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Why this report?
This report builds on the first edition of Helsinkiʼs Startup Funding report published in 2021, 
with fresh data collected from 2K companies based in Greater Helsinki Area. The findings of 
this report aim to help measure the size of Helsinkiʼs startup ecosystem in different fronts, 
from local value creation to employment. The report also places the city in contrast to regional 
and global ecosystems of similar sizes.

The analysis in this report cover a wide range of metrics to help readers navigate the cityʼs 
startup ecosystem, including VC investment and value creation over time, where most jobs are 
created across the startup lifecycle, the ecosystemʼs biggest sectors and fastest growing niches 
and beyond.

A few words on our methodology. 

This edition covers startup employment at 1.2K Helsinki-based startups, on the basis of data 
collected in March 2023. The majority of the data presented in this report is made available by 
Business Helsinki on the Startup Map, which is powered by Dealroom in partnership with 
Business Helsinki.

This report focuses on companies currently headquartered in Helsinki, and reports on local 
jobs, i.e. jobs at local (homegrown) startups, based in the Greater Helsinki Area. Throughout 
the report, “startup” is used to commonly refer to all subtypes of eligible companies, including 
startups, scaleups and grownups. Foreign startups and tech companies with a presence in 
Helsinki, and startups founded in Helsinki but relocated elsewhere are not included. 

Please refer the methodology section at the end of this report for more details on our 
approach.

The report shows the resilience of 
the Greater Helsinki ecosystem 
regardless the current economic 
turbulence.

We still have a vibrant and 
international startup scene that 
employs a great number of 
international talent.”

Paula Miettinen
Director, Business Services

Business Helsinki

“

https://dealroom.co/uploaded/2021/06/Dealroom-NewCoHelsinki-report-2021.pdf?x67701
https://helsinki.dealroom.co/intro?applyDefaultFilters=true
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Dealroom.co

DESIGN CONTENT

Visit helsinki.dealroom.co
to explore Helsinkiʼs ecosystem in 

greater depth. 

Initiated by Powered by

https://helsinki.dealroom.co/intro?applyDefaultFilters=true
https://helsinki.dealroom.co/intro?applyDefaultFilters=true
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Dealroom.co

Key takeaways.

[Takeaway #1]

[Blurb #1]

[Takeaway #2]

[Blurb #2]

[Takeaway #3]

[Blurb #3]

[TITLE CHART][TITLE CHART][TITLE CHART]

Helsinkiʼs startup employment snapshot.

5.4K

21.3KIn HQ location

Jobs in the rest of Finland

Outside of Finland 18.8K

Geographical distribution of jobs at Helsinki-based startups

17
Median team size
(HQ headcount)

1.2K
Homegrown startups, 

scaleups and grownups with 
known employment data 

10 years
Median age

21.3K
Local jobs at 
homegrown 

startups

Helsinkiʼs Startup Employment landscape
Key figures

In Helsinki, nearly 50% off all 
jobs are created by smaller 
companies.

Job creation is driven by smaller 
companies – those with less than 50 
global employees. As of March 
2023, 1K startups employed 47% of 
all employees in the ecosystem.

3 in every 5 local jobs are 
created by companies founded 
since 2012.

The 800+ companies founded in 
Helsinki since 2012 employ 11.7K 
people, or 61% of Helsinki startup 
workforce. 

Helsinki startups attracted 
€204M in H1 2023 so far, with 
VC investment going back to 
2017-18 levels.

However, when excluding 
megarounds, Helsinki shows more 
resilience than the Nordic average 
(-28% vs -33%), and ahead of other 
Nordic hubs.

Helsinki is a hotspot for deep 
tech and impact.

Helsinki deep tech startups raised 
30% of all VC investment since 
2022, and they make up 26% of all 
startup jobs in the city. While 
impact startups make up 14% of the 
workforce.

What you need to know. Key Figures.

19K 
local jobs

Jobs in Helsinki created 
by 1.2K job-creating 

startups on 
helsinki.dealroom.co.

23K 
jobs abroad created 
by Helsinki startups

Helsinki startups created 
another 22K globally.

€201M
VC investment raised in 

H1 2023 YTD

Helsinki startups have raised
 €201M in 2023 so far.

30%
of all VC investment since 2022 

raised by deep tech startups.

Deep tech startups generate 26% 
of local jobs.

19K 
local jobs

Jobs in Helsinki created by 1.2K 
job-creating startups on 

helsinki.dealroom.co.

23K 
jobs abroad created 
by Helsinki startups

Helsinki startups create another 
23K jobs globally.

€204M
VC investment raised in 

H1 2023 YTD

Helsinki startups have raised
 €204M in 2023 so far.

30%
of VC investment 

since 2022 was raised by 
deep tech startups.

Deep tech startups also make up 
26% of local jobs.

https://helsinki.dealroom.co/intro?applyDefaultFilters=true
https://helsinki.dealroom.co/intro?applyDefaultFilters=true
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Table of contents.

Dealroom.co
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Lauri Määttänen
Program Manager at 
Business Helsinki

Louis Geoffroy-Terryn
Ecosystem Research Lead
at Dealroom.co

Name Surname
Position
at Company

Name Surname
Position
at Company

With contributions from

Name Surname
Position
at Company

Name Surname
Position
at Company

Name Surname
Position
at Company

DESIGN CONTENT

Carla Napoleão
Innovation Analyst
at Dealroom.co

1. Helsinki in perspective 

2. Startup Jobs in Helsinki

3. Startups & the broader economy

A. Investment landscape
B. Ecosystem value
C. European and Global Benchmark 

C. Jobs creation, value and VC investment
D. Jobs by Industry
E. Job creation trends

F. Skills distribution
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Companies in this report.

Grownups
More than 500 people globally,
founded in Helsinki after 1990.

Scaleups
51-500 people globally, founded in Helsinki 

after 1990.

Startups
Companies designed to grow fast. VC-backed business model. 

Less than 50 people, founded in Helsinki after 1990.

A company designed to grow fast. Generally, such 
companies are VC-investable businesses.

Rapidly scaling company (and tech enabled) that has 
reached a $1 billion valuation.

Fast-growing companies founded after 1990, valued 
between $250M-$1B, which raised at least one funding 
round since 2017 (see Helsinkiʼs future unicorns).

Startups with current main center of business in Helsinki.

Jobs based in the companyʼs own headquarters locations, 
e.g. jobs at Wolt in Helsinki.

All jobs created by Helsinki-based startups globally, 
including jobs in headquarters and in the rest of Finland,  
e.g. ICEYEʼs global workforce. 

Startup

Unicorn

Homegrown 
startup

Global jobs

Local jobs

Future unicorn

Note: unless otherwise mentioned, “jobs” refer to local jobs throughout this report. More 
detailed information on the methodology and underlying data can be found in the 
dedicated section at the end of this report, and on knowledge.dealroom.co. 

Useful terms to navigate this reportCompanies in this report.

Source: Dealroom.co

https://helsinki.dealroom.co/companies/wolt_1
https://helsinki.dealroom.co/companies/relex_solutions
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/supercell
https://helsinki.dealroom.co/companies/bluefors
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/supermetrics
https://helsinki.dealroom.co/companies/bob_w
https://helsinki.dealroom.co/companies/glucomodicum
https://helsinki.dealroom.co/companies/sulapac
https://helsinki.dealroom.co/companies/helppy
https://app.dealroom.co/companies/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Greater%20Helsinki%20Area/growth_stages/not_mature/has_website_url/anyof_yes/last_funding_year_min/anyof_2017/launch_year_min/anyof_1990/ownerships/not_public/tags/not_outside%20tech_verified%20unicorns%20and%20%241b%20exits_icarus%3A%20from%20unicorn%20to%20failure_became%20%241b%20as%20subsidiary/valuation_min/anyof_250000000?applyDefaultFilters=true
https://dealroom.co/blog/what-is-a-startup
https://dealroom.co/blog/what-is-a-unicorn
https://knowledge.dealroom.co/knowledge
https://helsinki.dealroom.co/companies/quuppa_oy
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1. Chapter nameHelsinki in perspective
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€10-50M €50+M

22
companies

21
companies

Helsinki HQd startups have raised €204M so far in 2023, with VC investment levels going back 
to 2017-18 levels.

Dealroom.co. *Data up to May 2023.  Due to report lag, the last 12 months are systematically under reporting especially on 
early-stage rounds.

202120202016 2017 2018 2019

€1.7B

€1.4B

€1.0B

2022

▊ €0–1M (pre-seed)    ▊ €1–4M (seed)    ▊ €4–15M (Series A)    ▊ €15–40M (Series B)
  ▊ €40–100M (Series C)    ▊ €100-250M    ▊ €250M+

€500M 
Growth Equity

$210M 
Series D

VC investment in Helsinki startups » view online

€0.5B

 €1.0B

H1 2023
YTD*

H1
2022

H1
2021

H1
2020

H1
2019

H1
2017

€1.2B

€204M

▊ €250m+ 

▊ €100–250m  

▊ €40–100m (series C)  

▊ €15–40m (series B)   

▊ €4–15m (series A)  

▊ €1–4m (seed)    

▊ €0–1m (pre-seed) 

Growth

Breakout

Early

H1
2018

€1.0B

€284M

€453M

€301M

€128M

https://helsinki.dealroom.co/companies/relex_solutions
https://helsinki.dealroom.co/companies/aiven
https://helsinki.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=HALF_YEAR&statsType=rounds
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LEGEND

€10-50M €50+M

22
companies

21
companies

Early to mid-stage investment has declined 51% year to date, while late-stage investment 
and megarounds have become much scarcer, declining over 90% so far this year.

Dealroom.co. *Data up to May 2023. Due to report lag, the last 12 months are systematically under reporting especially on 
early-stage rounds.

Investment under €40M in Helsinki startups » view online

▊€0-1M (pre-seed)  ▊ €1-4M (seed)  ▊ €4-15M (series A) ▊ €15-40M (series B)

€400M

H1
2020

H1
2021 

H1 2023
YTD*

H1
2019

H1 
2018

H1
2017

€139M

€387M

€285M

H1
2022 

Change in VC Investment (< €40M) in selected Nordic cities, 
H1 2023 vs H1 2022

€300M

€200M

€100M

€500M

H1
2020

H1
2021 

H1 2023
YTD*

H1
2019

H1 
2018

H1
2017

€199M

€478M

€285M

H1
2022 

€400M

€300M

€200M

€100M

Investment above €40M in Helsinki startups » view online

▊ €40–€100M (series C)    ▊ €100–€250M  ▊ €250M+ 

€1B

H1
2020

H1
2021 

H1 2023
YTD*

H1
2019

H1 
2018

€65M

€573M

€927M

H1
2022 

€800M

€600M

€400M

€200M

€128M

https://helsinki.dealroom.co/transactions.rounds/f/amount_max/anyof_40000000/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=HALF_YEAR&statsType=rounds
https://helsinki.dealroom.co/transactions.rounds/f/amount_min/anyof_40001000/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=HALF_YEAR&statsType=rounds
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Dealroom.co. | Created with Datawrapper.de. *Data up to May 2023.

When excluding megarounds, Helsinki startup investment has shown more resilience than 
the Nordic average in the last year.

Growth in VC Investment excluding megarounds 
H1 2023* vs H1 2022

Top Nordic hubs for VC investment excluding megarounds 
H1 2023*

Reykjavík

Helsinki

Oslo

Nordic average

Stockholm

Malmö

Copenhagen

Gothenburg

-23%

-28%

-32%

-33%

-41%

-47%

-47%

-50%
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€10-50M €50+M

22
companies

21
companies

Dealroom.co. Undisclosed include unknown investors and investors with undisclosed HQ 
location. *Data up to May 2023.

VC Investment in Helsinki startups by location of investors, 
2020-2023 YTD* » view online

Rest of the world

US investors

European investors

Selected foreign investors active in 2020-23

While local investors contribute 30% of 
VC investment, cross-border European 
investors are the biggest contributors of VC 
investment in Helsinki.

2018 2019 2020 2021 2022 2023 YTD**

40%

60%

80%

100%

20%

▊Domestic   ▊European    ▊United States   ▊ Asia    ▊Rest of World    ▊Undisclosed*  

19%

26%

47%

4%
1%
3%

27% Domestic

33%

European

6%

Undisclosed6%

Rest of World

26%

USA

Domestic

30%

IDC ventures
Curiosity VC
Nidoco group
Endeit Capital
Eurazeo
Tera Ventures
Atomico
Cherry Ventures

FJ Labs
General Catalyst 

Partners
Tiger Global 

Management
BlackRock
K5 Global

Varma Capital

Play 
Ventures

Antler
Tencent

https://helsinki.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&statsType=investor-location
https://helsinki.dealroom.co/investors/idc_ventures
https://helsinki.dealroom.co/investors/curiosity_vc
https://helsinki.dealroom.co/investors/nidoco_group
https://helsinki.dealroom.co/investors/idinvest_partners
https://helsinki.dealroom.co/investors/tera_ventures
https://helsinki.dealroom.co/investors/atomico
https://app.dealroom.co/investors/idc_ventures
https://app.dealroom.co/investors/curiosity_vc
https://app.dealroom.co/investors/nidoco_group
https://app.dealroom.co/investors/endeit_capital
https://app.dealroom.co/investors/idinvest_partners
https://app.dealroom.co/investors/tera_ventures
https://app.dealroom.co/investors/atomico
https://app.dealroom.co/investors/cherry_ventures
https://helsinki.dealroom.co/investors/fj_labs
https://helsinki.dealroom.co/investors/general_catalyst_partners
https://helsinki.dealroom.co/investors/tiger_global
https://helsinki.dealroom.co/investors/blackrock
https://helsinki.dealroom.co/investors/k5global
https://helsinki.dealroom.co/investors/varma_capital
https://app.dealroom.co/investors/fj_labs
https://app.dealroom.co/investors/general_catalyst_partners
https://app.dealroom.co/investors/general_catalyst_partners
https://app.dealroom.co/investors/tiger_global
https://app.dealroom.co/investors/tiger_global
https://app.dealroom.co/investors/blackrock
https://app.dealroom.co/investors/k5global
https://app.dealroom.co/investors/varma_capital
https://helsinki.dealroom.co/investors/play_ventures
https://helsinki.dealroom.co/investors/antler_co
https://helsinki.dealroom.co/companies/tencent
https://app.dealroom.co/investors/play_ventures
https://app.dealroom.co/investors/play_ventures
https://app.dealroom.co/investors/antler_co
https://app.dealroom.co/companies/tencent
https://helsinki.dealroom.co/investors/eqt_ventures
https://helsinki.dealroom.co/investors/byfounders
https://helsinki.dealroom.co/investors/seraphim_space
https://helsinki.dealroom.co/investors/global_founders_capital
https://helsinki.dealroom.co/investors/dn_capital/
https://helsinki.dealroom.co/investors/jolt_capital
https://helsinki.dealroom.co/investors/true_ventures
https://helsinki.dealroom.co/investors/world_innovation_lab_wil_
https://helsinki.dealroom.co/investors/makers_fund
https://helsinki.dealroom.co/investors/vertex_growth_fund
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In Helsinki, local investors maintain a significant role at early-stage.

Dealroom.co. *Data up to May 2023.

Early to mid stage VC investment (€0-40M) in selected hubs
Investment by investor location, 2020-2023 YTD

early Domestic European USA

Rest of the 
world (incl. 
Asia) Undisclosed

Stockholm 44% 23% 11% 4% 18%

Helsinki 41% 32% 9% 6% 13%

European 
Average 41% 20% 14% 6% 19%

Amsterdam 36% 28% 17% 5% 15%

Oslo 35% 17% 12% 7% 30%

Copenhagen 31% 32% 13% 4% 19%

Tallinn 22% 37% 11% 8% 21%
Top <€40M rounds with domestic investor participation 

since 2020 » view online 

Stockholm

European Average

Amsterdam

Oslo

Copenhagen

Tallinn

Helsinki 41% 32% 9% 6% 13%

▊Domestic  ▊European  ▊ USA  ▊ Rest of the world  ▊ Undisclosed

https://helsinki.dealroom.co/transactions.rounds/f/amount_max/anyof_40000000/growth_stages/not_mature/investors_locations/anyof_Helsinki/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023_2022_2021_2020?selectedColumns=name%2C_amount%2Cinvestors%2Cmarket%2Clocations%2Cvaluation%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://helsinki.dealroom.co/transactions.rounds/f/amount_max/anyof_40000000/growth_stages/not_mature/investors_locations/anyof_Helsinki/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023_2022_2021_2020?selectedColumns=name%2C_amount%2Cinvestors%2Cmarket%2Clocations%2Cvaluation%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://helsinki.dealroom.co/transactions.rounds/f/amount_max/anyof_40000000/growth_stages/not_mature/investors_locations/anyof_Helsinki/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023_2022_2021_2020?selectedColumns=name%2C_amount%2Cinvestors%2Cmarket%2Clocations%2Cvaluation%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
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Deep Tech is the most funded segment in Helsinki, followed by Impact.

Dealroom.co. *Deep tech is fundamentally new science and Engineering. To learn more about Dealroomʼs deep tech methodology visit the Dealroom's dedicated Deep Tech 
platform. **To be an impact company means having sustainable development at the core of the businessʼs values. To learn more about Dealroomʼs Impact methodology consult the 
knowledge page.

Top industries by VC investment raised 2022-23* Funding rounds raised by Helsinki deep tech startups
 » view online

€181.1M

€123.8M

€81.4M

€60.0M

€48.5M

€29.3M

€26.2M

€25.4M

€22.4M

€13.3M

Deep Tech*

Impact**

Real Estate

Marketing

Legal

Health

Fintech

Gaming

Energy

Food

https://deeptech.dealroom.co/intro
https://deeptech.dealroom.co/intro
https://knowledge.dealroom.co/knowledge/impact-tags-sustainable-development-goals
https://helsinki.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_deep%20tech/years/anyof_2023_2022?selectedColumns=name%2Cinvestors%2C_amount%2Cmarket%2Clocations%2Cvaluation%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://helsinki.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_deep%20tech/years/anyof_2023_2022?selectedColumns=name%2Cinvestors%2C_amount%2Cmarket%2Clocations%2Cvaluation%2Cdate%2CfoundersScoreCumulated&showStats=YEAR&sort=-amount&statsType=rounds
https://helsinki.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/allof_Greater%20Helsinki%20Area/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_deep%20tech/years/anyof_2023_2022?showStats=YEAR&sort=-amount&statsType=rounds
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€10-50M €50+M

22
companies

21
companies

Helsinki Deep Tech startups have raised 30% (or $309M) of all VC investment on 2022/23.

Helsinki Nordics
Deep 
Tech*

Impact**

Real Estate

Marketing

Legal

Health

Fintech

Gaming

Energy

Food

Dealroom.co. *Deep tech is fundamentally new science and Engineering. To learn more about Dealroomʼs deep tech methodology visit the Dealroom's dedicated Deep Tech 
platform. **To be an impact company means having sustainable development at the core of the businessʼs values. To learn more about Dealroomʼs Impact methodology consult the 
knowledge page.

% of total VC investment by sector in 2022-23

33%

27%

9%

6%

5%

3%

3%

3%

2%

1%

10%

27%

2%

2%

1%

11%

22%

3%

2%

4%

https://deeptech.dealroom.co/intro
https://deeptech.dealroom.co/intro
https://knowledge.dealroom.co/knowledge/impact-tags-sustainable-development-goals
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€10-50M €50+M

21
companies

Helsinki startups are worth €48B, up 2.9x since 2018. Helsinki ranks third by value of Nordic 
ecosystems.

Dealroom.co. *Sum of the valuations of startups founded in the ecosystem. Using estimated valuations based on most recent 
VC rounds, public markets and publicly disclosed valuations as of May 2023.

Combined enterprise value of founded/HQ Helsinki startups
 » view online

€1.5B

2.9x

€48B

€17B

Combined enterprise value of Helsinki startups 
per launch year » view online

Cohorts

▊ 2017-now             

▊ 2012-2016    

▊ 2006-2011    

▊ Before 2005     

Share in 2023

24%

25%

41%

10%

Combined enterprise value of selected Nordic ecosystems

€48B
€46B

€38B

€24B

€19B
€17B

Stockholm

Copenhagen

Oslo

Gothenburg

Malmö

Reykjavik

€226B

€98B

€45B

€25B

€17B

€5B

€5BAarhus

2021 2022202020192018

€50.0 B

2023

€40.0 B

€30.0 B

€20.0 B

€10.0 B

Helsinki €48B

https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/founding_or_hq_regions/anyof_Greater%20Helsinki%20Area/launch_year_min/anyof_1990?showStats=true
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area?showStats=true
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Helsinkiʼs ecosystem is 
growing faster than 
European benchmarks.

EV, HQ/founded, 
in $B, in 2018

EV, HQ/founded, 
in $B, in 2023

Growth 2018 vs 
2023

Oslo €8B €45B 5.6

Copenhagen €30B €98B 3.2

Helsinki €17B €48B 2.9

Stockholm €89B €226B 2.5

Tallinn €11B €28B 2.5

Amsterdam €118B €237B 2.0

2018 2023 Value growth

5.3x

3.5x

3.2x

3.0x

2.9x

2.5x

$332B
$261B

$340B
$393B
$239B

$876B

$964B

$649B

$1900B

$1100B

$6900B

Boston
London

$770BBeijing

$476BNew York City

$3200BBay Area

2.5x

2.3x

2.2x

$75BParis
$113BCopenhagen

$295BLos Angeles

$64B Oslo

€11B

Dealroom.co. Sum of the valuations of all startups in the ecosystem. 
Using estimated valuations based on most recent VC rounds, public 
markets and publicly disclosed valuations.

Helsinkiʼs ecosystem is 
growing faster than 
European benchmarks.

5.6x

3.2x

2.9x

2.5x

2.5x

2.0x

2018 Value growth 2023

€8B

 €45B     Oslo    

 €48B    Helsinki   

€28B      Tallinn

€226B    Stockholm

€237B    Amsterdam

Ecosystem value of fastest growing 
European ecosystems

Growth 2018-2023

€30B
€17B

€89B

€118B

 €98B     Copenhagen    
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Early Stage 
VC per 
inhabitant

Breakout 
stage VC per 
inhabitant

Late Stage VC 
per 
inhabitant

Successful 
alumni 
founders per 
inhabitant

Patents per 
inhabitant

Deep tech 
unicorns per 
inhabitant

28 Detroit 108 82 32 41 11 71

29 Paris 37 49 41 17 33 50

30 Oulu 54 61 151 20 48 7

31 Luxembourg 7 15 13 202 202 2

32 Dublin 42 35 52 28 20 92

33 Helsinki 22 32 28 33 29 92
34 Chicago 59 41 47 32 23 59

35 Los Angeles 36 29 18 70 21 36

36 Singapore 24 20 14 82 25 29

37 Tokyo 126 114 119 176 9 79

38 Tallinn 15 53 8 40 118 20

39 Houston 94 86 39 123 13 69

Detroit

Pari

Helsinki ranks 33th worldwide and 19th in EMEA among the top Science Hubs – an ecosystem with 
strong universities-to-startups linkage and high output per inhabitant.

Through the Science Hubs lens, more emphasis is 
placed on deep tech, university talent and patents. 
Patent data combined with venture capital data paints a 
powerful picture of innovation. 

Density is also an important factor for science hubs, 
especially in highly specialized clusters. 

Science Hubs are integral to the development of novel 
and cutting-edge technology, like Deep Tech.

Per capita lens

Science Hubs

Full report
The Next Generation 
of  Tech Ecosystems 
REPORT

Science Hubs 
ranking

Detroit 28

Paris 29

Oulu 30

Luxembourg 31

Dublin 32

Helsinki 33
Chicago 34

Los Angeles 35

Singapore 36

Tokyo 37

Tallinn 38

€226B

€98B

Helsinki ranks 33th worldwide and 19th in EMEA among the top Science Hubs – an ecosystem 
with strong universities-to-startups linkage and high output per inhabitant.

Paris

Detroit

Oulu €98B

Luxembourg €98B

Dublin €98B

Helsinki €98B

Chicago €98B

Los Angeles €98B

Singapore €98B

Tokyo €98B

Combined 
Science Hubs 
Rank

Early Stage 
VC per 
inhabitant

Breakout 
stage VC per 
inhabitant

Late Stage 
VC per 
inhabitant

Successful 
alumni 
founders per 
inhabitant

Patents per 
inhabitant

Deep tech 
unicorns per 
inhabitant

Detroit 28 108 82 32 41 11 71

Paris 29 37 49 41 17 33 50

Oulu 30 54 61 151 20 48 7

Luxembourg 31 7 15 13 202 202 2

Dublin 32 42 35 52 28 20 92

Helsinki 33 22 32 28 33 29 92

Chicago 34 59 41 47 32 23 59

Los Angeles 35 36 29 18 70 21 36

Singapore 36 24 20 14 82 25 29

Tokyo 37 126 114 119 176 9 79

Tallinn 38 15 53 8 40 118 20

Houston 39 94 86 39 123 13 69

Europeʼs Science Clusters ranking 2022
 » view online

Combined 
Science Hubs 
Rank

Early Stage 
VC per 
inhabitant

Breakout 
stage VC per 
inhabitant

Late Stage 
VC per 
inhabitant

Successful 
alumni 
founders per 
inhabitant

Patents per 
inhabitant

Deep tech 
unicorns per 
inhabitant

Detroit 28 108 82 32 41 11 71

Paris 29 37 49 41 17 33 50

Oulu 30 54 61 151 20 48 7

Luxembourg 31 7 15 13 202 202 2

Dublin 32 42 35 52 28 20 92

Helsinki 33 22 32 28 33 29 92

Chicago 34 59 41 47 32 23 59

Los Angeles 35 36 29 18 70 21 36

Singapore 36 24 20 14 82 25 29

Tokyo 37 126 114 119 176 9 79

Tallinn 38 15 53 8 40 118 20

Houston 39 94 86 39 123 13 69

33. Helsinki

Dealroom.co

https://dealroom.co/startup-ecosystem-benchmarking
https://dealroom.co/startup-ecosystem-benchmarking
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2. Chapter nameStartup Jobs in Helsinki
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In Helsinki, smaller companies, those 
who employ less than 50 people, 
account for nearly 50% of all jobs in 
the ecosystem.

Although Helsinkiʼs biggest success cases 
(grownups) drive enterprise value and 
investment raised, they account for only 
16% of all jobs. The top 5 employers - 
Wolt, Relex Solutions, Swappie, Rovio 
and Supercell - are responsible for 2.5K 
jobs (or 13% of all workforce). 

Looking at the broader picture, in 
Helsinki, 17 out of 20 jobs are created by 
companies with less than 500 global 
employees (startups and scaleups).

€10-50M €50+M

22
companies

21
companies

Dealroom.co. Dataset: 19.3K local jobs created by 1.2K Helsinki-based companies. Period: March 2023. 

9.1K  jobs
(47%)

2-50 employees
(1K+ companies)

9 median age
9 avg employees

7.2K jobs
(37%)

51-500 employees
(109 companies)

13 avg age
66 avg employees

500+ employees
(19 companies)

15 avg age
337 avg employees

Jobs split by company size.

19.3K 
total

3K jobs
(16%)

Jobs in Helsinki by company size
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€10-50M €50+M

22
companies

21
companies

3 in every 5 local jobs are created by companies founded in 
the last ten years.

Dealroom.co. Dataset: 19.3K local jobs created by 1.2K Helsinki-based companies. Period: March 2023. 

Jobs in HQ location by cohort

2006-2011
200+ startups

1990-2005
120+ startups

2012-2016
480+ startups

Since 2017
350+ startups

10K

7.5K

5.0K

2.5K

8.2K

3.5K

The youngest cohorts of companies 
contribute to over half of all startup 
jobs created in Helsinki.

The 800+ companies founded since 
2012 employ 11.7K people (or 61% of all 
Helsinkiʼs startup workforce). 
The 5 biggest employers (Wolt, Swappie, 
ICEYE and Smartly.io.) in this cohort 
provide only a fraction of the startup jobs, 
contributing for 15% of all local jobs 
provided by startups founded since 2012.3.3K

4.3K
61% of all jobs are 

created by 
companies founded 

after 2012.
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Dealroom.co. *Analysis includes 902 Finnish companies located outside of Greater Helsinki Area 
with known employment data. Period: January 2023.

DESIGN CONTENT

Jobs by Finnish companies HQ'ed outside of Helsinki 
per company type and headcount location

▉ Jobs created in Helsinki   ▉ Jobs created in rest of Finland  ▉ Jobs in rest of the world 

1.7K
64%

2.4K
20%

Scaleups
51-500 global employees

Startups
<50 global employees

Grownups
>501  global employees

1.8K
19%

2.8K
23%

1.7K
18%

6.0K
63%

6.9K
57%

0.4K jobs
(14%) 

0.6K
22%

4.6K+ 
Helsinki-based jobs created by Finnish 
companies HQ'ed outside of Helsinki

15K

4.6Kin Helsinki

In rest of Finland

6.2KIn the rest of the world

Geographical distribution of jobs at Finnish startups, 
excluding Helsinki HQ startups

55%

Jobs in rest of Finland

26%Jobs in the rest of 
World

Jobs in Helsinki

19%
The remaining 900 Finnish 
companies employ nearly one 
fifth of their workforce in 
Helsinki.

» Explore more

Explore job-creating Finnish startups 
on the live Dealroom app

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employees_min/anyof_2/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/regions/not_Greater%20Helsinki%20Area/slug_locations/anyof_finland/tags/not_outside%20tech
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Dealroom.co. *Analysis excludes overlap between industries.

Enterprise Software startups provide the most jobs while Space have the largest teams on average.

Top sector by local jobs, 2023 Average team size (local), 2023

Wolt

In Helsinki, the top 5 industries by 
number of startup jobs (Enterprise 
Software, Gaming, Health, Marketing 
and Food) comprise nearly 50% of all 
local jobs (8.7K jobs). Meanwhile, 
Space and Semiconductors have the 
largest teams on average, well-thanks 
to Bluefors and ICEYE, respectively.  

Moreover, Space, Food and Robotics 
are amongst the most concentrated 
industries, with the top employer 
generating over 50% of all jobs within 
the industry. In Space, ICEYE 
comprises 77% of the total of jobs 
created by Space startups.

Enterprise Software

Gaming

Health

Marketing

Food

Real Estate

Fintech

Ecommerce

Media

Security

Energy

Semiconductors

Education

Jobs Recruitment

Telecom

2.6k

2.2k

1.7k

1.7k

1.0k

0.9k

0.9k

0.8k

0.8k

0.7k

0.6k

0.5k

0.5k

0.4k

0.6k

17Enterprise Software

Gaming

Health

Marketing

Food

Real Estate

Fintech

Ecommerce

Media

Security

Energy

Semiconductors

Education

34

29

26

24

24

22

18

17

17

15

15

10

Enterprise Software

Gaming

Health

Marketing

Food

Real Estate

Fintech

Ecommerce

Media

Security

Energy

Semiconductors

Education

17

34

29

26

24

24

22

18

17

17

15

15

10
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In Helsinki, deep tech startups are a major employer, generating 5K or 26% of all 
startup jobs. ICEYE, Bluefors and Varjo are the amongst the largest employers in 
sector. 

» Explore the companies
Explore the most promising 
deep tech startups with Dealroom Signal

Dealroom.co. *Analysis excludes double counting of impact jobs. To be an impact company means having sustainable 
development at the core of the businessʼs values. To learn more about Dealroomʼs Impact methodology consult the 
knowledge page. **Data up to March 2023.

Startup jobs by industry, 2023*

160+ impact startups create 2.7K local jobs in Helsinki. Responsible Consumption 
and Production (#12), Industry Innovation and Infrastructure (#9) and Climate 
Action (#13) are the top SDGs by number of startup jobs.

A selection of Helsinkiʼs largest 
homegrown impact startups

» Explore Helsinki-based 
impact startups

Company Impact topic Helsinki-based
employees in 2023**

Consumer electronics 300+

Space Manufacturing 200+

Electric Mobility 120+

Business software 100+

Healthcare 60+

Preventive care 60+

Sustainable building 40+

Healthcare 30+

Largest Helsinki impact startup employers

Impact startups provide 2.7K or 14% of all startup jobs.

Swappie

ICEYE

Virta

Silo.AI

Heltti

Nightingale Health

Kaiku Health

Ecompter

https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showGrid=false
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showGrid=false
https://knowledge.dealroom.co/knowledge/impact-tags-sustainable-development-goals
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area/tags/anyof_sustainable%20development%20goals
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/virta
https://helsinki.dealroom.co/companies/heltti_oy
https://helsinki.dealroom.co/companies/brainshake
https://helsinki.dealroom.co/companies/netmedi
https://helsinki.dealroom.co/companies/fiksu_ruoka_oy_foodello_
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/virta
https://helsinki.dealroom.co/companies/silo_ai
https://helsinki.dealroom.co/companies/heltti_oy
https://helsinki.dealroom.co/companies/brainshake
https://helsinki.dealroom.co/companies/netmedi
https://helsinki.dealroom.co/companies/alphaville
https://app.dealroom.co/companies/swappie
https://app.dealroom.co/companies/iceye
https://app.dealroom.co/companies/virta
https://app.dealroom.co/companies/silo_ai
https://app.dealroom.co/companies/heltti_oy
https://app.dealroom.co/companies/brainshake
https://app.dealroom.co/companies/netmedi
https://app.dealroom.co/companies/alphaville
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Helsinki deep tech startups make up 26% of startups jobs in the city.

1 in every 4 startup employees in Helsinki 
work at a deep tech startup

In Helsinki, deep tech startups are a major employer, generating 5K or 26% of all 
startup jobs. ICEYE, Bluefors and Varjo are the amongst the largest employers in 
sector. 

» Explore the companies
Explore the most promising 
deep tech startups with Dealroom Signal

Dealroom.co. *Deep tech is fundamentally new science and Engineering. To learn more about Dealroomʼs deep tech 
methodology visit the Dealroom's dedicated Deep Tech platform. **Data up to March 2023.

Selected Helsinki deep tech startups

Quantum 
computing

Space 
manufacturing

Genetic testing and 
diagnostics 
services

250+

230+

150+

Company Description Helsinki-based 
employees in 2023**

https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showGrid=false
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showGrid=false
https://deeptech.dealroom.co/intro
https://helsinki.dealroom.co/companies/bluefors
https://helsinki.dealroom.co/companies/iceye
https://app.dealroom.co/companies/blueprint_genetics
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The top 50 startup by valuation represent 82% of Helsinki startup value, but only 42% of the 
jobs. The vast majority of jobs are generated by the remaining 1.1K startups and scaleups. 

Dealroom.co. *A unicorn is defined as a rapidly scaling company (and tech enabled) that has reached a $1 billion valuation, on the basis of a funding round (unrealised), acquisition or IPO (realised). 
Data up to May 2023.

Combined valuation of 
7 Helsinki-based Unicorns*

Combined enterprise 
value of all other 

startups and scaleups

Combined valuation 
of the next 50 largest companies

€28B
68%

€6B
14%

€7B
18%

+2.4k
jobs
12%

+5.7k
jobs
30%

+11.2k
jobs
58%

All other startups and 
scaleups

Jobs at the next 50 largest 
companies

Jobs created by 7
Helsinki unicorns

Rive (Formerly Kodit.io)
Nightingale Health

Oceanvolt
BCaster

Solar Foods

Bob W
Nordic Bioproducts Group Oy

Klinik
CHAOS

GameBook
Valpas

Swappie
ICEYE
Freska

HoxHunt
Nanoform
Metacore

Virta
Varjo

Efecte Oyj
Yousician

Wolt
Relex Solutions

Rovio
Supercell

Aiven
The Qt Company

HMD Global

Next Games
UpCloud
LeadDesk

Holvi
Jobilla Oy
Sensible 4
Rightware
Heltti Oy

https://helsinki.dealroom.co/companies/kodit_io
https://helsinki.dealroom.co/companies/brainshake
https://helsinki.dealroom.co/companies/oceanvolt
https://helsinki.dealroom.co/companies/bcaster
https://helsinki.dealroom.co/companies/solar_foods_oy
https://helsinki.dealroom.co/companies/bob_w
https://helsinki.dealroom.co/companies/nordic_bioproducts_group_oy
https://helsinki.dealroom.co/companies/klinik
https://helsinki.dealroom.co/companies/chaos_architects
https://helsinki.dealroom.co/companies/gamebook
https://helsinki.dealroom.co/companies/valpas
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/freska
https://helsinki.dealroom.co/companies/hoxhunt
https://helsinki.dealroom.co/companies/nanoform
https://helsinki.dealroom.co/companies/metacore
https://helsinki.dealroom.co/companies/virta
https://helsinki.dealroom.co/companies/varjo
https://helsinki.dealroom.co/companies/efecte_oyj
https://helsinki.dealroom.co/companies/yousician
https://helsinki.dealroom.co/companies/wolt_1
https://helsinki.dealroom.co/companies/relex_solutions
https://helsinki.dealroom.co/companies/rovio
https://helsinki.dealroom.co/companies/supercell
https://helsinki.dealroom.co/companies/aiven
https://helsinki.dealroom.co/companies/trolltech
https://helsinki.dealroom.co/companies/hmd_global
https://helsinki.dealroom.co/companies/next_games
https://helsinki.dealroom.co/companies/upcloud
https://helsinki.dealroom.co/companies/leaddesk
https://helsinki.dealroom.co/companies/holvi
https://helsinki.dealroom.co/companies/jobilla_oy
https://helsinki.dealroom.co/companies/sensible_4
https://helsinki.dealroom.co/companies/rightware
https://helsinki.dealroom.co/companies/heltti_oy
https://helsinki.dealroom.co/companies/wolt_1
https://helsinki.dealroom.co/companies/relex_solutions
https://helsinki.dealroom.co/companies/rovio
https://helsinki.dealroom.co/companies/supercell
https://helsinki.dealroom.co/companies/aiven
https://helsinki.dealroom.co/companies/trolltech
https://helsinki.dealroom.co/companies/hmd_global
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/freska
https://helsinki.dealroom.co/companies/hoxhunt
https://helsinki.dealroom.co/companies/kodit_io
https://helsinki.dealroom.co/companies/nanoform
https://helsinki.dealroom.co/companies/brainshake
https://helsinki.dealroom.co/companies/metacore
https://helsinki.dealroom.co/companies/oceanvolt
https://helsinki.dealroom.co/companies/virta
https://helsinki.dealroom.co/companies/varjo
https://helsinki.dealroom.co/companies/bcaster
https://helsinki.dealroom.co/companies/efecte_oyj
https://helsinki.dealroom.co/companies/yousician
https://helsinki.dealroom.co/companies/solar_foods_oy
https://helsinki.dealroom.co/companies/next_games
https://helsinki.dealroom.co/companies/upcloud
https://helsinki.dealroom.co/companies/bob_w
https://helsinki.dealroom.co/companies/leaddesk
https://helsinki.dealroom.co/companies/klinik
https://helsinki.dealroom.co/companies/holvi
https://helsinki.dealroom.co/companies/jobilla_oy
https://helsinki.dealroom.co/companies/sensible_4
https://helsinki.dealroom.co/companies/rightware
https://helsinki.dealroom.co/companies/chaos_architects
https://helsinki.dealroom.co/companies/heltti_oy
https://helsinki.dealroom.co/companies/gamebook
https://helsinki.dealroom.co/companies/valpas
https://helsinki.dealroom.co/companies/fiksu_ruoka_oy_foodello_
https://helsinki.dealroom.co/companies/the_upright_project
https://helsinki.dealroom.co/companies/noice1
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Dealroom.co. Period: March 2023.

Average team size (local employees) by VC-funding stage, 2023

VC-backed or not: 
very different growth trajectories

<€1M
Funding

€1M – 4M
Funding 
(seed+)

Year 1 Year 10Year 5

6 people after 
10 years (avg.)

14 people after 
10 years (avg.)

>€4M
Funding 
(Series A+)

41 people 
after 10 years 

(avg.)

VC funding fuels job creation.

Thereʼs a positive correlation between startups and venture capital. 
On average, startups receiving seed funding scale twice as fast as those 
that didnʼt. Series A+ startups grow three times faster than startups that 
received seed funding..

61

26
15

98

200

150

100

No Known 
Investment €0-1M €1-4M €4-15M €15-40M €40-100M

50

174
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3. Chapter nameStartups & the broader economy
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€10-50M €50+M

22
companies

21
companies

Most job vacancies at 
Helsinkiʼs startups are 
for non-tech jobs.

Dealroom.co. Dataset: 3.9K job 
openings with known position type. 
Period: 2022 (Jan-Dec 2022).

% of vacancies by position type, 
Jan-Dec 2022
excluding internships

Number of days a vacancy remains live, 
Jan-Dec 2022
excluding internships

▉ Tech jobs (80 days)  ▉ Other positions (75 days)

▉ Tech jobs (32% of all job openings)  ▉ Other positions (68%)

Tech related roles are amongst the 
hardest-to-fill positions, staying opened for 
80 days.  

Business Development

Development

Marketing & Communication

Admin & Logistics

Project Management

Data Science & Engineering

Business Intelligence

C-Level

28.2%

26.7%

17.8%

13.1%

5.8%

5.2%

2.9%

0.2%
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Over 1,000 jobs at 
Helsinki startups 

listed.

Detailed search possibilities.

For instance: 
“Jobs at VC-backed impact 
startups at Series A stage”

» Search jobs

https://helsinki.dealroom.co/jobs/f/all_regions/allof_Greater%20Helsinki%20Area/company_type/not_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/tags/not_outside%20tech
https://helsinki.dealroom.co/jobs/f/all_regions/allof_Greater%20Helsinki%20Area/company_type/not_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/tags/not_outside%20tech
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Nascent startups
Projects or products which are 

not (yet) job-creating and/or 
incorporated, and/or in stealth.

Startups
Companies designed to grow fast. 

VC-backed business model. Between 2 
and 50 people, Founded in Munich after 1990.

Scaleups
Former startup. 51-500 people

 globally, founded in Munich 
after 1990.

Grownups
Former scaleup. More than

500 people globally. Founded 
in Munich after 1990.

Mature companies
Large (tech) companies 
which are not startups.

Companies in this report.

Dealroom.co.

Startups
Companies designed to grow fast. 

VC-backed business model. 
Between 2 and 50 people, Founded 

in Helsinki after 1990.

Scaleups
Former startup. 51-500 

people  globally, founded 
in Helsinki after 1990.

Grownups
Former scaleup. More 

than 500 people 
globally. Founded  in 
Helsinki after 1990.

Mature companies
Large (tech) companies 
which are not startups.

Duuers
Victorem
Ioncell Oy
Crowd For Impact
Viking Theories
Wheelström

Kaiku Health (NetMedi Oy)
HypeHype
ONEiO
Treamer
MVision AI
Paptic
Lightheart Entertainment
Caidio Oy
Popit

Remedy Entertainment
Bluefors
ICEYE
Supermetrics
Varjo
IQM Quantum Computers
Nanoform
Revieve

Wolt
Relex Solutions
Swappie
Rovio
Supercell
The Qt Company
HMD Global

Duuers
Victorem
Ioncell Oy
Crowd For Impact
Viking Theories
Wheelström

Kaiku Health (NetMedi Oy)
HypeHype
ONEiO
Treamer
MVision AI
Paptic
Lightheart Entertainment
Caidio Oy
Popit

Remedy Entertainment
Bluefors
ICEYE
Supermetrics
Varjo
IQM Quantum Computers
Nanoform
Revieve

https://app.dealroom.co/companies.startups/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_South%20Eastern%20Europe/growth_stages/not_mature/has_website_url/anyof_yes/last_funding_year_min/anyof_2017/launch_year_min/anyof_1990/ownerships/not_public/tags/not_outside%20tech_verified%20unicorns%20and%20%241b%20exits_icarus%3A%20from%20unicorn%20to%20failure_became%20%241b%20as%20subsidiary_quasi%20tech%20%241b/valuation_min/anyof_250000000?sort=-valuation
https://helsinki.dealroom.co/companies/duuers
https://helsinki.dealroom.co/companies/victorem
https://helsinki.dealroom.co/companies/ioncell
https://helsinki.dealroom.co/companies/crowd_for_impact
https://helsinki.dealroom.co/companies/viking_theories
https://helsinki.dealroom.co/companies/wheelstr_m
https://helsinki.dealroom.co/companies/netmedi
https://helsinki.dealroom.co/companies/hypehype
https://helsinki.dealroom.co/companies/service_flow_1
https://helsinki.dealroom.co/companies/treamer
https://helsinki.dealroom.co/companies/mvision_ai
https://helsinki.dealroom.co/companies/paptic_ltd
https://helsinki.dealroom.co/companies/lightheart_entertainment
https://helsinki.dealroom.co/companies/caidio_oy
https://helsinki.dealroom.co/companies/popit
https://helsinki.dealroom.co/companies/remedy_entertainment
https://helsinki.dealroom.co/companies/bluefors
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/supermetrics
https://helsinki.dealroom.co/companies/varjo
https://helsinki.dealroom.co/companies/iqm
https://helsinki.dealroom.co/companies/nanoform
https://helsinki.dealroom.co/companies/revieve_inc
https://helsinki.dealroom.co/companies/wolt_1
https://helsinki.dealroom.co/companies/relex_solutions
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/rovio
https://helsinki.dealroom.co/companies/supercell
https://helsinki.dealroom.co/companies/trolltech
https://helsinki.dealroom.co/companies/hmd_global
https://helsinki.dealroom.co/companies/duuers
https://helsinki.dealroom.co/companies/victorem
https://helsinki.dealroom.co/companies/ioncell
https://helsinki.dealroom.co/companies/nokia
https://helsinki.dealroom.co/companies/duuers
https://helsinki.dealroom.co/companies/victorem
https://helsinki.dealroom.co/companies/ioncell
https://helsinki.dealroom.co/companies/crowd_for_impact
https://helsinki.dealroom.co/companies/viking_theories
https://helsinki.dealroom.co/companies/wheelstr_m
https://helsinki.dealroom.co/companies/viking_theories
https://helsinki.dealroom.co/companies/wheelstr_m
https://helsinki.dealroom.co/companies/kone
https://helsinki.dealroom.co/companies/wartsila
https://helsinki.dealroom.co/companies/netmedi
https://helsinki.dealroom.co/companies/wolt_1
https://helsinki.dealroom.co/companies/relex_solutions
https://helsinki.dealroom.co/companies/swappie
https://helsinki.dealroom.co/companies/rovio
https://helsinki.dealroom.co/companies/supercell
https://helsinki.dealroom.co/companies/trolltech
https://helsinki.dealroom.co/companies/hmd_global
https://helsinki.dealroom.co/companies/netmedi
https://helsinki.dealroom.co/companies/hypehype
https://helsinki.dealroom.co/companies/service_flow_1
https://helsinki.dealroom.co/companies/treamer
https://helsinki.dealroom.co/companies/mvision_ai
https://helsinki.dealroom.co/companies/paptic_ltd
https://helsinki.dealroom.co/companies/lightheart_entertainment
https://helsinki.dealroom.co/companies/caidio_oy
https://helsinki.dealroom.co/companies/popit
https://helsinki.dealroom.co/companies/remedy_entertainment
https://helsinki.dealroom.co/companies/bluefors
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/supermetrics
https://helsinki.dealroom.co/companies/varjo
https://helsinki.dealroom.co/companies/iqm
https://helsinki.dealroom.co/companies/nanoform
https://helsinki.dealroom.co/companies/revieve_inc
https://helsinki.dealroom.co/companies/service_flow_1
https://helsinki.dealroom.co/companies/treamer
https://helsinki.dealroom.co/companies/mvision_ai
https://helsinki.dealroom.co/companies/paptic_ltd
https://helsinki.dealroom.co/companies/lightheart_entertainment
https://helsinki.dealroom.co/companies/caidio_oy
https://helsinki.dealroom.co/companies/popit
https://helsinki.dealroom.co/companies/hypehype
https://helsinki.dealroom.co/companies/hypehype
https://helsinki.dealroom.co/companies/remedy_entertainment
https://helsinki.dealroom.co/companies/bluefors
https://helsinki.dealroom.co/companies/iceye
https://helsinki.dealroom.co/companies/supermetrics
https://helsinki.dealroom.co/companies/varjo
https://helsinki.dealroom.co/companies/iqm
https://helsinki.dealroom.co/companies/nanoform
https://helsinki.dealroom.co/companies/revieve_inc
https://helsinki.dealroom.co/companies/pixieray
https://helsinki.dealroom.co/companies/carbo_culture
https://helsinki.dealroom.co/companies/resq
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Greater Helsinki 
Area

Uusimaa

Helsinki 
city proper

Explore list

Helsinki (city)
 800+ startups 
14K local jobs

30.7K global jobs

» Explore on
City Startups

Uusimaa
2.3K+ startups

» Explore Finland on 
Dealroom.co

Explore more

Greater Helsinki
Area*

 1.2k startups 
19.3K local jobs

41.8K global jobs

Munich Area

 1.4k startups 
38.7K local jobs
93.7K global jobs

» Explore  on 
insights.munich-startups.de

Explore more

*Companies founded in the Greater Helsinki Area, which relocated out of the region, were excluded from the analysis.

We aggregated startups from 
Helsinki & its surroundings 
to provide the full picture of 
the local tech ecosystem.
The Greater Helsinki Area (Helsingin seutu) is used as the 
default geographical scope of this report. It includes  the 
City of Helsinki and its surroundings. This area is 
comprehensively mapped on the Helsinki Startup 
Database, which is powered by Dealroom. 

In addition, the Metro area includes startups based out 
of some of Uusimaaʼs most innovative hubs, which are 
within the immediate vicinity of Helsinki such as Espoo 
and Vantaa and therefore considered as part of the 
broader innovation ecosystem of the city. 

In doing so, the report truly depicts the size of Helsinkiʼs 
startup and innovation ecosystem. 
It also allows a fair comparison between Helsinki and 
leading ecosystems, from Stockholm to Amsterdam, to 
Melbourne.
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https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employees_min/anyof_2/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_bayern/tags/not_outside%20tech
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employees_min/anyof_2/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_bayern/tags/not_outside%20tech
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employees_min/anyof_2/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_~uusimaa_2~/tags/not_outside%20tech
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/launch_year_min/anyof_2009/regions/allof_Munich%20Metropolitan%20Area
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/launch_year_min/anyof_2009/regions/allof_Munich%20Metropolitan%20Area
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/launch_year_min/anyof_2009/regions/allof_Munich%20Metropolitan%20Area
https://app.dealroom.co/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/employees_min/anyof_2/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/slug_locations/anyof_~helsinki_4~/tags/not_outside%20tech?applyDefaultFilters=true
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/employees_min/anyof_2/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area
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6K businesses with HQ in Greater Helsinki Area
including startups, conventional SMEs and other innovative businesses.

2K verified city-based startups, founded after 1990, 
identified as being eligible for this report.  

Enablers

How did we arrived to this dataset.

Dealroom.co. Data up to March 2023.

City innovation ecosystem.

INVESTORS

GOVERNMENTS

WORKSPACES

CORPORATES

SERVICE 
PROVIDERS

ACCELERATORS

Verified means manually verified 
to qualify as a startup. 

1.2K verified, City-based startups founded after 1990 
with employment data.

Employment data:
Additional criterion:
- Active startups: excludes stealth & 
closed (failed) startups.
- Job-creating startups: nascent or 
startups without employees are excluded.

https://helsinki.dealroom.co/companies/f/all_regions/allof_Greater%20Helsinki%20Area/company_status/not_closed/regions/anyof_Greater%20Helsinki%20Area
https://helsinki.dealroom.co/companies/f/all_regions/allof_Greater%20Helsinki%20Area/company_status/not_closed/regions/anyof_Greater%20Helsinki%20Area
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area
https://helsinki.dealroom.co/companies.startups/f/all_regions/allof_Greater%20Helsinki%20Area/data_type/anyof_Verified/launch_year_min/anyof_1990/regions/anyof_Greater%20Helsinki%20Area
https://helsinki.dealroom.co/investors/f/all_regions/allof_Greater%20Helsinki%20Area?prominence=multistage_emea_prominence_2022_unique&sort=multistage_emea_prominence_2022_unique&
https://helsinki.dealroom.co/companies.governments/f/all_regions/allof_Greater%20Helsinki%20Area?
https://helsinki.dealroom.co/companies.workspaces/f/all_regions/allof_Greater%20Helsinki%20Area?
https://helsinki.dealroom.co/companies.corporates/f/all_regions/allof_Greater%20Helsinki%20Area?
https://helsinki.dealroom.co/companies/f/all_regions/allof_Greater%20Helsinki%20Area/company_status/not_closed/company_type/anyof_service%20provider_not_government%20nonprofit/growth_stages/not_mature/tags/not_outside%20tech
https://helsinki.dealroom.co/investors.accelerators/f/all_regions/allof_Greater%20Helsinki%20Area?sort=-rounds_count_12_months&
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Dealroom.co.

Methodology & definitions.

What is a startup? 

“A startup is a company designed to grow fast” 
wrote Paul Graham, the legendary startup builder, 
investor and co-founder of Y Combinator. At 
Dealroom, weʼve found this the most useful 
explanation of the term startup. 

What about tech? 

Indeed, most startups are tech enabled. But so are 
lots of companies. Many traditional companies work 
more deeply on technology than the majority of 
startups. The real common denominator is not tech, 
but the intention to scale very rapidly.

This report considers all startups founded 
since 1990. 

We often get asked why we include older cohorts. 
The purpose of a startup is to grow fast and to 
become very big. This is what makes startups 
relevant to the economy. Getting big often takes two 
decades (although sometimes shorter). Not 
including these companies – or late-stage startups – 
would narrow the scope of this report in a way that 
would defeat its purpose.

One of the strongest indicators of the maturity of a 
startup ecosystem is seen through its ability to 
recycle talent, generating a flywheel effect. Thus, 
this reports includes companies such as Infineon 
Technologies, which in the context of employment 
are relevant and play an important role in being a 
breeding ground for new entrepreneurial talent.

Startup jobs?

“jobs” and “employees” are used interchangeably. 
Number of local jobs represents the total number of 
employees at homegrown startups in Helsinki. 
Global jobs are jobs created by Helsinki-based 
startups globally, including jobs in headquarters 
and in the rest of Finland.

The report excludes data about companies founded 
in Helsinki, which since their inception moved 
abroad.
Job numbers are sourced from publicly available 
data, incl. company statements and professional 
social media. Wll jobs at startups are counted, not 
just tech jobs (i.e. mechanics, receptionists, 
helpdesk, …). However, gig workers (e.g. riders, 
babysitters, ...) are generally not counted. Jobs at 
companies not covered in the report are not 
counted.

What is a startup?
By Dealroom.co

http://www.paulgraham.com/growth.html
https://dealroom.co/blog/what-is-a-startup
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Dealroom.co.

Methodology & definitions.

Venture Capital, Investors

Investment numbers refer to rounds such as Seed, Series A, B, C, 
… late stage, and growth equity rounds. VC investment figures 
exclude debt or other non-equity funding, lending capital, 
grants and ICOs. Investment rounds are sourced from public 
disclosures including press releases, news, filings and verified, 
user-submitted information.

Sectors & Industries

Industry classification follows Dealroomʼs proprietary 
taxonomy, which was built specifically for startups. A given 
startup may belong to up to two industries.

Valuation

The combined valuation of the tech ecosystem is based on their 
market cap or latest transaction value. Transaction value is 
realized from exit or implied unrealised valuation from the latest 
VC round, which is either announced or estimated by Dealroom 
based on benchmarks.

Underlying Data

Dealroomʼs proprietary database and software aggregate data 
from multiple sources: harvesting public information, 
user-submitted data verified by Dealroom, data engineering. All 
data is verified and curated with an extensive manual process.

Greater Helsinki Area

Greater Helsinki (Finnish: Helsingin seutu, 
Suur-Helsinki)is the metropolitan area surrounding 
Helsinki, the capital city of Finland. It includes the 
smaller Capital Region (Pääkaupunkiseutu, 
Huvudstadsregionen) urban area. 

The Greater Helsinki region is the largest urbanised 
area in the country with 1,559,558 inhabitants and is 
by far the most important economic, cultural, and 
scientific region of Finland.
Source: Wikipedia.

Glossary & Definitions

The data on which this report builds is available on app.dealroom.co. 
For more info please visit dealroom.co or contact support@dealroom.co. 

Scope of the report

In this report, the local authorities that are 
considered as part of Glasgow City Region 
include: Glasgow City, North Lanarkshire, South 
Lanarkshire, East Dunbartonshire, West 
Dunbartonshire, Renfrewshire, East 
Renfrewshire, and Inverclyde.

While many startups founded in Glasgow City 
Region relocate beyond its borders, most 
maintain business-critical ties to their 
homelands. In order to take this reality into 
account, this report includes both 
Glasgow-based startups, which maintain their 
main center of business (HQ) in their country of 
origin, and Glasgow-founded startups, which 
relocated their HQ outside of Glasgow.

https://en.wikipedia.org/wiki/Greater_Helsinki
https://knowledge.dealroom.co/knowledge/dictionary-taxonomy
http://app.dealroom.co
mailto:support@dealroom.co
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