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Europe

11 new European 
unicorns in 2023 
so far, of which 
three in Q3.
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Dealroom.co. | Created with datawrapper.de 
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Live unicorn data  »

https://app.dealroom.co/companies/zyber_365
https://app.dealroom.co/companies/synthesia
https://app.dealroom.co/companies/vectivbio
https://app.dealroom.co/companies/reward_gateway
https://app.dealroom.co/companies/quantexa
https://app.dealroom.co/companies/leanix
https://app.dealroom.co/companies/kerecis
https://app.dealroom.co/companies/amryt
https://app.dealroom.co/companies/amryt
https://app.dealroom.co/companies/deepl
https://app.dealroom.co/companies/amarenco
https://app.dealroom.co/companies/raisin
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech?showStats=QUARTER&statsType=rounds&viewStatsAsTable=true
https://app.dealroom.co/companies/f/regions/anyof_Europe/tags/allof_verified%20unicorns%20and%20%241b%20exits?groupId=1113&id=73735&sort=-startup_ranking_rating
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European semiconductors stocks outperformed in 2023.

DESIGN CONTENT DESIGN CONTENT

Multiples by Flow Partners  Includes basket of 486 public companies headquartered and operating in Europe.

European sector share price performance in 2023

DESIGN CONTENT DESIGN CONTENT

https://multiples.finance/
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Of the large caps, Spotify outperformed the rest.

DESIGN CONTENT DESIGN CONTENT

Multiples by Flow Partners  

Large cap European stocks share price performance in 2023

DESIGN CONTENT DESIGN CONTENT

https://multiples.finance/
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Europe

The most valuable 
tech companies 
created in Europe 
since 1990.

Source:

Dealroom.co
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Booking.com
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Mobileye
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Spotify
argenx

FNZ
WorldPay

Revolut
Adyen

Miro

Genmab
Rapyd

Blockchain.com
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 EPAM Systems

The Access Group

Unity Technologies
Northvolt

Delivery Hero

Customize data »

▊ Realised Unicorns  ▊ Unrealised Unicorns

Most valuable tech companies created in Europe since 1990

DESIGN CONTENT

Dealroom.co

https://app.datawrapper.de/archive/team/-zAFdE0w/150839#/JZQxb
http://booking.com
https://app.dealroom.co/companies/arm
https://app.dealroom.co/companies/crowdstrike
https://app.dealroom.co/companies/flutter
http://mobileye
https://app.dealroom.co/companies/actelion_pharmaceuticals
https://app.dealroom.co/companies/spotify
https://app.dealroom.co/companies/argenx
https://app.dealroom.co/companies/fnz
https://app.dealroom.co/companies/worldpay
https://app.dealroom.co/companies/revolut
https://app.dealroom.co/companies/adyen
https://app.dealroom.co/companies/miro_1_1
https://app.dealroom.co/companies/genmab
https://app.dealroom.co/companies/rapyd
https://app.dealroom.co/companies/blockchain_com
https://app.dealroom.co/companies/celonis
https://app.dealroom.co/companies/grammarly
https://app.dealroom.co/companies/jazz_pharmaceuticals
https://app.dealroom.co/companies/epam_systems
https://app.dealroom.co/companies/the_access_group_1
https://app.dealroom.co/companies/unity_technologies
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/delivery_hero
https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_europe/tags/allof_verified%20unicorns%20and%20%241b%20exits_not_quasi%20tech%20%241b?groupId=1113&id=73735&sort=-valuation
https://app.datawrapper.de/archive/team/-zAFdE0w/150839#/EI67j
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Europe

Semiconductors 
and fintechs are 
the highest 
valued verticals 
among publicly 
listed European 
tech companies.

Source: Multiples by Flow Partners

Booking.com
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argenx

FNZ
WorldPay

Revolut
Adyen
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Delivery Hero

DESIGN CONTENT

Valuation multiples of European public companies
EV / Next Twelve Months Revenue (weighted average)

See real-time data »

DESIGN CONTENT DESIGN CONTENT

https://multiples.finance/
https://app.datawrapper.de/archive/team/-zAFdE0w/150839#/JZQxb
http://booking.com
https://app.dealroom.co/companies/arm
https://app.dealroom.co/companies/crowdstrike
https://app.dealroom.co/companies/flutter
http://mobileye
https://app.dealroom.co/companies/actelion_pharmaceuticals
https://app.dealroom.co/companies/spotify
https://app.dealroom.co/companies/argenx
https://app.dealroom.co/companies/fnz
https://app.dealroom.co/companies/worldpay
https://app.dealroom.co/companies/revolut
https://app.dealroom.co/companies/adyen
https://app.dealroom.co/companies/miro_1_1
https://app.dealroom.co/companies/genmab
https://app.dealroom.co/companies/rapyd
https://app.dealroom.co/companies/blockchain_com
https://app.dealroom.co/companies/celonis
https://app.dealroom.co/companies/grammarly
https://app.dealroom.co/companies/jazz_pharmaceuticals
https://app.dealroom.co/companies/epam_systems
https://app.dealroom.co/companies/the_access_group_1
https://app.dealroom.co/companies/unity_technologies
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/delivery_hero
https://multiples.finance
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Europe

Over $18 billion 
was invested in 
European startups 
in Q3 2023, up 
27% from Q2 2023.

The rise is mostly due to a few 
large Mega+ rounds in climate 
tech: Northvolt, H2 Green 
Steel, Zenobe Energy, Verkor.

European Venture Capital investment by quarter link

Dealroom.co.

DESIGN CONTENT

Customize data » Customize data »

EMEA »

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://www.datawrapper.de/_/Ukysy/
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/founding_slug_locations/anyof_europe/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_france_europe/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/founding_slug_locations/anyof_europe/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_france_europe/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
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LateBreakoutEarly

Dealroom.co | Created with Datawrapper.de

European stages of investment: early stage investment seem to be mostly consistent, while 
late stage investment is seeing a recent increase.

▊ €4–15m (series A)  
▊  €1–4m (seed)    
▊  €0–1m (pre-seed) 

In early stage, $4billion was invested in Q3 
2023, down 33% from the peak.

In breakout stage, $6 billion was invested in 
Q3 down 50% from the peak, but in line with 
previous quarters.

In late stage, $9 billion was invested in Q3, up 
from $4B last quarter.

▊ €40–100m (series C)    
▊ €15–40m (series B)

DESIGN CONTENT

Late-stage rounds 
have been on a 
rollercoaster journey

Breakout stage is 
above pre-pandemic 
levels

Early-stage investing 
has remained 
relatively consistent

Alex WIP

▊ $100–250m
▊ $250m+

DESIGN CONTENT

https://app.datawrapper.de/chart/mqiap/visualize#refine
https://app.datawrapper.de/chart/8wPkG/visualize#refine
https://app.datawrapper.de/chart/cM6ep/visualize#refine
https://app.dealroom.co/companies/shackle
https://app.dealroom.co/companies/beeoled
https://app.dealroom.co/companies/yatharth_hospitals
https://app.dealroom.co/companies/zeelo
https://app.dealroom.co/companies/zeelo
https://app.dealroom.co/companies/customem
https://app.dealroom.co/companies/chapsvision
https://app.dealroom.co/companies/perenna
https://app.dealroom.co/companies/intact_
https://app.dealroom.co/companies/acesion_pharma
https://app.dealroom.co/companies/pitchy_bros_prod
https://app.dealroom.co/companies/cosi_1
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/northvolt
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/butternut_box
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Q1-3 2023 vs. Q1-3 2022
Top 10 countries by VC investment link

Global

Of the biggest 
three regions, 
Europe is the only 
one thatʼs above 
2019 levels in 
2023. 

Dealroom.co. | Created with datawrapper.de
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Customize data »

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&showStats=table&sort=-q_32023&startYear=2023&type=amount
https://app.datawrapper.de/table/OlTPw/publish#export-image
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/is_verified/anyof_yes?endYear=2023&interval=yearly&rows=~USA%2520and%2520Canada_region_filter~~africa~asia~europe~~Latin%2520America_region_filter~~oceania~~MENA_region_filter~&showStats=bar&sort=-_2023&startYear=2000&type=amount
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Global

As a destination, 
Europeʼs share of 
global VC is at a 
record 19% in 
2023, up from 
13% in 2013.

Customize data »

Dealroom.co. | Created with datawrapper.deSource:
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=country
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Source: dealroom.co | Created with Datawrapper.de
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European startups 
have raised a quarter 
of global early-stage 
venture capital in 2023

Europeʼs share of 
breakout stage 
funding is on the rise 
in recent years

Europeʼs late-stage 
investment share has 
not yet caught up with 
earlier stages

 ▊ Europe         ▊  USA        ▊ China       ▊ Rest Of Asia      ▊ Rest of the World      ▊ Undisclosed      

$15m-$100m rounds, global share $100m+ rounds, global share$0-15m  rounds, global share

DESIGN CONTENT
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Europe

Record new 
funds raised by 
European 
Venture Capital 
funds in the last 
18 months.

Dealroom.co. | Created with datawrapper.de Source:

New VC funds raised by stage -EMEA - Oct 
2023 Julien

Live data » YTD

DESIGN CONTENT

https://docs.google.com/spreadsheets/d/10sEU9C7fR0P1QjpvpIVGppNfDsKQj3AO6-76XNbrOvg/edit#gid=1932050316
https://docs.google.com/spreadsheets/d/10sEU9C7fR0P1QjpvpIVGppNfDsKQj3AO6-76XNbrOvg/edit#gid=1932050316
https://app.dealroom.co/new-funds/f/months_names/anyof_jul_aug_sep/new_fund_type/anyof_Venture%20Capital/slug_locations/anyof_europe/years/anyof_2023?id=46369&showStats=QUARTER&sort=-new_fund_amount
https://app.dealroom.co/investors/molten_ventures
https://app.dealroom.co/investors/nato_innovation_fund_nif_
https://app.dealroom.co/investors/dawn_capital
https://app.dealroom.co/investors/lgt_capital_partners
https://app.dealroom.co/investors/atomico
https://app.dealroom.co/investors/idinvest_partners
https://app.dealroom.co/investors/united_ventures
https://app.dealroom.co/investors/idinvest_partners
https://app.dealroom.co/investors/air_street_capital
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European Seed & Series A round sizes went up, and stayed up post bubble.

DESIGN CONTENT DESIGN CONTENT

Dealroom.co. | Created with datawrapper.deSource:
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https://app.datawrapper.de/chart/iwABY/visualize#refine
https://app.datawrapper.de/chart/Pu12x/publish#export-image
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European round sizes have been tracking and catching the USA.

DESIGN CONTENT DESIGN CONTENT

Source: Dealroom.co. | Created with datawrapper.de
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https://app.datawrapper.de/archive/team/-zAFdE0w
https://app.datawrapper.de/archive/team/-zAFdE0w
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Semiconductors Fintech Gaming Fashion

Mobility Enterprise Software Travel Fintech

Europe

A number of notable 
European companies 
have had exits in 
2023. 

View online »

Query

COMPANY ROUND DATE
ARM IPO Sep/2023
WorldPay BUYOUT Jul/2023
Kahoot! ACQUISITION Aug/2023
LeanIX ACQUISITION Sep/2023
VanMoof ACQUISITION Aug/2023
Infare ACQUISITION Jul/2023
Cobase ACQUISITION Sep/2023

July 2023
$12B Buyout

By GTCR

Aug 2023
Distressed sale

By LAVOLIE (owned 
by McLaren)

Live data » Sept 2023
$1.2B Acquisition

By SAP SE

Sept 2023
$500M Acquisition

By OAG

Dealroom.co

Apr 2023
Acquisition

Oct 2023
$9B IPO

Sept 2023
$55B IPO

Sept 2023
$9.4M Acquisition

by Paychex

DESIGN CONTENT

EMEA »

https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-total_ev&statsType=exits-count
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-valuation&statsType=exits-count
https://app.datawrapper.de/archive/team/-zAFdE0w/138393?search=global+number+of+exits#/1xkN3
https://ecosystem.refreshmiami.com/companies/oasis_outsourcing
https://app.dealroom.co/transactions.exits/f/regions/anyof_Europe/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=true&sort=-total_ev
https://app.dealroom.co/companies/arm
https://app.dealroom.co/companies/worldpay
https://app.dealroom.co/companies/kahoot_
https://app.dealroom.co/companies/leanix
https://app.dealroom.co/companies/vanmoof
https://app.dealroom.co/companies/infare_vno
https://app.dealroom.co/companies/cobase
https://app.dealroom.co/investors/gtcr
https://app.dealroom.co/companies/arm
https://app.dealroom.co/companies/worldpay
https://app.dealroom.co/companies/kahoot_
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/companies/lavoie_
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/regions/anyof_Europe/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-total_ev&statsType=exits-count
https://app.dealroom.co/companies/vanmoof
https://app.dealroom.co/companies/birkenstock_co_kg
https://app.dealroom.co/companies/leanix
https://app.dealroom.co/companies/sap
https://app.dealroom.co/companies/infare_vno
https://app.dealroom.co/companies/oag
https://app.dealroom.co/companies/cobase
https://app.dealroom.co/companies/paychex
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/regions/anyof_EMEA/rounds/anyof_BUYOUT_ACQUISITION_IPO_SPAC%20IPO/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-total_ev&statsType=exits-count


1 Tech sentiment
2 Venture capital
3 Thematic & geographic trends



Page / 19  

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

Source:

$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

Top 10 European Countries by VC investment in Q3 2023 link

Europe

The UK, France 
and Germany have 
raised the most VC 
investment in 
Europe in 2023. 

Dealroom.co  | Created with datawrapper.de

Updated graph

DESIGN CONTENT

Customize data »

WIP

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70547&interval=quarterly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~&sort=-_2023&startYear=2023&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70547&interval=yearly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~&showStats=bar&sort=-_2023&startYear=2023&type=amount
https://app.datawrapper.de/table/QUppa/publish#export-image
https://app.datawrapper.de/table/QUppa/publish#export-image
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

Europe

London, 
Stockholm and 
Paris startups 
have raised the 
most VC in 2023.

Of the top hubs in 
Q3, Grenoble and 
Hamburg have 
grown fastest.

Dealroom.co  | Created with datawrapper.de | Metropolitan areas for each respective city above has been used. 

Updated graph
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View live »

https://app.datawrapper.de/table/YhBY0/publish
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Paris
Sorbonne, 

Paris-Saclay

Europe

Grenobleʼs 2023 
emergence could 
become part of a 
larger trend: a new 
Deep Tech hub 
emerging around 
the alps.

Dundee

New Palo Alto &
Golden Triangle

Edinburgh

Frankfurt

Stockholm

Zurich

Berlin
TU Berlin, FU Berlin
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Helsinki

Trondheim
NTNU
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Dublin
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Malmö
Copenhagen

Amsterdam

Milan

Barcelona

Munich
TU Munich, Fraunhofer 

Vienna

Oslo

Bristol

Turin

Delft Eindhoven
Ghent

Leuven 
Brussels

Basel

Zurich

Milan

Geneva

Lausanne

Turin
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MadridDealroom.co
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Europe

Top funding 
rounds in Q3 2023 
showcase a trend 
in clean car 
batteries 
manufacturers. 

  Company Industry Round Founding date

Proptech Series B Sep 2023

Health Late VC Sep 2023

Security Series B Sep 2023

Energy Series C Sep 2023

Robotics Series A Sep 2023

Energy Growth Equity Vc Sep 2023

Energy Late VC Sep 2023

Health Series C Sep 2023

Food Growth Equity VC Sep 2023

Health Private Placement Vc Aug 2023

DESIGN CONTENT



Proptech
$215M

  

   

   

Health
$165M

Security
$209M

Energy
$850M

Robotics
£400M

Energy
£870M

Energy
$1.5B

Health
$227M

Food
$280M

Health
$285M

Dealroom.co

View live »

Energy
$200M

Energy
$150M

See all rounds »

https://app.dealroom.co/companies/1komma5_
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/compass_pathways
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/1komma5_
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/compass_pathways
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/techmet_limited
https://app.dealroom.co/transactions.rounds/f/founding_slug_locations/anyof_europe/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_france_europe/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/months_names/anyof_jul_aug_sep/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/venterra
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Europe / Global

Meanwhile, emigrated 
European startups raised 
over $800M in Q3.

DESIGN CONTENT

 ➡   ➡   ➡ 

 ➡   ➡   ➡ 

 ➡   ➡   ➡ 

Data management
$336M

AI
$235M

Fintech
$70M

Open source
$52.5M

Tutoring marketplace
$42M

Data management
$32.8M

V2X automotive tech
$15M

Satellite intelligence
$12M

Dealroom.co

Company Sector ROUND

AMOUNT 
RAISED THIS 
ROUND (USD 
M) DATE

Denodo 
Technologies

Enterprise 
Software SERIES B $336M Sep/2023

Hugging Face Media SERIES D $235M Aug/2023
Tradeshift Fintech LATE VC $70M Aug/2023

MotherDuck
Enterprise 
Software SERIES B $52.5M Sep/2023

Preply Education SERIES C $42M Jul/2023

TileDB
Enterprise 
Software EARLY VC $32.8M Sep/2023

Commsignia Transportation SERIES B $15M Sep/2023
SatSure Food SERIES A $12M Aug/2023
Komi Media SERIES A $12M Jul/2023

Customize data »

Enterprise Software Media Fintech

Enterprise Software Education Enterprise Software

Transportation Food Media

Series B
$336M
 ➡ 

Series D
$235M
 ➡ 

Late VC
$70M
 ➡ 

Series B
$52.5M
 ➡ 

Series C
$42M
 ➡ 

Early VC
$32.8M
 ➡ 

Series B
$15M
 ➡ 

Series A
$12M
 ➡ 

Series A
$12M
 ➡ 

Creator platform
$12M

The ones that got away:

https://app.dealroom.co/companies/1komma5_
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/verkor
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/compass_pathways
https://app.dealroom.co/companies/h2_green_steel
https://app.dealroom.co/companies/denodo_technologies
https://app.dealroom.co/companies/denodo_technologies
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/tradeshift
https://app.dealroom.co/companies/motherduck_data_infrastructure_and_analytics
https://app.dealroom.co/companies/preply
https://app.dealroom.co/companies/tiledb
https://app.dealroom.co/companies/commsignia
https://app.dealroom.co/companies/satsure
https://app.dealroom.co/companies/komi_1
https://app.dealroom.co/companies/denodo_technologies
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/tradeshift
https://app.dealroom.co/companies/motherduck_data_infrastructure_and_analytics
https://app.dealroom.co/companies/preply
https://app.dealroom.co/companies/tiledb
https://app.dealroom.co/companies/commsignia
https://app.dealroom.co/companies/satsure
https://app.dealroom.co/companies/komi_1
https://app.dealroom.co/transactions.rounds/f/founding_slug_locations/anyof_europe/growth_stages/not_mature/months_names/anyof_jul_aug_sep/regions/not_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/founding_slug_locations/anyof_europe/growth_stages/not_mature/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/not_france_europe/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/denodo_technologies
https://app.dealroom.co/companies/hugging_face
https://app.dealroom.co/companies/tradeshift
https://app.dealroom.co/companies/motherduck_data_infrastructure_and_analytics
https://app.dealroom.co/companies/preply
https://app.dealroom.co/companies/tiledb
https://app.dealroom.co/companies/commsignia
https://app.dealroom.co/companies/satsure
https://app.dealroom.co/companies/komi_1
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Europe

In 2023, thereʼs 
been more 
backing for 
frontier tech & 
physical tech.

Top Sub-Industries of 2023 by VC Investment >>view online DESIGN CONTENT

Q3 only »

Full year 2023 »

Dealroom.co  | Created with datawrapper.de
Data as of Q3 2023

https://app.dealroom.co/curated-heatmaps/funding/sub_industry/f/founding_or_hq_slug_locations/anyof_europe/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&sort=-_2023&startYear=2023&type=amount
https://app.dealroom.co/curated-heatmaps/funding/sub_industry/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=quarterly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&showStats=table&sort=-2023&startYear=2023&type=amount
https://app.dealroom.co/curated-heatmaps/funding/sub_industry/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&showStats=bar&sort=-2023&startYear=2023&type=amount
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Europe

European venture 
has pivoted to 
physical tech.
Manufacturing startups include 
those making physical goods to sell, 
as opposed to software.

Manufacturing rounds this year have 
included Northvolt (batteries), 
Ynsect (alternative protein), Isar 
Aerospace (sustainable rockets), 
CMR Surgical (surgical robots), 
Kandou (semiconductors), and 
Pasqal (quantum computing). 

Dealroom.co. | Created with datawrapper.deSource:

Live data »
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https://app.dealroom.co/curated-heatmaps/funding/revenue/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&sort=-_2023&startYear=2013&type=amount
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Europe

Deep Tech and 
Climate Tech have 
taken over. 

Dealroom.co. | Created with datawrapper.deSource:

Climate x Deep Tech »

Climate »

Deep Tech »
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_climate%20tech_not_outside%20tech?showStats=QUARTER&statsType=rounds&viewStatsAsTable=true
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_deep%20tech?showStats=YEAR&statsType=rounds
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Open Rows.com

 

We are a modern investment banking firm 
focused exclusively on the digital economy.

Advising winning tech entrepreneurs and the worldʼs most prominent 
technology investors is the very core of what we do.

We support founders, helping them navigate the full cycle of the M&A 
process and make sure they raise growth capital on optimal terms.

Leveraging deep industry know-how and unmatched operational 
understanding of tech businesses, we also provide high-quality 
commercial due diligence recommendations to leading private equity 
and strategic  investors.

With 35+ years of experience, our team operates globally with significant 
presence in London, Berlin, Warsaw, Miami and Dubai.

Learn more about us here.

Selected track record

https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/13849a65-f841-4388-ab35-f59d9889f251
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://flowpartners.io
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[For an update on the current 
state of VC please go to TNW 
prez]

DESIGN CONTENT

Open Rows.com

For more, visit dealroom.co/guides

EMEA Guide

Europe Guide

https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/13849a65-f841-4388-ab35-f59d9889f251
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://rows.com/share/emea-ranking-2022-1INXlwx0ORb88iyfucakINjpaEcmHZ8190ipVmY86CtC/495f0402-37b8-42a1-bdbc-50799023f4fd
https://dealroom.co/guides/vc-investor-ranking
https://dealroom.co/guides/emea
https://dealroom.co/guides/europe


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems.

Measuring to stay at forefront of 
technological trends and ecosystems

Connecting startup communities through 
data transparency and connections

Discovering promising companies with 
predictive intelligence, to source deals 


