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Defense AI
Germany

Cloud Communications
India

SaaS management
Germany

SME Finance
Hong Kong

Layer 1 blockchain
United States

Carbon capture
Canada

Wound healing
Iceland

Enterprise performance 
management

United States

Web3 & AI Cyber
UK

Crypto custodian
United States

Diabetes biotech
Canada

Ethereum infrastructure
Cayman Islands

Autonomous trucking
United States

Space launch vehicles
China

77 unicorns in 
2023 so far »

Micro Connect
MapBox
Sei Labs
Kerecis
Zyber 365
Inversago Pharma
LeanIX
Carbon Engineering
Syntellis Performance Solutions
Beijing Tianbing Technology 
(Space Pioneer)
Route Mobile
Flashbots
bitgo

14 new unicorns bucked the trend 
in Q3 2023.

Customize data »

Source: Dealroom.co
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https://app.dealroom.co/companies/f/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2023?groupId=1113&id=73735&sort=
https://app.dealroom.co/companies/f/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2023?groupId=1113&id=73735&sort=
https://app.dealroom.co/companies/micro_connect
https://app.dealroom.co/companies/mapbox
https://app.dealroom.co/companies/sei_labs
https://app.dealroom.co/companies/kerecis
https://app.dealroom.co/companies/zyber_365
https://app.dealroom.co/companies/inversago_pharma
https://app.dealroom.co/companies/leanix
https://app.dealroom.co/companies/carbon_engineering
https://app.dealroom.co/companies/syntellis_performance_solutions
https://app.dealroom.co/companies/space_pioneer
https://app.dealroom.co/companies/space_pioneer
https://app.dealroom.co/companies/route_mobile
https://app.dealroom.co/companies/flashbots
https://app.dealroom.co/companies/bitgo
https://app.dealroom.co/companies/leanix
https://app.dealroom.co/companies/route_mobile
https://app.dealroom.co/unicorns/f/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2023/year_became_unicorn_min/anyof_2023?showLandscape=true
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/micro_connect
https://app.dealroom.co/companies/sei_labs
https://app.dealroom.co/companies/kerecis
https://app.dealroom.co/companies/zyber_365
https://app.dealroom.co/companies/inversago_pharma
https://app.dealroom.co/companies/carbon_engineering
https://app.dealroom.co/companies/syntellis_performance_solutions
https://app.dealroom.co/companies/space_pioneer
https://app.dealroom.co/companies/flashbots
https://app.dealroom.co/companies/bitgo
https://app.dealroom.co/companies/stack_av
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805 companies achieved unicorn status 
between 2019 and 2021.

411 of those have not had a round or 
exit since then. 

41 of the 411 have reached centaur 
status, with revenues of over $100M.

The remaining 370 have revenues under 
$100M and have not been re-marked to 
the current market via a funding round. 
The last private median valuation of 
these companies was $2 billion.

There are about 200–400 
dehorned unicorns, 
according to Dealroom 
estimates.

Source: Dealroom.co

https://app.dealroom.co/companies/f/company_status/not_acquired/ownerships/not_public/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2019?groupId=1113&id=73735&sort=
https://app.dealroom.co/companies/f/company_status/not_acquired/last_funding_year_max/anyof_2021/ownerships/not_public/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2019?groupId=1113&id=73735&sort=
https://app.dealroom.co/companies/f/company_status/not_acquired/last_funding_year_max/anyof_2021/ownerships/not_public/revenue_min/anyof_100000000/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2019?groupId=1113&id=73735&sort=
https://app.dealroom.co/companies/f/company_status/not_acquired/last_funding_year_max/anyof_2021/ownerships/not_public/revenue_max/anyof_99000000/tags/allof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2019?groupId=1113&id=73735&sort=
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$17 billion has been invested into a handful of Generative AI model makers.

VC investment into AI models

All rounds »

▊  Other AI model builders
▊  Open AI

replace

Inflection AI

Anthropic
AdeptAI
Minstral AI
Cohere
Beijing Light 
Year Beyond 
Technology

      + 30 other rounds

Dealroom.co

Beijing Light Year 

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_genai%20model%20maker_not_outside%20tech?showStats=YEAR&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/inflection_1
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/adept_3
https://app.dealroom.co/companies/mistral_ai
https://app.dealroom.co/companies/home_2_24
https://app.dealroom.co/companies/beijing_light_year_beyond_technology
https://app.dealroom.co/companies/beijing_light_year_beyond_technology
https://app.dealroom.co/companies/beijing_light_year_beyond_technology
https://app.dealroom.co/companies/inflection_1
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/adept_3
https://app.dealroom.co/companies/mistral_ai
https://app.dealroom.co/companies/home_2_24
https://app.dealroom.co/companies/beijing_light_year_beyond_technology
https://app.dealroom.co/companies/openai
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Q3 saw the IPO 
window opening …

Global exits

Dealroom.co

COMPANY ROUND AMOUNT Industry

H2 Green Steel
GROWTH 
EQUITY VC $1.5b Deep Tech

Vantage Data 
Centers

GROWTH 
EQUITY VC $1.5b Big Data

Anthropic
GROWTH 
EQUITY VC $1.25b AI

Northvolt CONVERTIBLE $1.2b Deep Tech

Zenobe Energy
GROWTH 
EQUITY VC $0.87b Energy

Redwood 
Materials SERIES D $1b Energy
ROX Motor LATE VC $1b Transporation
Stack AV SERIES A $1b AI
Hozon 
Automobile LATE VC $961.695M Transporation
Verkor SERIES C $850M Deep Tech

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT

Semiconductors
United Kingdom

$55B IPO

Grocery delivery
United States

$9.9B IPO

eCommerce SaaS
United States

$10B IPO 

Precision neuroscience
United States

$2.2B IPO

Cyber/Enterprise SaaS
United States

$28B Acquisition
By CISCO

SaaS management
Germany

$1.2B Acquisition
By SAP

Collaboration
United States

$950M Acquisition
By Atlassian

Diabetes biotech
Canada

$1.1B Acquisition
By Novo Nordisk

Meal kits
United States

From $3B IPO to $100M 
acquisition by Wonder 

Distribution

Insurtech
United States

Once valued $7.7B, now back 
to $100M after SPAC deal

E-bikes
Netherlands

Distressed sale
to LAVOLIE (owned by 

McLaren)

Telemedicine
United Kingdom

From $4.2 billion valuation to 
$620K asset sale

Payments

July 2023
$12B Buyout

By GTCR

Edtech/Gaming

$1.7B Acquisition 

Productivity tools

$975M Acquisition 

Data protection

$225M Acquisition

B2B payments

€70M Acquisition 

IPOs »

... several strategic 
M&A deals …

… and (semi) 
distressed asset 
sales.

Global

M&A »

Big IPOs (choose 4)
ARM
Klayvio
Instacart
Triller
Neumora Therapeutics

Flat(ish) is the new up
Kahoot (private placement at 2.4b 2020, secondary at 1b 2022, acq 1.7b 2023)
Loom - Atlassian (Series C 1.5b, acq 975M)
Laminar (Series A 160M, acq 225M)
Slimpay (Series C 83M, acq 70m)

Strategic (choose 4)
LeanIX - SAP
Inversago Pharma - Novo Nordisk
Splunk - Cisco
Bionic AI - Crowdstrike
Kerecis - Coloplast
Airkit - Salesforce
Syqe Medical (cannabis) - Philip Morris International

Distressed Sale
Blue Apron - $3B IPO, Acquired $103M
Better Mortgage - 2021 VC at $7.7B, SPAC IPO $150M mkt cap
Babylon
VanMoof - n/a (edited) 

https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/vantage_data_centers
https://app.dealroom.co/companies/vantage_data_centers
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/rox_motor
https://app.dealroom.co/companies/stack_av
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/cisco_1
https://app.dealroom.co/companies/sap
https://app.dealroom.co/companies/atlassian
https://app.dealroom.co/companies/novo_nordisk_a_s
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/wonder_distribution
https://app.dealroom.co/companies/lavoie_
https://app.dealroom.co/companies/worldpay
https://app.dealroom.co/companies/splunk
https://app.dealroom.co/companies/arm
https://app.dealroom.co/companies/instacart
https://app.dealroom.co/companies/klaviyo
https://app.dealroom.co/companies/neumora_therapeutics
https://app.dealroom.co/investors/gtcr
https://app.dealroom.co/companies/kahoot_
https://app.dealroom.co/companies/loom
https://app.dealroom.co/companies/laminar_1_1
https://app.dealroom.co/companies/slimpay
https://app.dealroom.co/companies/leanix
https://app.dealroom.co/companies/bionic_ai
https://app.dealroom.co/companies/inversago_pharma
https://app.dealroom.co/companies/vanmoof
https://app.dealroom.co/companies/blue_apron
https://app.dealroom.co/companies/better_mortgage
https://app.dealroom.co/companies/babylon_health
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-total_ev&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/regions/anyof_Latin%20America_USA%20and%20Canada/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-total_ev&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-total_ev&statsType=exits-count
https://app.dealroom.co/companies/loom
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Multiples by Flow PartnersSource:

DESIGN CONTENT

US and LatAm stocks 
outperformed 
EMEA and APAC.

Nvidia and Meta have 
been top performing 
hyperscalers in 2023.

Major rebound for 
many internet & tech 
stocks in 2023.

DESIGN CONTENT

Company Stage
JOKR Breakout
Secure Code 
Warrior Breakout
Hippocratic AI Breakout
NUMA Group Breakout
Mighty 
Buildings Breakout
TravelPerk Breakout
Hardt 
Hyperloop Early
Bubble Early
Circle Early
Bright Early
Epishine Early
Webio Early

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT

https://multiples.finance/
https://app.dealroom.co/companies/jokr
https://app.dealroom.co/companies/secure_code_warrior
https://app.dealroom.co/companies/secure_code_warrior
https://app.dealroom.co/companies/hippocraticai_com
https://app.dealroom.co/companies/cosi_1
https://app.dealroom.co/companies/mighty_buildings
https://app.dealroom.co/companies/mighty_buildings
https://app.dealroom.co/companies/travelperk
https://app.dealroom.co/companies/hardt_global_mobility
https://app.dealroom.co/companies/hardt_global_mobility
https://app.dealroom.co/companies/bubble
https://app.dealroom.co/companies/circle
https://app.dealroom.co/companies/bright_7
https://app.dealroom.co/companies/epishine
https://app.dealroom.co/companies/webio
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Large cap (above $10B)

 ▊ Europe         ▊  USA        ▊ China       ▊ Rest Of Asia      ▊ Rest of the World      ▊ Undisclosed      

DESIGN CONTENT

Top gainers & losers in 2023 YTD.
Mid cap ($2B-$10B) Small + micro cap (below $2B)

Multiples by Flow Partners  Includes basket of 1943 public tech companies. Criteria based on the current enterprise value.

Real-time data »

https://multiples.finance/
https://multiples.finance
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Source:
Multiples by Flow Partners Includes basket of 1943 public tech companies.
EV / Next Twelve Months EBITDA (value weighted average)
Weighted average based on enterprise value

DESIGN CONTENT DESIGN CONTENT

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT

Valuation 
multiples and 
fundamentals by 
vertical.

Revenue growth rates between 2023–2025E EBITDA margins for 2024E

EBITDA multiples of global tech stocks

Real-time data »

Revenue multiples of global tech stocks

https://multiples.finance/
https://multiples.finance
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Source:

Global

VC is growing for 
the first time in 2 
years.

Over $81 billion 
was invested in 
startups in Q3 
2023, up 5% on 
previous quarter.

Dealroom.co.

DESIGN CONTENT

Customize data »

https://www.datawrapper.de/_/Ukysy/
https://app.dealroom.co/transactions.rounds/f/founding_slug_locations/anyof_europe/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_france_europe/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
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▊ $4–15m (series A)  
▊  $1–4m (seed)    
▊  $0–1m (pre-seed) 

▊ $100–250m
▊ $250m+

Late-stage investment 
has fallen furthest, 
back to 2017 levels

▊ $40–100m (series C)    
▊ $15–40m (series B)

Breakout stage is back 
to pre-pandemic 
levels of activity

Early-stage investing 
has remained 
relatively consistent

DESIGN CONTENT

Company Stage
JOKR Breakout
Secure Code 
Warrior Breakout
Hippocratic AI Breakout
NUMA Group Breakout
Mighty 
Buildings Breakout
TravelPerk Breakout
Hardt 
Hyperloop Early
Bubble Early
Circle Early
Bright Early
Epishine Early
Webio Early

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT

https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/vantage_data_centers
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/stack_av
https://app.dealroom.co/companies/jokr
https://app.dealroom.co/companies/secure_code_warrior
https://app.dealroom.co/companies/secure_code_warrior
https://app.dealroom.co/companies/hippocraticai_com
https://app.dealroom.co/companies/cosi_1
https://app.dealroom.co/companies/mighty_buildings
https://app.dealroom.co/companies/mighty_buildings
https://app.dealroom.co/companies/travelperk
https://app.dealroom.co/companies/hardt_global_mobility
https://app.dealroom.co/companies/hardt_global_mobility
https://app.dealroom.co/companies/bubble
https://app.dealroom.co/companies/circle
https://app.dealroom.co/companies/bright_7
https://app.dealroom.co/companies/epishine
https://app.dealroom.co/companies/webio
https://app.dealroom.co/companies/hardt_global_mobility
https://app.dealroom.co/companies/bubble
https://app.dealroom.co/companies/circle
https://app.dealroom.co/companies/bright_7
https://app.dealroom.co/companies/epishine
https://app.dealroom.co/companies/webio
https://app.dealroom.co/companies/jokr
https://app.dealroom.co/companies/secure_code_warrior
https://app.dealroom.co/companies/hippocraticai_com
https://app.dealroom.co/companies/cosi_1
https://app.dealroom.co/companies/mighty_buildings
https://app.dealroom.co/companies/travelperk
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Wealth management 
platform

$1.4B

Trading market maker

$1.2B 

Payments platform

$1.0B

BaaS

$620M

Institutional crypto 
platform

$550M

SME finance

€486M

Ethereum app and 
infrastructure builder

$450M

Ethereum scaling and 
infrastructure

$450M

Crypto exchange

$400M

H1 2017

H2 2017

H1 2018

H2 2018

H1 2019

H2 2019

H1 2020

H2 2020

H1 2021

H2 2021

H1 2022

Seed Series A Series B Series C+

Seed median Series A median

Series B median Series C+ median

Among the categories driving up the growth in Rest of Tech is climate tech across all stages, SaaS at 
early stage and more manufacturing intensive business at late stage.

Dealroom.co. Note: rounds under $1M are not considered for this analysis.

Xxx
Mention a few categories that drove the growth
Also contributing to the drop of marketplaces at the late stages is the drop in venture capital activity 
in China which had seen the emergence of huge platforms an WIP

- show median round sizes for Europe, US and Asia

Round size inflation has paused at early stage. Later stage round sizes are 
returning to the trend line, particularly in the US.

Median early-stage 
round sizes have 
remained largely on 
upward trendline.

Late-stage rounds sizes 
have come down 
significantly from peak, 
particularly at Series C+
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Global

In 2023, VC firms have 
raised $91 billion in 
new funds.

Dry powder levels are 
high, following record 
new funds raised in 
2021 and 2022 coupled 
with lower levels of 
deployment.

Dealroom.coSource:

Live data » 2023
YTD

DESIGN CONTENT

https://app.dealroom.co/new-funds/f/months_names/anyof_jul_aug_sep/new_fund_type/anyof_Venture%20Capital/years/anyof_2023?id=46369&showStats=YEAR&sort=-new_fund_amount
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Global

The latest megarounds 
show trends towards 
Climate Tech and 
Artificial Intelligence 
in 2023 continue 
through Q3.

Dealroom.co

Industrial tech
Sweden

AI
United States

Battery tech
Sweden

Battery tech
United Kingdom

Waste solution
United States

Autonomous trucking
United States

Electric vehicles
China

Battery tech
France

Autonomous vehicles
United Kingdom

Growth Equity VC
$1.5B

Series D
$1.3B

Convertible
$1.2B

Growth Equity VC
£870M

Series D
$1B

Series A
$1B

Late VC
$15M

Series C
$850m

Series A
$400M

See every round »

COMPANY ROUND AMOUNT Industry

H2 Green Steel
GROWTH 
EQUITY VC $1.5b Deep Tech

Vantage Data 
Centers

GROWTH 
EQUITY VC $1.5b Big Data

Anthropic
GROWTH 
EQUITY VC $1.25b AI

Northvolt CONVERTIBLE $1.2b Deep Tech

Zenobe Energy
GROWTH 
EQUITY VC $0.87b Energy

Redwood 
Materials SERIES D $1b Energy
ROX Motor LATE VC $1b Transporation
Stack AV SERIES A $1b AI
Hozon 
Automobile LATE VC $961.695M Transporation
Verkor SERIES C $850M Deep Tech

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/vantage_data_centers
https://app.dealroom.co/companies/vantage_data_centers
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/rox_motor
https://app.dealroom.co/companies/stack_av
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/anthropic1
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/stack_av
https://app.dealroom.co/companies/hozon_automobile
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/conigital_org
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Source: Dealroom.co | Data as of Q3 2023

Global

In 2023, 
frontier tech & 
physical tech 
are ranking 
highly.

Customize data »
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https://app.dealroom.co/curated-heatmaps/funding/sub_industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/is_verified/anyof_yes?endYear=2023&interval=yearly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&sort=-2023&startYear=2000&type=amount
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Global

A record 22% of VC goes 
to Deep Tech 
companies, a chunky 
12% to Climate Tech, 
and nearly 6% in 
companies playing at 
the intersection of 
Climate x Deep Tech.. 

Deep Tech data »

Climate Tech data »

Climate x Deep Tech »

dealroom.co | Created with Datawrapper.deSource:
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https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=country
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=country
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=country
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
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VC investment by client focus »view more

Global

VC into physical tech 
up by 19% globally 
compared to last 
year.

Marketplace & 
eCommerce 
investment, once 
dominant, now 
trails by a distance.

dealroom.co | Created with Datawrapper.deSource:

casfa
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https://app.dealroom.co/curated-heatmaps/funding/revenue/f/founding_or_hq_slug_locations/anyof_italy/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&sort=-2023&startYear=2000&type=amount
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Global

Chinaʼs share of 
global venture 
capital is growing 
once again.

Europe is at an 
all-time high.

Customize data »

dealroom.co | Created with Datawrapper.deSource:

DESIGN CONTENT

Grey:  #c4c4c4
Orange: #fa8c02
Red: #c71f1d
Blue: #659bfd
Green: #8cd290

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=country
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Source: dealroom.co | Created with Datawrapper.de
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Chinaʼs share of global 
early-stage venture 
capital has almost 
doubled inside a year.

Europeʼs share of 
breakout stage 
funding is at an 
all-time high.

The USʼs domination 
of late-stage VC 
rounds is near peak of 
a decade ago.

$15m-$100m rounds, global share $100m+ rounds, global share$0-15m  rounds, global share

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT
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Source:

Q1-3 2023 vs. Q1-3 2022
Top 10 countries by VC investment link

Global

Of the biggest 
three regions, 
Europe is the only 
one thatʼs above 
2019 levels in 
2023. 

Of the emerging 
regions, MENA is 
the fastest 
growing.

Dealroom.co

DESIGN CONTENT DESIGN CONTENT

Customize data »

Chart link

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&showStats=table&sort=-q_32023&startYear=2023&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=~USA%2520and%2520Canada_region_filter~~africa~asia~europe~~Latin%2520America_region_filter~~oceania~~MENA_region_filter~&showStats=bar&sort=-_2023&startYear=2023&type=amount
https://app.datawrapper.de/table/Q8ajq/visualize#refine
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Source:

Global

7 of the 10 top 
ecosystems are 
above 2019 levels 
of venture capital 
in 2023.

Global increase: +22%

Dealroom.co

View live »

DESIGN CONTENT DESIGN CONTENT

Global

All but two of the 
top 10 countries 
saw VC investment 
declining 
compared to the 
same period in 
2019.

Global

7 of the 10 top 
ecosystems are 
experiencing a 
stronger 2023 YTD 
compared to the 
same period in 
2019.

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&sort=-_2023&startYear=2018&type=amount
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Asia & Oceania projected 
to reach 19% below 2019 
levels.

EMEA expected to end the 
year 25% higher than 
2019 levels.

Americas venture capital 
in 2023 projected to close 
12% below 2019 total.

DESIGN CONTENT DESIGN CONTENT DESIGN CONTENT

Customize data »Customize data »Customize data »

▊  USA     ▊  Canada    ▊ Latam  ▊ Europe    ▊ Israel  ▊ MENA ▊ Sub-Saharan Africa ▊ China     ▊ India      ▊ Southeast Asia    ▊ Oceania

  2023E   2023E   2023E

DESIGN CONTENT DESIGN CONTENT

https://app.dealroom.co/companies/zeelo
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2023&interval=yearly&rows=china~india~oceania~~Southeast%2520Asia_region_filter~&sort=-2023&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2023&interval=yearly&rows=~Europe_region_filter~~~MENA_region_filter~~israel~~Sub-Saharan%2520Africa_region_filter~&sort=-2023&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2023&interval=yearly&rows=canada~~united_states~~~Latin%2520America_region_filter~&sort=-2023&startYear=2000&type=amount
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LEGEND

Combined value of tech companies founded >1990 Combined value of tech companies founded >1990 Combined value of tech companies founded >1990

Americas EMEA Asia

The top global cities by VC investment in 2023 are San Francisco, New York, 
Boston, London, and Los Angeles.

Dealroom.co., Q1-Q3 2023 | Created with datawrapper.de
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https://app.datawrapper.de/chart/f0QEP/publish#export-image
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LEGENDTop  Countries Amount Invested in 2023 Top Countries Amount Invested in 2023
Top Countries Amount Invested in 2023

Americas EMEA Asia & Oceania

Eight countries have raised more than $5B in venture capital in 2023.

Dealroom.co

DESIGN CONTENT DESIGN CONTENT

https://app.datawrapper.de/chart/5IBhK/visualize#refine
https://app.datawrapper.de/chart/aN4Vk/visualize#refine
https://app.datawrapper.de/chart/ibYHT/visualize#refine
https://app.datawrapper.de/chart/aN4Vk/visualize#refine
https://app.datawrapper.de/chart/5IBhK/visualize#refine
https://app.datawrapper.de/chart/ibYHT/visualize#refine
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Open Rows.com
We are a modern investment banking firm 
focused exclusively on the digital economy.

Advising winning tech entrepreneurs and the worldʼs most prominent 
technology investors is the very core of what we do.

We support founders, helping them navigate the full cycle of the M&A 
process and make sure they raise growth capital on optimal terms.

Leveraging deep industry know-how and unmatched operational 
understanding of tech businesses, we also provide high-quality 
commercial due diligence recommendations to leading private equity 
and strategic  investors.

With 35+ years of experience, our team operates globally with significant 
presence in London, Berlin, Warsaw, Miami and Dubai.

Learn more about us here.

Selected track record

DESIGN CONTENT

https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/13849a65-f841-4388-ab35-f59d9889f251
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://flowpartners.io
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[For an update on the current 
state of VC please go to TNW 
prez]

DESIGN CONTENT

Open Rows.com

For more, visit dealroom.co/guides

EMEA Guide

Europe Guide

Global Guide

USA Guide

https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/13849a65-f841-4388-ab35-f59d9889f251
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://dealroom.co/guides/vc-investor-ranking
https://dealroom.co/guides/emea
https://dealroom.co/guides/europe
https://dealroom.co/guides/global
https://dealroom.co/guides/USA
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Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.


