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UK

In Q3 2023, $4.9B 
of venture capital 
was invested in 
the UK, up 14% 
from the previous 
quarter.

Dealroom.co | Created with Datawrapper

DESIGN CONTENT

VC Investment in UK Startups » view online

Live data »

DESIGN CONTENT

https://www.datawrapper.de/_/naQXx/
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/locations/allof_United%20Kingdom/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
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VC Investment in UK Startups » view online

Dealroom.co | Created with Datawrapper
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UK

Investment in UK 
startups is 
expected to reach 
$18B for the full 
year 2023, on par 
with 2020.

Live data »
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Live data »

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
https://app.datawrapper.de/chart/e0Iw7/visualize#refine
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/locations/allof_United%20Kingdom/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
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Live data »

VC investment is on a similar trajectory as seen in 2020

Dealroom.co | Created with Datawrapper

https://app.datawrapper.de/chart/VVVwN/publish#export-image
https://app.datawrapper.de/chart/ULcwu/publish#export-image
https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/locations/allof_United%20Kingdom/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
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▊ $4–15m (series A)  
▊  $1–4m (seed)    
▊  $0–1m (pre-seed) 

[Itʼs mainly late-stage investment that dried up in 2023.]

▊ $100–250mLate
▊ $40–100m (series C)    
▊ $15–40m (series B)BreakoutEarly
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Source:
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▊ $4–15m (series A)  
▊  $1–4m (seed)    
▊  $0–1m (pre-seed) 

▊ $100–250m
▊ $250m+

Late-stage investment 
has meaningfully slowed

▊ $40–100m (series C)    
▊ $15–40m (series B)

Breakout stage is at 3x 
pre-pandemic levels

Early-stage investing has 
remained strong

Stage Company
Late CMR Surgical
Late Conigital
Late Zenobe Energy
Late Shop Circle

Late
Apollo 
Therapeutics

Late Butternut Box
Breakout Curve

Breakout
Tenpoint 
Therapeutics

Breakout Tractable
Breakout Causaly
Breakout Sylvera
Breakout Envisics
Breakout ENOUGH
Early Timelineapp

Early
Continuum 
Industries

Early Matter
Early Breedr
Early Administrate
Early Machine Discovery

DESIGN CONTENT DESIGN CONTENT

Dealroom.co | Created with Datawrapper

https://app.dealroom.co/companies/zeelo
https://app.datawrapper.de/chart/yr3vv/publish#export-image
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/shop_circle
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/curve
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/causaly
https://app.dealroom.co/companies/sylvera
https://app.dealroom.co/companies/envisics
https://app.dealroom.co/companies/enough
https://app.dealroom.co/companies/timelineapp
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/matter_7
https://app.dealroom.co/companies/breedr
https://app.dealroom.co/companies/administrate
https://app.dealroom.co/companies/machine_discovery
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/shop_circle
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/curve
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/causaly
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/enough
https://app.dealroom.co/companies/timelineapp
https://app.dealroom.co/companies/matter_7
https://app.dealroom.co/companies/breedr
https://app.dealroom.co/companies/administrate
https://app.dealroom.co/companies/machine_discovery
https://app.dealroom.co/companies/ovo_energy
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UK

UK retains its 
position as #3 
tech ecosystem 
in the world.

Top 10 countries by VC investment in 2023 link

Dealroom.co. | Created with datawrapper.de
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Live data »

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&showStats=bar&sort=-_2023&startYear=2023&type=amount
https://app.datawrapper.de/table/OlTPw/publish
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&showStats=bar&sort=-_2023&startYear=2023&type=amount
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UK

UK remains by far 
the leading 
destination for VC 
investment in 
Europe.

DESIGN CONTENT

Live data »

Compare VC investment 
across Europe »

Source: Dealroom.co | Created with Datawrapper

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70547&interval=yearly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~&showStats=bar&sort=-_2023&startYear=2023&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70547&interval=yearly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~&showStats=bar&sort=-_2023&startYear=2023&type=amount
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UK

Belfast, Glasgow 
and Birmingham 
are the fastest 
growing metro 
areas in the UK in 
2023.

Live data »

Explore UK regional
 funding rounds »

DESIGN CONTENT

Source: Dealroom.co | Created with Datawrapper

https://app.datawrapper.de/map/mJ6c4/publish#export-image
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2023&interval=yearly&rows=~Glasgow%2520City%2520Region_region_filter~~~Edinburgh%252C%2520United%2520Kingdom_region_filter~~~Belfast%2520Metropolitan%2520Area%252C%2520United%2520Kingdom_region_filter~~~Greater%2520Bristol%252C%2520United%2520Kingdom_region_filter~~~Cardiff-Newport%2520Metropolitan%2520Area%252C%2520United%2520Kingdom_region_filter~~~Nottingham%2520Urban%2520Area%252C%2520United%2520Kingdom_region_filter~~~Reading%252C%2520United%2520Kingdom_region_filter~~~Greater%2520Brighton%2520City%2520Region%252C%2520United%2520Kingdom_region_filter~~~Birmingham%25E2%2580%2593Wolverhampton%2520Metropolitan%2520Area%252C%2520United%2520Kingdom_region_filter~~~Merseyside-Liverpool%2520Area%252C%2520United%2520Kingdom_region_filter~~~Tyne%2520and%2520Wear%252C%2520United%2520Kingdom_region_filter~~~Sheffield%2520Urban%2520Area%252C%2520United%2520Kingdom_region_filter~~~Leeds%25E2%2580%2593Bradford%2520Metropolitan%2520Area%252C%2520United%2520Kingdom_region_filter~~~Greater%2520Manchester%252C%2520United%2520Kingdom_region_filter~~~Oxfordshire%252C%2520United%2520Kingdom_region_filter~~~Cambridgeshire%252C%2520United%2520Kingdom_region_filter~~~Greater%2520London%252C%2520United%2520Kingdom_region_filter~&sort=-_2023&startYear=2010&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=yearly&rows=~Greater%2520London_region_filter~~~Cambridgeshire_region_filter~~~Oxfordshire_region_filter~~~Greater%2520Manchester_region_filter~~~Leeds%25E2%2580%2593Bradford%2520Metropolitan%2520Area_region_filter~~~Sheffield%2520Urban%2520Area_region_filter~~~Tyne%2520and%2520Wear_region_filter~~~Merseyside-Liverpool%2520Area_region_filter~~~Birmingham%25E2%2580%2593Wolverhampton%2520Metropolitan%2520Area_region_filter~~~Greater%2520Brighton%2520City%2520Region_region_filter~~~Reading_region_filter~~~Nottingham%2520Urban%2520Area_region_filter~~~Cardiff-Newport%2520Metropolitan%2520Area_region_filter~~~Greater%2520Bristol_region_filter~~~Belfast%2520Metropolitan%2520Area_region_filter~~~Edinburgh_region_filter~~~Glasgow%2520City%2520Region_region_filter~&sort=-2022&startYear=2010&type=amount
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UK

Atoms > bits. 
UK VC investment 
into manufacturing 
startups is at an 
all-time-high.

DESIGN CONTENT

Live data »

Source: Dealroom.co | Created with Datawrapper

https://app.datawrapper.de/chart/o4cl4/publish#export-image
https://datacommons.dealroom.co/curated-heatmaps/funding/revenue/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&sort=-2023&startYear=2013&type=amount
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UK

Deep Tech and 
Climate Tech are 
taking over. 
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Climate x Deep Tech »

Climate »

Deep Tech »Deep Tech »

Climate »

Climate x Deep Tech »
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Source: Dealroom.co | Created with Datawrapper

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds&viewStatsAsTable=true
https://datacommons.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech?showStats=QUARTER&statsType=rounds&viewStatsAsTable=true
https://datacommons.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
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UK

Top segments 
for UK tech 
investment in 
2023 include 
biotech, energy 
storage, and 
clean energy.

Replace

DESIGN CONTENT

Q3 data »

2023 YTD data »

Source: Dealroom.co | Created with Datawrapper

https://app.datawrapper.de/chart/af6kG/publish#export-image
https://datacommons.dealroom.co/curated-heatmaps/funding/sub_industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=quarterly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&sort=-q_32023&startYear=2000&type=amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech?showStats=QUARTER&statsType=rounds&viewStatsAsTable=true
https://datacommons.dealroom.co/curated-heatmaps/funding/sub_industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&sort=-_2023&startYear=2000&type=amount
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                    Company Industries USD raised

Energy $1.1B

Transportation $528M

Food $369M

Health $285M

Energy $264M

Health $226M

Energy $198M

Health $165M

Enterprise software $120M

Fintech $100M

Energy Transportation Fintech

Food Health Enterprise software

UK

Top funding rounds 
in Q3 2023 show a 
trend towards hard 
tech.
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UK

Dry powder: UK 
VCs have raised 
over $26B in new 
funds in the last 
three years.
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Venture capital invested by source of origin >>view more

UK

UK startups raised 
more venture 
capital from US 
investors in Q3 
than they did from 
domestic sources.
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HSBC Innovation Bank Limited (trading as HSBC Innovation Banking) is registered in England and Wales at Alphabeta, 14-18 
Finsbury Square, London EC2A 1BR, UK (Company Number 12546585). HSBC Innovation Bank Limited is authorised by the 
Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority (Firm 
Reference Number 543146).

HSBC Innovation Bank Limited is part of the HSBC Group. HSBC Innovation Bank Limited is committed to making its website 
and related documents accessible to everyone.

Learn more on www.hsbcinnovationbanking.com/accessibility

OLD

Silicon Valley Bank is registered in England and 
Wales at Alphabeta, 14-18 Finsbury Square, 
London EC2A 1BR, UK under No. FC029579. 
Silicon Valley Bank is authorised and regulated by 
the California Department of Financial Protection 
and Innovation (DFPI) and the United States 
Federal Reserve Bank; authorised by the 
Prudential Regulation Authority with number 
577295; and subject to regulation by the Financial 
Conduct Authority and limited regulation by the 
Prudential Regulation Authority. Details about the 
extent of our regulation by the Prudential 
Regulation Authority are available from us on 
request. © 2022 SVB Financial Group. All rights 
reserved. SVB, SVB FINANCIAL GROUP, SILICON 
VALLEY BANK, MAKE NEXT HAPPEN NOW and the 
chevron device are trademarks of SVB Financial 
Group, used under license.
 
SVB Israel Advisors Ltd. is a subsidiary of SVB 
Financial Group. Neither SVB Israel Advisors nor 
SVB Financial Group is licensed to conduct 
banking business or provide other financial 
services in Israel and neither engages in 
unlicensed banking activities. Banking services 
are provided by Silicon Valley Bank, a member of 
FDIC. Silicon Valley Bank is not supervised by the 
Supervisor of Banks in the Bank of Israel but by 
the US Federal Reserve Bank and the California 
Department of Financial Protection and 
Innovation (DFPI). 
© 2022 SVB Financial Group. All rights reserved. 
SVB, SVB FINANCIAL GROUP, SILICON VALLEY 
BANK, MAKE NEXT HAPPEN NOW and the chevron 
device are trademarks of SVB Financial Group, 
used under license.
 
Silicon Valley Bank and SVB Financial Group UK 
Limited are not licensed in Ireland to undertake 
banking business in Ireland or to undertake any 
other regulated activity in Ireland. SVB Financial 
Group UK Ltd is registered in England and Wales 
at Alphabeta, 14-18 Finsbury Square, London 
EC2A 1BR, UK under No. 5572575. © 2022 SVB 
Financial Group. All rights reserved. SVB, SVB 
FINANCIAL GROUP, SILICON VALLEY BANK, MAKE 
NEXT HAPPEN NOW and the chevron device are 
trademarks of SVB Financial Group, used under 
license.
 
Silicon Valley Bank Germany Branch is a branch of 
Silicon Valley Bank. Silicon Valley Bank, a public 
corporation with limited liability 
(Aktiengesellschaft) under the laws of the U.S. 
federal state of California, with registered office in 
Santa Clara, California, U.S.A. is registered with 
the California Secretary of State under No. 
C1175907, Chief Executive Officer (Vorstand): 
Gregory W Becker, Chairman of the Board of 
Directors (Aufsichtsratsvorsitzender): Roger F 
Dunbar. Silicon Valley Bank Germany Branch with 
registered office in Frankfurt am Main is 
registered with the local court of Frankfurt am 
Main under No. HRB 112038, Branch Directors 
(Geschäftsleiter):Phillip Lovett, Dayanara Heisig.
 
Silicon Valley Bank is not licensed to undertake 
banking business in Denmark or to undertake any 
other regulated activity in Denmark.
Silicon Valley Bank is registered in England and 
Wales at Alphabeta, 14-18 Finsbury Square, 
London EC2A 1BR, UK under No. FC029579. 
Silicon Valley Bank is authorised and regulated by 
the California Department of Financial Protection 
and Innovation (DFPI) and the United States 
Federal Reserve Bank; authorised by the 
Prudential Regulation Authority with number 
577295; and subject to regulation by the Financial 
Conduct Authority and limited regulation by the 
Prudential Regulation Authority. Details about the 
extent of our regulation by the Prudential 
Regulation Authority are available from us on 
request. © 2022 SVB Financial Group. All rights 
reserved. SVB, SVB FINANCIAL GROUP, SILICON 
VALLEY BANK, MAKE NEXT HAPPEN NOW and the 
chevron device are trademarks of SVB Financial 
Group, used under license.
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This material including, without limitation, to the statistical 
information herein, is provided for informational purposes only. 
The material is based in part on information from third-party 
sources that we believe to be reliable but which have not been 
independently verified by us, and for this reason, we do not 
represent that the information is accurate or complete. The 
information should not be viewed as tax, investment, legal or other 
advice, nor is it to be relied on in making an investment or other 
decision. You should obtain relevant and specific professional 
advice before making any investment decision. Nothing relating to 
the material should be construed as a solicitation, offer or 
recommendation to acquire or dispose of any investment or to 
engage in any other transaction.
 
All non-SVB named companies listed throughout  this document, 
as represented with the various statistical, thoughts, analysis and 
insights shared in this document, are independent third parties 
and are not affiliated with SVB Financial Group.Any predictions are 
based on subjective assessments and assumptions. Accordingly, 
any predictions, projections or analysis should not be viewed as 
factual and should not be relied upon as an accurate prediction of  
future results.
 
The views expressed in this report are solely those of the authors 
and do not necessarily reflect the views of SVB.
 
Silicon Valley Bank UK Limited is registered in England and Wales 
at Alphabeta, 14-18 FinsburySquare, London EC2A 1BR, UK 
(Company Number 12546585). Silicon Valley Bank UK Limited is 
authorisedby the Prudential Regulation Authority and regulated by 
the Financial Conduct Authority and Prudential Regulation 
Authority (Firm Reference Number 543146).
 
Silicon Valley Bank UK Limited is not licensed to undertake 
banking business in Denmark or to undertake any other regulated 
activity in Denmark.
 
Silicon Valley Bank UK Limited is not licensed to undertake 
banking business in Sweden or to undertake any other regulated 
activity in Sweden.
 
Silicon Valley Bank Germany Branch is a branch of Silicon Valley 
Bank.
Silicon Valley Bank, a public corporation with limited liability 
(Aktiengesellschaft) under the laws of the U.S. federal state of 
California, with registered office in Santa Clara, California, U.S.A. is 
registered with the California Secretary of State under No. 
C1175907, Chief Executive Officer (Vorstand): Gregory W Becker, 
Chairman of the Board of Directors (Aufsichtsratsvorsitzender): 
Beverley Kay Matthews.
Silicon Valley Bank Germany Branch with registered office in 
Frankfurt am Main is registered with the local court of Frankfurt am 
Main under No. HRB 112038, Branch Directors 
(Geschäftsleiter):Phillip Lovett, Dayanara Heisig.
 
Silicon Valley Bank and SVB Financial Group UK Limited are not 
licensed in Ireland to undertake banking business in Ireland or to 
undertake any other regulated activity in Ireland. SVB Financial 
Group UK Limited is registered in England and Wales at Alphabeta, 
14-18 FinsburySquare, London EC2A 1BR, UK under No. 5572575.
 
SVB Israel Advisors Ltd. is a subsidiary of SVB Financial Group. 
Neither SVB Israel Advisors nor SVB Financial Group is licensed to 
conduct banking business or provide other financial services in 
Israel and neither engages in unlicensed banking activities. 
Banking services are provided by Silicon Valley Bank, a member of 
FDIC. Silicon Valley Bank is not supervised by the Supervisor of 
Banks in the Bank of Israel but by the US Federal Reserve Bank and 
the California Department of Financial Protection and Innovation 
(DFPI). 
 
If you no longer wish to receive marketing communications from 
SVB Financial Group or Silicon Valley Bank, you may unsubscribe. 
Read about our Privacy Policy. Please contact us by email at 
PrivacyOffice@svb.com. Also read about our cookie policy.
© 2023 SVB Financial Group. All rights reserved. SVB Financial 
Group (SVB) is the holding company for all business units and 
groups. SVB, SVB FINANCIAL GROUP, SILICON VALLEY BANK, SVB 
SECURITIES, SVB PRIVATE, SVB CAPITAL and the chevron device 
are trademarks of SVB Financial Group, used under license. Silicon 
Valley Bank is a member of the FDIC and the Federal Reserve 
System. Silicon Valley Bank is the California bank subsidiary of SVB 
Financial Group (Nasdaq: SIVB).
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