapapp
https://danubetechvalley.dealroom.co/companies/vodoraslo
https://app.dealroom.co/companies/tokhit
https://app.dealroom.co/companies/myflexbox
https://danubetechvalley.dealroom.co/companies/quantum_systems
https://danubetechvalley.dealroom.co/companies/flowx_ai
https://danubetechvalley.dealroom.co/companies/photoneo
https://app.dealroom.co/companies/woltair
https://danubetechvalley.dealroom.co/companies/itm_radiopharma
https://danubetechvalley.dealroom.co/companies/helsing
https://danubetechvalley.dealroom.co/companies/egym_gmbh
https://danubetechvalley.dealroom.co/companies/aleph_alpha
https://danubetechvalley.dealroom.co/companies/jolt_energy_gmbh
https://danubetechvalley.dealroom.co/companies/gropyus
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Dealroom.co | Data as of Q3 2023

Early stage VC Investment in startups based in the Danube Region  » view online 

▊€0-1M (pre-seed)  ▊ €1-4M (seed)  ▊ €4-15M (series A) 

Startups in 270+ cities in the region raised an early-stage funding round since 2022.

Explore Seed to Series A rounds  » view online 

https://danubetechvalley.dealroom.co/transactions.rounds/f/amount_max/anyof_14990000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech?showStats=YEAR&sort=-amount&statsType=rounds
https://danubetechvalley.dealroom.co/transactions.rounds/f/amount_max/anyof_14999900/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech?heatMapType=&id=56726&showStats=YEAR&sort=-date&statsType=rounds
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Dealroom.co

Werner Wutscher
Founder and CEO

New Venture Scouting

Our region 
demonstrates strong 
capabilities in investing 
in early-stage ventures, 
yet there is a notable 
gap in financing for 
scaling up.”

“Distribution of funding rounds by size 
in the Danube Tech Valley (stacked percentage)
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€255m
Growth Equity VC

€215m
Late VC

€209m 
Series B

€207m 
 Series F

€165m 
 Series C

€110m 
Series B

€110m 
Series B

€100m 
Growth Equity VC

€75m 
Late VC

Dealroom.co

Company Round Date

€255m - Growth Equity VC Jun 2023

€215m - Late VC Feb 2023

€209m - Series B Sep 2023

€207m - Series F Jul 2023

€155m - Series C Mar 2023

€110m - Series B May 2023

€110m - Series B Nov 2023

€100m - Growth Equity VC Oct 2023

Garching, Bavaria
Jun 2023

Munich, Bavaria
Feb 2023

Munich, Bavaria
Sep 2023

Munich, Bavaria
Jul 2023

Ottobrunn, Bavaria
Mar 2023

Munich, Bavaria
May 2023

Heidelberg, Baden-Württemberg

Nov 2023
Alzenau Bavaria

Oct 2023
Salzburg, Austria

Feb 2023

Top funding rounds in 
2023 in the Danube Tech 
Valley.

View online »

https://danubetechvalley.dealroom.co/companies/itm_radiopharma
https://danubetechvalley.dealroom.co/companies/yfood
https://danubetechvalley.dealroom.co/companies/helsing
https://danubetechvalley.dealroom.co/companies/egym_gmbh
https://danubetechvalley.dealroom.co/companies/isar_aerospace
https://danubetechvalley.dealroom.co/companies/jolt_energy_gmbh
https://danubetechvalley.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/cmblu_energy
https://danubetechvalley.dealroom.co/companies/myflexbox
https://danubetechvalley.dealroom.co/transactions.rounds/f/amount_min/anyof_40000000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech/years/anyof_2023?heatMapType=&id=56727&showStats=YEAR&statsType=rounds
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Dealroom.co | Data as of Q3 2023

70% of disclosed investors invested into Danube startups are from Europe whilst 
investors outside the continent make up less than 20% of total participation.

VC Investment in Danube-based startups by location of investors  » view online 

Selected foreign investors active since 2022

25%

50%

75%

100%

▊Danube   ▊European    ▊United States   ▊ Asia    ▊Rest of World    ▊Undisclosed  

 ▊ RoW

1 2 3 4 5

Danube Porsche Speedinvest HV Capital
Uniqua 
Ventures Credo Ventures

European Index Lakestar Earlybird Creandum Northzone

USA Accel

Asia Softbank Tencent

7%

17%

41%

31%

4%

https://danubetechvalley.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&sort=-amount&statsType=investor-location
https://danubetechvalley.dealroom.co/companies/porsche
https://danubetechvalley.dealroom.co/investors/speedinvest
https://danubetechvalley.dealroom.co/investors/hv_capital
https://danubetechvalley.dealroom.co/investors/uniqa_ventures
https://danubetechvalley.dealroom.co/investors/uniqa_ventures
https://danubetechvalley.dealroom.co/investors/credo_ventures
https://danubetechvalley.dealroom.co/investors/index_ventures
https://danubetechvalley.dealroom.co/investors/lakestar
https://danubetechvalley.dealroom.co/investors/earlybird_venture_capital
https://danubetechvalley.dealroom.co/investors/creandum
https://danubetechvalley.dealroom.co/investors/northzone
https://danubetechvalley.dealroom.co/investors/accel_partners
https://danubetechvalley.dealroom.co/companies/softbank_capital
https://danubetechvalley.dealroom.co/companies/tencent
https://danubetechvalley.dealroom.co/investors/greenoaks_capital_management
https://danubetechvalley.dealroom.co/investors/intel_capital
https://danubetechvalley.dealroom.co/investors/bessemer_venture_partners
https://app.dealroom.co/investors/insight_venture_partners
https://app.dealroom.co/investors/accel_partners
https://danubetechvalley.dealroom.co/investors/earlybird_digital_east_fund
https://danubetechvalley.dealroom.co/investors/creandum
https://danubetechvalley.dealroom.co/investors/speedinvest
https://danubetechvalley.dealroom.co/investors/index_ventures
https://danubetechvalley.dealroom.co/investors/eleven_accelerator_venture_fund
https://danubetechvalley.dealroom.co/investors/otb_ventures
https://danubetechvalley.dealroom.co/investors/inovo
https://danubetechvalley.dealroom.co/investors/atomico
https://danubetechvalley.dealroom.co/investors/credo_ventures
https://danubetechvalley.dealroom.co/investors/google_ventures
https://danubetechvalley.dealroom.co/investors/point_nine_capital
https://danubetechvalley.dealroom.co/investors/hoxton_ventures
https://danubetechvalley.dealroom.co/investors/kima_ventures
https://danubetechvalley.dealroom.co/investors/notion_capital
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Not eligible:
Investors & Enablers in the Danube Tech Valley.

Dealroom.co | The logo shown are not exhaustive but a discretionary selection of the investors off the category.

Global investors 
from Valencia deck

Series C+
(Growth)

(Pre) 
Seed

Series A/B
(Early)

Venture Private Equity Corporate

Series C+

ORBIT Capital, 
Vsquared 
Ventures Janom

Klocke Gruppe, 
Porsche

Series A/B

Inven Capital, 
3TS Capital 
Partners, 
Rockaway 
Ventures, CNB 
Capital

Euroventures, 
Peak Pride, 
INVEST AG, 
Black Peak 
Capital

Raiffeisen Bank 
International, 
SAP, Kolektor, 
Somnium Space

(Pre) Seed

Speedinvest, 
Vitosha Venture 
Partners, 
Calm/Storm 
Ventures, Credo 
Ventures, Presto 
Ventures

Impetus Capital, 
Silverline Capital, 
INVEST AG, 
Hiventures, 
PortfoLion

The Mavers 
Ventures Biogena, 
SeedBlink

Institutional investors: BayernInvest (Bayern), KfW (Germany), 
EBRD (London/Pan European), EIC Fund, EIB/EIF, 

Corporates: Erste Group Bank (Austria), OTP bank (Hungary), 

London

European Bank 
for 
Reconstruction 
and 
Development 
(EBRD) Shapr3D Series B

Brussels

EIC Fund 
(European 
Innovation 
Council Fund) Sensoneo Series A

Luxembourg

European 
Investment 
Bank USound Series D but 12.2021

Austria
Erste Group 
Bank Valutico early VC

Czech 
Republic

Česká 
Spořitelna PalmApp Tech seed

Czech 
Republic

Komerční 
banka Lemonero seed

Slovakia§
Slovenská 
sporiteľňa ARETE

Project, real 
estate, 
infrastructure 
finance

CVC Investor Round
BMW i 
Ventures seed
UNIQA 
Ventures seed
Burda Principal 
Investments series B
Porsche 
Ventures series A
Munich Re 
Ventures series A
SevenVentures series A
Elevator 
Ventures series C
TRUMPF 
Venture series D

Investors and Enablers active in the past 18 months in the Danube Tech Valley

Foreign Investors
active in Danube Tech Valley

Venture Capital
based in Danube Tech Valley

Private Equity
based in Danube Tech Valley

(Venture) Debt
based in Danube Tech Valley

Public & Institutional Investors
active in Danube Tech Valley

Series C+
(Growth)

Series C+ (Growth)

Series A/B (Early)

(Pre) Seed

Cross-border mandate

International public investors

Domestic Investors

(Venture) Debt
based in Danube Tech Valley

Corporate Investors & CVCs
based in Danube Tech Valley

https://docs.google.com/presentation/d/11_B0-J_5_wYzJdXk-ygKzaahiX4MyZJnC8rwRXVlxWM/edit#slide=id.g287f07dbe9f_0_4
https://app.dealroom.co/investors/orbit_capital_corporation
https://danubetechvalley.dealroom.co/investors/vsquared_ventures
https://danubetechvalley.dealroom.co/investors/vsquared_ventures
https://danubetechvalley.dealroom.co/investors/vsquared_ventures
https://danubetechvalley.dealroom.co/investors/janom
https://danubetechvalley.dealroom.co/companies/klocke_gruppe/
https://danubetechvalley.dealroom.co/companies/porsche
https://danubetechvalley.dealroom.co/companies/porsche
https://app.dealroom.co/investors/inven_capital/
https://app.dealroom.co/investors/3ts_capital/
https://app.dealroom.co/investors/3ts_capital/
https://app.dealroom.co/investors/3ts_capital/
https://app.dealroom.co/investors/rockaway_ventures
https://app.dealroom.co/investors/rockaway_ventures
https://app.dealroom.co/investors/rockaway_ventures
https://app.dealroom.co/investors/cnb_capital
https://app.dealroom.co/investors/cnb_capital
https://app.dealroom.co/investors/euroventures_capital_advisory
https://app.dealroom.co/investors/peak_pride
https://app.dealroom.co/investors/peak_pride
https://danubetechvalley.dealroom.co/investors/invest_ag_1
https://danubetechvalley.dealroom.co/investors/invest_ag_1
https://danubetechvalley.dealroom.co/investors/black_peak_capital
https://danubetechvalley.dealroom.co/investors/black_peak_capital
https://danubetechvalley.dealroom.co/investors/black_peak_capital
https://danubetechvalley.dealroom.co/companies/raiffeisen_bank_international
https://danubetechvalley.dealroom.co/companies/raiffeisen_bank_international
https://danubetechvalley.dealroom.co/companies/sap
https://danubetechvalley.dealroom.co/companies/sap
https://danubetechvalley.dealroom.co/companies/kolektor
https://app.dealroom.co/companies/somnium_space/portfolio
https://app.dealroom.co/companies/somnium_space/portfolio
https://app.dealroom.co/investors/speedinvest
https://app.dealroom.co/investors/vitosha_venture_partners
https://app.dealroom.co/investors/vitosha_venture_partners
https://app.dealroom.co/investors/vitosha_venture_partners
https://app.dealroom.co/investors/calm_storm_ventures
https://app.dealroom.co/investors/calm_storm_ventures
https://app.dealroom.co/investors/calm_storm_ventures
https://app.dealroom.co/investors/credo_ventures
https://app.dealroom.co/investors/credo_ventures
https://app.dealroom.co/investors/presto_ventures
https://app.dealroom.co/investors/presto_ventures
https://app.dealroom.co/investors/impetus_capital
https://app.dealroom.co/investors/silverline_capital
https://app.dealroom.co/investors/silverline_capital
https://app.dealroom.co/investors/invest_ag_1
https://app.dealroom.co/investors/invest_ag_1
https://app.dealroom.co/investors/hiventures
https://app.dealroom.co/investors/hiventures
https://app.dealroom.co/investors/portfolion
https://app.dealroom.co/investors/portfolion
https://app.dealroom.co/companies/the_mavers/portfolio
https://app.dealroom.co/companies/the_mavers/portfolio
https://app.dealroom.co/companies/biogena/portfolio
https://danubetechvalley.dealroom.co/companies/seedblink
https://danubetechvalley.dealroom.co/companies/seedblink
https://danubetechvalley.dealroom.co/companies/klocke_gruppe/
https://danubetechvalley.dealroom.co/companies/sap
https://danubetechvalley.dealroom.co/companies/kolektor
https://app.dealroom.co/companies/somnium_space/portfolio
https://app.dealroom.co/companies/the_mavers/portfolio
https://app.dealroom.co/companies/biogena/portfolio
https://danubetechvalley.dealroom.co/companies/seedblink
https://danubetechvalley.dealroom.co/companies/bayerninvest
https://danubetechvalley.dealroom.co/companies/erste_group
https://danubetechvalley.dealroom.co/companies/otp_bank
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/companies/shapr3d
https://app.dealroom.co/investors/eic_fund_eu/
https://app.dealroom.co/investors/eic_fund_eu/
https://app.dealroom.co/investors/eic_fund_eu/
https://app.dealroom.co/investors/eic_fund_eu/
https://app.dealroom.co/companies/sensoneo
https://app.dealroom.co/companies/european_investment_bank/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/companies/european_investment_bank/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/companies/european_investment_bank/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/companies/usound
https://app.dealroom.co/companies/erste_group
https://app.dealroom.co/companies/erste_group
https://app.dealroom.co/companies/valutico
https://danubetechvalley.dealroom.co/companies/_esk_spo_itelna
https://danubetechvalley.dealroom.co/companies/_esk_spo_itelna
https://app.dealroom.co/companies/palmapp_tech
https://danubetechvalley.dealroom.co/investors/komer_n_banka
https://danubetechvalley.dealroom.co/investors/komer_n_banka
https://app.dealroom.co/companies/lemonero
https://danubetechvalley.dealroom.co/companies/slovensk_sporite_a
https://danubetechvalley.dealroom.co/companies/slovensk_sporite_a
https://danubetechvalley.dealroom.co/companies/arete_2
https://danubetechvalley.dealroom.co/investors/bmw_i_ventures
https://danubetechvalley.dealroom.co/investors/bmw_i_ventures
https://danubetechvalley.dealroom.co/investors/uniqa_ventures
https://danubetechvalley.dealroom.co/investors/uniqa_ventures
https://danubetechvalley.dealroom.co/investors/burda_principal_investments
https://danubetechvalley.dealroom.co/investors/burda_principal_investments
https://danubetechvalley.dealroom.co/investors/porsche_ventures
https://danubetechvalley.dealroom.co/investors/porsche_ventures
https://danubetechvalley.dealroom.co/investors/munich_re_group
https://danubetechvalley.dealroom.co/investors/munich_re_group
https://danubetechvalley.dealroom.co/investors/seven_ventures
https://danubetechvalley.dealroom.co/investors/elevator_ventures_by_raiffeisen_bank_international
https://danubetechvalley.dealroom.co/investors/elevator_ventures_by_raiffeisen_bank_international
https://danubetechvalley.dealroom.co/investors/trumpf_venture
https://danubetechvalley.dealroom.co/investors/trumpf_venture
https://app.dealroom.co/investors/orbit_capital_corporation
https://danubetechvalley.dealroom.co/investors/vsquared_ventures
https://app.dealroom.co/investors/inven_capital/
https://app.dealroom.co/investors/3ts_capital/
https://app.dealroom.co/investors/rockaway_ventures
https://app.dealroom.co/investors/cnb_capital
https://app.dealroom.co/investors/speedinvest
https://app.dealroom.co/investors/vitosha_venture_partners
https://app.dealroom.co/investors/calm_storm_ventures
https://app.dealroom.co/investors/credo_ventures
https://app.dealroom.co/investors/presto_ventures
https://app.dealroom.co/investors/eleven_accelerator_venture_fund
https://app.dealroom.co/investors/fil_rouge_capital_frc_
https://app.dealroom.co/investors/tilia_impact_ventures
https://app.dealroom.co/investors/elaia_partners
https://app.dealroom.co/investors/google_for_startups_ukraine_support_fund
https://danubetechvalley.dealroom.co/investors/janom
https://app.dealroom.co/investors/euroventures_capital_advisory
https://app.dealroom.co/investors/peak_pride
https://danubetechvalley.dealroom.co/investors/invest_ag_1
https://danubetechvalley.dealroom.co/investors/black_peak_capital
https://app.dealroom.co/investors/impetus_capital
https://app.dealroom.co/investors/vitosha_venture_partners
https://danubetechvalley.dealroom.co/companies/raiffeisen_bank_international
https://app.dealroom.co/companies/european_investment_bank/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/eic_fund_eu/
https://app.dealroom.co/investors/european_bank_for_reconstruction_and_development_ebrd_/portfolio/f/founding_or_hq_regions/anyof_Danube%20Countries/last_funding_year_min/anyof_2022
https://app.dealroom.co/investors/taiwania_capital
https://danubetechvalley.dealroom.co/companies/raiffeisen_bank_international
https://danubetechvalley.dealroom.co/investors/slovakia_venture_to_future_fund
https://app.dealroom.co/investors/verbund_x_ventures
https://danubetechvalley.dealroom.co/investors/porsche_ventures
https://app.dealroom.co/investors/uniqa_ventures
https://danubetechvalley.dealroom.co/investors/burda_principal_investments
https://danubetechvalley.dealroom.co/investors/munich_re_group
https://danubetechvalley.dealroom.co/investors/seven_ventures
https://danubetechvalley.dealroom.co/investors/elevator_ventures_by_raiffeisen_bank_international
https://danubetechvalley.dealroom.co/investors/trumpf_venture
https://danubetechvalley.dealroom.co/investors/bmw_i_ventures
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Dealroom.co 

Danube Valley investors go beyond their hometurfs and support the growth of the 
entire ecosystem in the region.

Selected Investments by Danube Valley-based 
investors in startups based in the region Flow of VC capital across the Danube Tech Valley

Update map layer for this section
Fil-rouge Capital - serbia

11 ventures - bugaria

Investor Investor HQ country/region Company Company HQ country/region Round Date
Bayern Kapital Bavaria Hololight Austria 11.2023
ZAKA VC Czech Republic Tripmakery Austria 7.2023
OTP Bank Hungary Green Group Romania 4.2022
Fortech Investments Romania Collabwriting Serbia 10.2023
Speedinvest Austria Shapr3D Hungary 10.2022
DEPO Ventures Czech Republic Blockmate Slovakia 9.2023
SHS Capital Baden-Württemberg MESI Slovenia 6.2023
South Central Ventures Serbia AdScanner Croatia 10.2022
Hellen's Rock Capital Romania Rolla Bosnia and Herzegovina 8.2023
Sofia Ventures Bulgaria Retorio Bavaria 11.2023

ZAKA VC
Czech Republic

Investor Round

Tripmarkery
Austria

€1M 
July 2023

Fortech 
Investments
Romania

Collabwriting
Serbia

€880k 
October 2023

Speedinvest
Austria

Shapr3D
Hungary

$14.5M 
October 2022

DEPO Ventures
Czech 

Blockmate
Slovakia

€1.5M 
September 2023

SHS Capital
Baden-Württemberg

MESI
Slovenia

$18M
June 2023

Company

South Central
Serbia

Adscanner
Croatia

$5M
October 2022

https://app.dealroom.co/investors/bayern_kapital_gmbh
https://app.dealroom.co/companies/hololight_gmbh
https://app.dealroom.co/investors/zaka_vc
https://app.dealroom.co/companies/tripmakery
https://app.dealroom.co/companies/otp_bank
https://app.dealroom.co/companies/green_group
https://app.dealroom.co/investors/fortech_investments
https://app.dealroom.co/companies/collabwriting
https://app.dealroom.co/investors/speedinvest
https://app.dealroom.co/companies/shapr3d
https://app.dealroom.co/investors/depo_ventures
https://app.dealroom.co/companies/blockmate
https://app.dealroom.co/investors/shs_gesellschaft_f_r_beteiligungsmanagement
https://app.dealroom.co/companies/mesi
https://app.dealroom.co/investors/south_central_ventures
https://app.dealroom.co/companies/adscanner
https://app.dealroom.co/investors/hellen_s_rock_capital
https://app.dealroom.co/companies/rolla_1
https://app.dealroom.co/investors/sofia_ventures
https://app.dealroom.co/companies/retorio
https://app.dealroom.co/investors/zaka_vc
https://app.dealroom.co/investors/fortech_investments
https://app.dealroom.co/investors/fortech_investments
https://app.dealroom.co/investors/speedinvest
https://app.dealroom.co/investors/depo_ventures
https://app.dealroom.co/investors/depo_ventures
https://app.dealroom.co/companies/tripmakery
https://app.dealroom.co/companies/collabwriting
https://app.dealroom.co/companies/collabwriting
https://app.dealroom.co/companies/shapr3d
https://app.dealroom.co/companies/shapr3d
https://app.dealroom.co/companies/blockmate
https://app.dealroom.co/companies/mesi
https://app.dealroom.co/companies/mesi
https://app.dealroom.co/investors/shs_gesellschaft_f_r_beteiligungsmanagement
https://app.dealroom.co/investors/shs_gesellschaft_f_r_beteiligungsmanagement
https://app.dealroom.co/investors/south_central_ventures
https://app.dealroom.co/investors/south_central_ventures
https://app.dealroom.co/companies/adscanner
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Investors in the Danube Tech Valley raised over €3.7B in 2023, 
with noticeable concentration in Munich and Vienna. 

Top 5 regions in Danube Tech Valley for total new funds 
amount since 2018

 Selected top funds raised by 
Danube Tech Valley-based VCs since 2022

Fund      Investor Amount Date

HV Capital Fund IX €710M May 2023

Speedinvest IV V-Bio Ventures €500M Dec 2022

HV Capital Continuation 
Fund

Capricorn Partners €430M Feb 2022

Digital Growth Fund II AMAVI Capital €403M Jun 2023

Acton Fund VI Qbic Fund €225M Nov 2023

> Verify. If message doesn't, revise title.
> Replace graph with table of major funds raised 

(last 3 years).
> Investigate whether funds from outside the 
region, such as CEE, Europe, and the US, have 

specific mandates to invest in the region. Highlight 
examples of such funds, such as FF Ventures (PL) 

with its Ukraine-centric fund and UK-based 
investors with CEE-centric funds.
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3. Chapter nameStrengths and weaknesses of the 
Danube Tech Valley.
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Global VC investment by business type 
» view more

Danube Tech Valley VC investment by business type 
» view more

Dealroom.co

In Danube Tech Valley SaaS startups receive more investment in comparison with 
the global VC investment.

https://app.dealroom.co/curated-heatmaps/funding/revenue/f/founding_or_hq_regions/anyof_Global/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&sort=-2023&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/revenue/f/founding_or_hq_slug_locations/anyof_austria_~czech_republic~_hungary_slovakia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&sort=-2022&startYear=2000&type=amount
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Security, Energy and Transportation startups raise the most VC investment in 2023.

Dealroom.co | Data as of Q3 2023

[writeup or 3 logos per 
sector]

Sector Company 1 Company 2 Company 3

Security Aleph Alpha IP Fabric Unigrid

Energy Woltair Reverion NexWafe

Transportation Vialytics Commsignia e-mobilio

Health TolerogenixX
Immatics 
biotechnologies

NVision Imaging 
Technologies

Food Orbem Foodji marketplace FarmInsect

Wellness Beauty Vos Health

https://app.dealro
om.co/companies/
zitamine

https://app.dealro
om.co/companies/
kern_tec

Sports eGym Woom

https://app.dealro
om.co/companies/
rolla_1

Legal Integrity Next

https://app.dealro
om.co/companies/
notarity

https://app.dealro
om.co/companies/
govradar

Real Estate StoreMe Klarx Gropyus

Robotics Neura Robotics
Quantum-Systems 
GmbH Agile Robots

Fintech AxFina Holding FLOWX.AI finway

VC investment by industry, 2023 » view online  Selected companies by sector that have 
raised in 2023*

https://app.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/ip_fabric
https://app.dealroom.co/companies/unigrid
https://app.dealroom.co/companies/woltair
https://app.dealroom.co/companies/reverion
https://app.dealroom.co/companies/nexwafe
https://app.dealroom.co/companies/vialytics
https://app.dealroom.co/companies/commsignia
https://app.dealroom.co/companies/e_mobilio_1
https://app.dealroom.co/companies/tolerogenixx
https://app.dealroom.co/companies/immatics_biotechnologies
https://app.dealroom.co/companies/immatics_biotechnologies
https://app.dealroom.co/companies/nvision_imaging_technologies
https://app.dealroom.co/companies/nvision_imaging_technologies
https://app.dealroom.co/companies/orbem_ai
https://app.dealroom.co/companies/foodji_marketplace
https://app.dealroom.co/companies/farminsect
https://app.dealroom.co/companies/vos_health
https://app.dealroom.co/companies/egym_gmbh
https://app.dealroom.co/companies/woom_4
https://app.dealroom.co/companies/integrity_next
https://app.dealroom.co/companies/storeme
https://app.dealroom.co/companies/klarx
https://app.dealroom.co/companies/gropyus
https://app.dealroom.co/companies/neura_robotics
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/agile_robots
https://app.dealroom.co/companies/axfina_holding
https://app.dealroom.co/companies/flowx_ai
https://app.dealroom.co/companies/finway
https://app.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/ip_fabric
https://app.dealroom.co/companies/unigrid
https://app.dealroom.co/companies/woltair
https://app.dealroom.co/companies/nexwafe
https://app.dealroom.co/companies/vialytics
https://app.dealroom.co/companies/commsignia
https://app.dealroom.co/companies/e_mobilio_1
https://app.dealroom.co/companies/tolerogenixx
https://app.dealroom.co/companies/immatics_biotechnologies
https://app.dealroom.co/companies/nvision_imaging_technologies
https://app.dealroom.co/companies/orbem_ai
https://app.dealroom.co/companies/foodji_marketplace
https://app.dealroom.co/companies/farminsect
https://app.dealroom.co/companies/vos_health
https://app.dealroom.co/companies/zitamine
https://app.dealroom.co/companies/kern_tec
https://app.dealroom.co/companies/egym_gmbh
https://app.dealroom.co/companies/woom_4
https://app.dealroom.co/companies/rolla_1
https://app.dealroom.co/companies/integrity_next
https://app.dealroom.co/companies/notarity
https://app.dealroom.co/companies/govradar
https://app.dealroom.co/companies/storeme
https://app.dealroom.co/companies/klarx
https://app.dealroom.co/companies/gropyus
https://app.dealroom.co/companies/neura_robotics
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/agile_robots
https://app.dealroom.co/companies/axfina_holding
https://app.dealroom.co/companies/flowx_ai
https://app.dealroom.co/companies/finway
https://app.dealroom.co/curated-heatmaps/funding/industry/f/founding_or_hq_slug_locations/anyof_austria_~czech_republic~_hungary_slovakia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=gaming~enterprise%2520software~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-_2023&startYear=2000&type=amount
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[]

Energy is a major and fast growing segment in the region. 
In 2023 80+ startups across 10 countries raised fresh 
funding to scale their solutions in the region and beyond. 

Michael Strugl
CEO

Without innovation, 
the green energy 
transformation will not 
be possible.̓ ʼ
It is therefore a very strong signal that 
startups in the energy sector rank among the 
top three industries for investments in the 
Danube Tech Valley. Among our initiatives in 
this area are VERBUND X Accelerator and 
VERBUND X Ventures. These programs and 
investments are contributing to the acceleration 
of the Danube Tech Valley as a startup 
ecosystem and, ultimately, towards a faster and 
more sustainable energy future.

“
Startups in the energy sector, Danube Tech Valley 2023

https://danubetechvalley.dealroom.co/investors/verbund_x_accelerator
https://danubetechvalley.dealroom.co/investors/verbund_x_ventures
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LEGEND

VC investment into Transportation, Robotics, Travel and Security startups in the 
Danube Tech Valley are well above European average. 

Dealroom.co.

% of VC investment by industry since 2018, Danube vs Europe

https://app.datawrapper.de/chart/cGY6g/publish#export-image
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Over 10,000 founders were once students 
in one of 120+ Universities in the region.

goal: one dot / city with a university with 10+ 
founder alumni 

Universities in the Danube Tech Valley by number of startup founders

Dealroom.co

Olivia Blanchard
Managing Director 

Health Venture Lab

The Danube Region has 
a highly educated and 
skilled workforce, 
particularly in STEM 
fields. This talent pool is 
crucial for creating, 
developing and 
implementing 
innovative solutions.

“

View online »

Bucharest: 500+ 
founders

Heidelberg-Mannheim
Karlsruhe: 

600+ founders

Munich: 2,500+ founders

Vienna: 1,000+ 
founders

Sofia: 500+ founders

https://danubetechvalley.dealroom.co/companies.startups/f/all_slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founders_degrees/anyof_PhD/growth_stages/not_mature/has_founder/anyof_yes/launch_year_min/anyof_2000/tags/not_outside%20tech?sort=-startup_ranking_rating
https://danubetechvalley.dealroom.co/transactions.rounds/f/amount_min/anyof_40000000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_bayern_~baden_w_rttemberg~_austria_~czech_republic~_hungary_slovakia_slovenia_croatia_serbia_montenegro_~bosnia_and_herzegovina~_bulgaria_romania_moldova_~odesa_oblast~_~chernivtsi_oblast~_~ivano_frankivsk_oblast~_~zakarpattia_oblast~/tags/not_outside%20tech/years/anyof_2023?heatMapType=&id=56727&showStats=YEAR&statsType=rounds
https://app.datawrapper.de/map/ggqyL/publish
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40% of founders who studied in Danube Tech Valley do not stay in the same 
country to found their startup. 

goal: one dot / city with a university with 10+ 
founder alumni 

Relocation status of startups founded by alumni 
from universities in the Danube Tech Valley

Startup founded 
where the founder studied Startup founded abroad

Dealroom.co

Startup founded 
where the founder studied Startup founded abroad
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Sarajevo
Dubrovnik

Podgorica

Belgrade

Cluj-Napoca BucharestSofia

Odessa

Chisinau

Chernivtsi
Ivano-Frankivsk

Uzhgorod
Budapest

Bratislava

Relocated to 

London
Dublin

Relocated to 

New York
Miami
California

Relocated in 
Berlin, GER

Relocated to 

Vilnius
Tallinn

Relocated to 

Amsterdam - Berlin - 
Copenhagen - Stockholm

Talented entrepreneurs 
would be better 
retained in the region if 
we can provide them 
access to more smart 
capital and later stage 
funding. 
More efforts need to be done on the 
integration of the seed stage 
investment community across 
borders in the Danube region.”

Credefi

Bloomcoding

GymBeam

Spaceti

Hypherdata

MET3R

Mews

Dealroom.co

Jacopo Losso
Director General

European Business 
Angels Network

“
Startups from the region often find it difficult to scale locally. 
Some of the regionʼs biggest successes have relocated abroad as a result.

https://www.indexprosperity.cz/
https://logsentinel.com/
https://www.typingdna.com/
https://www.typingdna.com/
https://about.gitlab.com/
https://www.people.ai/
https://app.dealroom.co/companies/credefi
https://app.dealroom.co/companies/bloomcoding
https://app.dealroom.co/companies/gymbeam
https://app.dealroom.co/companies/spaceti
https://app.dealroom.co/companies/hypherdata
https://app.dealroom.co/companies/met3r
https://app.dealroom.co/companies/mews
https://app.dealroom.co/companies/gymbeam
https://app.dealroom.co/companies/spaceti
https://app.dealroom.co/companies/hypherdata
https://app.dealroom.co/companies/hypherdata
https://app.dealroom.co/companies/mews
https://app.dealroom.co/companies/credefi
https://app.dealroom.co/companies/bloomcoding
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Dealroom.co

Methodology

What is a startup? 

“A startup is a company designed to grow fast” 
wrote Paul Graham, the legendary startup builder, 
investor and co-founder of Y Combinator. At 
Dealroom, weʼve found this the most useful 
explanation of the term startup. 

What about tech? 

Indeed, most startups are tech enabled. But so are 
lots of companies. Many traditional companies work 
more deeply on technology than the majority of 
startups. The real common denominator is not tech, 
but the intention to scale very rapidly.

Startups & venture capital

This report focuses on companies in the internet 
age, i.e. after 2000. Most but not all unicorns are VC 
backed.

Companies included in the analysis are tech-driven. 
Industries include software, ecommerce, online 
marketplaces, hardware, ICT infrastructure. The full 
industry & business model taxonomy can be 
found online 

Investment numbers refer to venture capital 
investment rounds such as seed, series A, B, C, …. 
late stage, and growth equity rounds. It excludes 
debt or other non-equity funding, lending capital, 
grants and ICOs.
Buyouts, M&A, secondary rounds, and IPOs are 
treated as exits: excluded from funding data, but 
included in exit data.

Scope of the report

In this report, the regions and countries that run 
along the Danube river in the scope of this report 
include: Bayern, Baden Württemberg, Austria, Czech 
Republic, Hungary, Slovakia, Slovenia, Croatia, 
Serbia, Montenegro, Bosnia and Herzegovina, 
Bulgaria, Romania, Moldova, Odessa Oblast, 
Chernivtsi Oblast, Ivano Frankivsk Oblast, 
Zakarpattia Oblast.

While many startups founded in the Danube Region 
relocate beyond its borders, most maintain 
business-critical ties to their homelands. In order to 
take this reality into account, this report includes 
both Danube-based startups, which maintain their 
main center of business (HQ) in their country of 
origin, and Danube-founded startups, which 
relocated their HQ outside of Danube.

What is a startup?
By Dealroom.co

Underlying data

Dealroomʼs proprietary 
database and software 
aggregate data from multiple 
sources: harvesting public 
information, user-submitted 
data verified by Dealroom, data 
engineering. All data is verified 
and curated with an extensive 
manual process.

For more info please visit 
dealroom.co or contact 
support@dealroom.co. 

http://www.paulgraham.com/growth.html
https://knowledge.dealroom.co/knowledge/dictionary-taxonomy
https://dealroom.co/blog/what-is-a-startup
mailto:support@dealroom.co
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To read the previous edition of this report,
click here

Dive Deeper in Central 
Eastern Europe Tech 
with Dealroom:

Baltics Deep Tech Report 2023

CEE Startups Report 2022

South East Europe Report 2022

All reports

Page / 36  

https://dealroom.co/reports#region=central-eastern-europe
https://dealroom.co/reports/baltics-report-2023
https://dealroom.co/reports/central-and-eastern-european-startups-2022
https://dealroom.co/reports/startups-venture-capital-in-south-eastern-europe-2022
https://dealroom.co/reports#region=central-eastern-europe
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Vision

The Danube Tech Valley Initiative (DTVI) 
aspires to create in the Danube Region, a 
leading innovation hotspot in Europe. 
Region aims to excel in various aspects, 
including the number of unicorns, 
available funding, citation and patents, 
the value of the ecosystem, and a 
highly-ranked university environment 
that fosters an innovation culture.

Objective

DTVI will be a leading open, voluntary, and inclusive platform, idea hub, “clearing-house type” 
facilitator, and partnering coordinator in accelerating innovation potential and 
competitiveness through cross border cooperation.
Proactively bridging, and connecting the existing national best practices, cross border 
initiatives, structures, and programmes of diverse stakeholders in Danube Region, from local 
and regional governments, research institutes, UNIs, start-ups, and corporations. Its main 
goal is to support and accelerate the innovation potential of the region through cross-border 
cooperation. 

Danube Tech Valley Initiative has been recognized by EU strategy for the Danube region as 
one of its flagship projects: Danube Strategy Flagships are projects or processes that 
contribute to the implementation of the EU Strategy for the Danube Region (EUSDR), have a 
clear macroregional dimension and a multi-level governance approach. They are of high 
importance for the Danube Regionʼs economic, social and territorial cohesion and for 
improving the quality of life in the Danube Region.”

Learn more 
Source: https://danube-region.eu/projects-and-funding/eusdr-strategic-projects/

https://dealroom.co/blog/what-is-a-startup
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This report has been authored by Dealroom with the partnership of GLOBSEC and Federal Ministry of Labor and Economy of Austria. Dealroom 
serves as an inclusive platform, idea hub, and a facilitator in accelerating innovation potential and competitiveness through cross-border 
cooperation. The report does not provide data and/or advice that would guarantee a profit of any kind. 
The data used in the report is owned by Dealroom. While every effort has been made to ensure accuracy and completeness of the information 
presented in the report, Dealroom and its partners disclaim any liability for potential errors and omissions.


