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Dealroom.co is the foremost data provider 
on startup, early-stage and growth company 
ecosystems in Europe and around the 
globe. 

Founded in Amsterdam in 2013, we now 
work with many of the world's most 
prominent investors, entrepreneurs and 
government organizations to provide 
transparency, analysis and insights on 
venture capital activity.

Local government authority 
delivering ambitions outlined in 
Glasgow Economic Strategy

Glasgowʼs dedicated Investment 
Promotion Agency (IPA)

Global startup & venture capital 
intelligence platform

Glasgow City Council’s Digital Economy 
group ensures the city attracts and grows the 
required digital foundations including: skills, 
innovation environment, tech-enabled 
businesses, connectivity and infrastructure. 
Aligned to the national 
Government-commissioned Scottish 
Technology Ecosystem Review, a key 
objective is the attraction and funneling of 
investment to strengthen and grow the 
'market-square' for Glasgow's technology 
ecosystem.

Glasgow City Councilʼs Digital Economy 
team ensures the city attracts and grows the 
required digital foundations including: 
skills, innovation environment, 
tech-enabled businesses, connectivity and 
infrastructure. 

Aligned to the national 
Government-commissioned Scottish 
Technology Ecosystem Review, a key 
objective is the attraction and funneling of 
investment to strengthen and grow the 
'market-square' for Glasgow's technology 
ecosystem.

Invest Glasgow, as the cityʼs dedicated 
Invest Promotion Agency, offers a 
comprehensive foreign direct investment 
support and guidance service by providing a 
single point of contact for all businesses, 
property investors and developers while 
promoting the Glasgow metropolitan area 
as one of the most business-friendly 
locations in the UK and Europe.

Invest Glasgow offers a comprehensive 
inward investment support and guidance 
service by providing a single point of 
contact for all businesses, property 
investors and developers while promoting 
the Glasgow metropolitan area as one of the 
most business-friendly locations in the UK 
and Europe.

https://glasgow.dealroom.co/dashboard?applyDefaultFilters=true
https://dealroom.co/
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Glasgow City Council’s Digital Economy 
group ensures the city attracts and grows the 
required digital foundations including: skills, 
innovation environment, tech-enabled 
businesses, connectivity and infrastructure. 
Aligned to the national 
Government-commissioned Scottish 
Technology Ecosystem Review, a key 
objective is the attraction and funneling of 
investment to strengthen and grow the 
'market-square' for Glasgow's technology 
ecosystem.

Table of contents Why this report?

1. Funding Report 

2. The Glasgow ecosystem in greater depth

3. Investors backing startups in Glasgow

4. Glasgow in (international) perspective

5. Methodology & Appendix

This report has been created by Dealroom.co to showcase the recently-launched 
Glasgow Startup Ecosystem Database.

The database provides valuable information on all startups, scaleups, and unicorns that 
are headquartered in Glasgow, as well as those founded in Glasgow and later relocated 
abroad but maintain a significant presence in Scotland.

The purpose of this report is to highlight the strengths and potential areas of growth in 
the Glasgow startup ecosystem. By analyzing data on funding, exits, and talent, we aim 
to provide insights that can inform the decisions of founders, investors, and enablers 
operating in or considering entering the Glasgow startup market. 

Additionally, founders, investors, and enablers can claim their profile on the Glasgow 
Startup Ecosystem Database, thereby improving the visibility of their (portfolio) startups 
and contributing to the growth of the ecosystem. 

For any questions or additional information, please contact support@dealroom.co .

Co-authors

Alex Hamilton
Ecosystem Innovation 
Analyst at dealroom.co

Gavin Smyth
Tech Ecosystem Manager 
at Glasgow City Council

Anne McLister
Head of Digital Economy 
at Glasgow City Council

mailto:support@dealroom.co
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Glasgowʼs tech ecosystem has many of the expected ingredients 
including its renowned higher and further education 
institutions providing talent, research and innovation. 

Furthermore, deep sectoral strengths across highly investible 
clusters including: advanced manufacturing, net zero/climate 
technologies, the space economy, fintech, the digital and 
creative economy and healthtech and precision medicine. 

Combining an enviable array of innovation assets clustered 
around three distinct university-anchored Innovation Districts, 
and a high quality and low cost living environment while 
providing homes for entrepreneurs and startups sustained by 
significant graduate retention, is what makes Glasgow unique.

As Scotlandʼs biggest city, 
Glasgow offers vast potential 
for businesses to tap into, 
including access to an 
abundance of talent, 
collaborative networks, and 
flourishing tech and creative 
communities.

“

Anne McLister
Head of Digital Economy
at Glasgow City Council

DESIGN CONTENT DESIGN CONTENT
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1 The Glasgow City Region Ecosystem

1. Funding report: 
Venture Capital (VC) in the Glasgow City Region
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Quarterly VC investment into Glasgow startups » view online

£20M

£40M

£60M

Q1
2023

Q1
2022

Q1
2021

Q1
2020

Q1
2019

Q1
2018

Q1
2017

Q3
2022

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

Breakout

Early

Q1 2023 has been Glasgow City Regionʼs third highest quarter on record for VC investment, 
driven by Healthtech Phlo, DxCover, Causeway Therapeutics and PneumoWave rounds.

DESIGN CONTENT

[Glasgow region had an 
especially strong start to 2022, 
with a record $76M raised in Q2, 
but a slower rest of the year.]

£80M

£38M

£49M

£62M

Source: Dealroom.co. 

DESIGN CONTENT

» Explore more

Explore Q2 2023 funding activity 
on the live Dealroom app

https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/months_names/anyof_apr_may_jun_jul_aug_sep_oct_nov_dec/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
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Early to mid-stage funding has been strong over the past three years, reaching an all time 
high in 2021 of £115M, with this year showcasing a similar strong start for funding.

Pre-Seed to Series B investment into Glasgow startups  » view online Selected early-stage funding rounds in Q1 & Q2 2023

                         

                     

Q4 2022

£30M Growth Equity                      

                     

Q2 2022

£6.6M Early VC
                         

                     

Q4 2022

£2M Seed

                         

                     

Q2 2022

£7.5M Series A

                         

                     

Q2 2022

£2m Seed

2018 2019 2020 20212017 Jan-Apr. 
2023 2022

£100M

£79M

£115M

▊£0-1M (pre-seed)  ▊ £1-4M (seed)  ▊ £4-15M (series A) ▊ £15-40M (series B)

£150M

                         

                     

Q4 2022

£3.7 Early VC

£50M £46M

DESIGN CONTENT

£51M

Spanish megrounds in 2022

Company Investment size Date

Firefish Software £4M Seed Apr 2023

Solasta Bio £4M Seed Apr 2023

KRUSH £140K Seed Mar 2023

Brillband £475K Seed Feb 2023

Causeway 
Therapeutics

£8.75M Early VC Feb 2023

Phlo £10M Series A Feb 2023

DxCover £7.5M Series A Jan 2023

Vector 
Photonics

£2.4M Early VC Jan 2023

PneumoWave £7.5M Series A Jan 2023

£31M£27M

£43M

Name ROUND AMOUNT DATE

Firefish Software £4,000,000 Apr/2023
Solasta Bio SEED £4,000,000 Apr/2023
KRUSH SEED £141,200 Mar/2023
Brillband SEED £475,000 Feb/2023
Causeway Therapeutics EARLY VC £8,750,000 Feb/2023
Phlo SERIES A £10,000,000 Feb/2023
DxCover SERIES A £7,500,000 Feb/2023
Vector Photonics EARLY VC £2,400,000 Jan/2023
PneumoWave SERIES A £7,500,000 Jan/2023
Gigged.AI SEED £1,600,000 Jan/2023

Company Investment size Date

£4.5M Early VC May 2023

£4M Seed Apr 2023

£4M Seed Apr 2023

£140K Seed Mar 2023

£475K Seed Feb 2023

£8.75M Early VC Feb 2023

£10M Series A Feb 2023

£7.5M Series A Jan 2023

£2.4M Early VC Jan 2023

Source:
Dealroom.co. 
The scope of the startups included in the above chart includes startups headquartered within Glasgow City Region

DESIGN CONTENT

Selected early-stage funding rounds in 2023, year to date

Company Investment size Date

£4M Seed Apr 2023

£4M Seed Apr 2023

£140K Seed Mar 2023

£475K Seed Feb 2023

£8.75M Early VC Feb 2023

£10M Series A Feb 2023

£7.5M Series A Jan 2023

£2.4M Early VC Jan 2023

£7.5M Series A Jan 2023

https://glasgow.dealroom.co/transactions.rounds/f/amount_max/anyof_39900000/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
https://glasgow.dealroom.co/companies/probe_test_solutions
https://glasgow.dealroom.co/companies/pneumowave
https://glasgow.dealroom.co/companies/arbnco_limited
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/kingdom_technology_1
https://glasgow.dealroom.co/companies/nude_1
https://app.dealroom.co/companies/firefish_limited
https://app.dealroom.co/companies/solasta_bio
https://app.dealroom.co/companies/krush_2
https://app.dealroom.co/companies/brillband
https://app.dealroom.co/companies/causeway_therapeutics
https://app.dealroom.co/companies/causeway_therapeutics
https://app.dealroom.co/companies/wearephlo
https://app.dealroom.co/companies/clinspec_dx
https://app.dealroom.co/companies/vector_photonics
https://app.dealroom.co/companies/vector_photonics
https://app.dealroom.co/companies/pneumowave
https://app.dealroom.co/companies/firefish_limited
https://app.dealroom.co/companies/solasta_bio
https://app.dealroom.co/companies/krush_2
https://app.dealroom.co/companies/brillband
https://app.dealroom.co/companies/causeway_therapeutics
https://app.dealroom.co/companies/wearephlo
https://app.dealroom.co/companies/clinspec_dx
https://app.dealroom.co/companies/vector_photonics
https://app.dealroom.co/companies/pneumowave
https://app.dealroom.co/companies/gigged_ai
https://glasgow.dealroom.co/companies/firefish_limited
https://glasgow.dealroom.co/companies/solasta_bio
https://glasgow.dealroom.co/companies/krush_2
https://glasgow.dealroom.co/companies/brillband
https://glasgow.dealroom.co/companies/causeway_therapeutics
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/companies/vector_photonics
https://glasgow.dealroom.co/companies/ibisvision
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Health, Fintech and Real Estate 
startups have raised 45% of the 
total investment rounds over the 
past 5 years in Glasgow.

Industry 2022 Change 2021-22
Health 14,857,803 -0.54
Energy 10,327,427 -0.08
Real Estate 7,757,727 0.05
Semiconductor
s 3,700,000 1.31
Fintech 3,543,112 -0.57
Transportation 2,900,000 -0.42
Robotics 2,000,000 7.81
Food 1,936,903 -0.95

Top industries for 2022 VC Funding in Glasgow
>> view more 

Health

Energy

Real Estate

Semiconductors

Fintech

Transportation

Robotics

Foodtech

£14.8M

£10.3M

£7.7M

£3.5M

£3.5

£2.9M

£2M

£1.9M

VC Funding Growth 
since 2021 

▼-8%

▼ -54%

▲+5%

▲+131%

▼-57%

▼-42%

▲+781%

▼-95%

Health

Fintech

Real Estate

Food

Marketing

Energy

Top industries by number of rounds » view online 
Combined number of funding rounds 2018-2023 Q1 

106

40

28

27

26

25

Source:

Dealroom.co. 
All other industries include the following: Jobs Recruitment, Media, Sports, 
Kids, Telecom, Gaming, Security, Travel, Education, Home Living, Robotics, 
Legal, Music, Wellness Beauty, Fashion, Dating, Hosting, Event Tech

Health

Fintech

Real Estate

Food

Marketing

All other industries

Round proportions for Glasgow VC investments

DESIGN CONTENT

Datawrapper chart

https://glasgow.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-2022&startYear=2012&type=amount
https://glasgow.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=yearly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-_2022&startYear=2015&type=rounds
https://app.datawrapper.de/chart/xJvgp/publish#export-image
https://app.datawrapper.de/chart/Da3eR/publish#export-image
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Source:

4. If you want the logo to be white (on darker 
backgrounds) select the logo. Go to Format Options 
on the top menu. Select Adjustments and move the 
Brightness to the far right.

Industry focuses PRIO SLIDE 8/5 

Dealroom.co. 

Explore all leading industries in 
Glasgow City Region

Top 5 industries: VC investment in 2022 » view more 

£35M

£27M

£7M

£5.8M

£3.7M

Energy

Transportation

Health

Real Estate

Semiconductors

Next 5 industries: VC investment in 2022  » view more 

Fintech

Robotics

Foodtech

Travel

Jobs recruitment

£3.5M

£2M

£1.9M

£1.7M

£1.5M

Glasgow startups in Health

120+
startups

Explore Health 
startups in Glasgow Explore more

Selected Health Startups:

£14.8M
Funding in 2022

£124M since 2015

£688M
Enterprise value

Company Latest Round

Series A   Feb 2023

Series A   Feb 2023

Early VC   Feb 2023

Series A   Jan 2023

DESIGN CONTENT

https://glasgow.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-_2022&startYear=2012&type=amount
https://glasgow.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-_2022&startYear=2012&type=amount
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_health/regions/anyof_Glasgow%20City%20Region?sort=-startup_ranking_rating
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/causeway_therapeutics
https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/companies/pneumowave
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Glasgow startups in Energy

Dealroom.co. 

60+
startups

Explore Energy 
startups in Glasgow Explore more

Selected Energy Startups:

£10.3M
Funding in 2022

£36M since 2015

£1.3B
Enterprise value

Company Latest Round

Seed   Dec 2022 

Acquisition    Aug 2021

Seed   Mar 2022

Spinout   Jan 2019

Glasgow startups in Fintech

50+
startups

Explore Fintech 
startups in Glasgow Explore more

Selected Fintech Startups:

£3.5M
Funding in 2022

£32.9M since 2015

£3.9B
Enterprise value

Company Latest Round

Grant   Jan 2020

Acquisition    Aug 2021

Series A   Feb 2021

Seed   March 2020

DESIGN CONTENT

https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_energy/regions/anyof_Glasgow%20City%20Region?sort=-startup_ranking_rating
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/smarter_grid_solutions
https://glasgow.dealroom.co/companies/innovatium
https://glasgow.dealroom.co/companies/renewable_dynamics
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_fintech/regions/anyof_Glasgow%20City%20Region?sort=-startup_ranking_rating
https://glasgow.dealroom.co/companies/beeks_group_1
https://glasgow.dealroom.co/companies/blackarrow
https://glasgow.dealroom.co/companies/nude
https://glasgow.dealroom.co/companies/albaco
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startups

50+ startups with a combined 
enterprise value of £3.9B

£3.5M
VC Funding raised

£32.9M has been raised in 2015.

Selected Fintech Startups:

Explore these 
Glasgow  startups

Glasgow
startups in Fintech

Source: Dealroom.co. 

Selected Semiconductor Startups:

Explore these 
Glasgow  startups

Glasgow
startups in Semiconductor

Dealroom.co. 

Glasgow startups in Semiconductors

10+
startups

Explore 
Semiconductor 
startups in Glasgow

Explore more

Selected Semiconductor Startups:

£3.7M
Funding in 2022

£22.5M since 2015

£73M
Enterprise value

Company Latest Round

Early VC   Dec 2022

Acquisition   May 2018

Growth Equity   Nov 2022

Early VC   Jan 2023

Glasgow startups in Real Estate

40+
startups

Explore Real Estate 
startups in Glasgow Explore more

Selected Real Estate Startups:

£7.7M
Funding in 2022

£39.8M since 2015

£90M
Enterprise value

Company Latest Round

Early VC   April 2022

Early VC   May 2019

Angel   Sept 2022

Seed   June 2022

DESIGN CONTENT

https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_fintech/launch_year_min/anyof_1990/regions/anyof_Glasgow%20City%20Region?sort=-valuation
https://glasgow.dealroom.co/companies/beeks_group_1
https://glasgow.dealroom.co/companies/albaco
https://glasgow.dealroom.co/companies/blackarrow
https://glasgow.dealroom.co/companies/nude
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_semiconductors
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/m_squared_lasers
https://glasgow.dealroom.co/companies/vector_photonics
https://glasgow.dealroom.co/companies/nallatech
https://glasgow.dealroom.co/companies/beeks_group_1
https://glasgow.dealroom.co/companies/albaco
https://glasgow.dealroom.co/companies/blackarrow
https://glasgow.dealroom.co/companies/nude
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/m_squared_lasers
https://glasgow.dealroom.co/companies/vector_photonics
https://glasgow.dealroom.co/companies/nallatech
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_semiconductors/regions/anyof_Glasgow%20City%20Region?sort=-startup_ranking_rating
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/m_squared_lasers
https://glasgow.dealroom.co/companies/nallatech
https://glasgow.dealroom.co/companies/vector_photonics
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/industries/anyof_real%20estate/regions/anyof_Glasgow%20City%20Region?sort=-startup_ranking_rating
https://glasgow.dealroom.co/companies/hoko_1_3
https://glasgow.dealroom.co/companies/beringar_ltd
https://glasgow.dealroom.co/companies/arbnco_limited
https://glasgow.dealroom.co/companies/synaptec
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1 The Glasgow City Region Ecosystem

2. The Glasgow City Region Ecosystem
in greater depth
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● Main quote font: Open Sans Bold 18 pt
● Sub-quote font: Open Sans Light 12pt

City and Scottish Government 
official Quote Slide

Glasgow's biggest strength lies in its vibrant entrepreneurial 
environment, which surpasses any seen in living memory. 

The ecosystem's uniqueness stems from its industry focus, 
diverse founder backgrounds, cutting-edge technologies, and 
fundraising opportunities. 

Collaboration is fostered through the integration of universities, 
funds, and accelerator programs. The strong growth of the 
Glasgow City region ecosystem is enabled by catalysts and 
collective efforts. 

To take it further, continuous support, nurturing of startups, 
and investments in infrastructure and resources are crucial for 
sustained development and success.

Mark Logan
Chief Entrepreneurial Advisor
at Scottish Government

“

DESIGN CONTENT

The Glasgow Tech Ecosystem has entered a virtuous cycle. 
Catalysts such as the Innovation Districts, Tech Scaler, and an 
increased focus from our universities on entrepreneurship are 
combining to create more, and stronger startups. 
These, in turn, create more belief, and strengthen the 
ecosystemʼs experience base, leading to further start-up creation. 
Itʼs the most exciting entrepreneurial environment weʼve seen 
in Glasgow in living memory.”  
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Startups founded since 2015 already contribute a third of the combined enterprise value of the 
Glasgow tech ecosystem. 

DESIGN CONTENT

Combined Enterprise Value of the Glasgow ecosystem 
 » view online

€1.5B

€1.0B

€0.5B

2016 2017 2018 2019 2020 202120152014201320122011 2022

€1.5B

€137M

10.9x

Combined Enterprise Value of Glasgow 
startups by cohort  » view online

Cohorts

▊ 2015-now  

           

▊ 2010-2014  

  

▊ 2005-2009   

 

▊ Before 2004     

£1B

£2B

£3B

Share
in 2022

2021 to 2022
YoY growth

2017 2018 2019 2020 2021 2022 2023

Legend title 2021 2022
2022 
Proportion 2021 to 2022 Growth

2015-2022 743,000,000 831,000,000 31.96% 11.84%

2010-2014 412,000,000 433,000,000 16.65% 5.10%

2005-2009 1,100,000,000
1,100,000,0

00 42.31% 0.00%

Before 2024 150,500,000 173,300,000 6.67% 15.15%

[With over 730 startups in Glasgow, the majority of valuation comes from 
more mature startups in ecosystem]

32% 11.8%

16% 5.1%

42% =

6% 15%

Source:
Dealroom.co. Startups headquartered and/or founded in the Glasgow City Region. 
Using estimated valuations based on most recent VC rounds, public markets and publicly disclosed valuations.
Companies included are not exhaustive and include those with their headquartered in the Glasgow City region.

DESIGN CONTENT

Top valued startups headquartered in Glasgow
 » view online

Company Sector Valuation

Energy £1.1B

Food £170M

Fintech £95M

Health £50M

Health £44M

Health £37.5M

Health £37.5M

Real Estate £50M

Featured companies by Gavin to include where 
possible:
1) Smart Metering Systems; 2) ENOUGH; 3) HVS; 4) Beeks Group; 
5) EnteroBiotix; 6) TC Biopharm; 7) Phlo; 8) Causeway 
Therapeutics; 9) Pneumowave; 10) DxCover.

https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified?showStats=true&sort=-valuation
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified?showStats=true
https://glasgow.dealroom.co/companies/lamellar_biomedical
https://glasgow.dealroom.co/companies/enough
https://glasgow.dealroom.co/companies/enterobiotix
https://glasgow.dealroom.co/companies/beeks_group_1
https://glasgow.dealroom.co/companies/smart_metering_systems
https://glasgow.dealroom.co/companies/blackarrow
https://glasgow.dealroom.co/companies/traveltek
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/slug_locations/anyof_glasgow?showStats=true&sort=-valuation
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/pneumowave
https://glasgow.dealroom.co/companies/causeway_therapeutics
https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/companies/hv_systems
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Source:

SEE MORE

Strathclyde University 
Incubator

SellerX CoachHub Zolar Material 
Exchange

Incubator
Glasgow, UK

[With the support of over 50 accelerators and incubators as well as  public 
support programs play a pivotal role in the Glasgow ecosystem] DESIGN CONTENT

Enablers can includes the likes of accelerators, incubators, innovation centres that provide mentorship, financial/non 
financial support to startup founders and entrepreneurs. For an exhaustive list of these, please follow the link to the platform 
on the right hand graphic.

Discover and
join the tech 
communities in 
the Glasgow City 
Region which 
drive innovation, 
entrepreneurship 
and technology.

» Explore more

Explore 55+ enablers supporting startups in the Glasgow City Region

Selected enablers & their notable portfolio/resident companies

More supported startups

More supported startups

More supported startups » Explore more

Nooku

Neuranics

Explore more enablers 
supporting startups 
in  Glasgow 

» Explore 30+ active tech 
communities in Glasgow 

https://ecosystem.scalecities.com/investors/partech_ventures/portfolio/f/regions/anyof_ScaleCities/seed_year_min/anyof_2017?sort=-total_funding
https://app.dealroom.co/lists/32923
https://glasgow.dealroom.co/investors/stac_1_3
https://glasgow.dealroom.co/investors/censis
https://glasgow.dealroom.co/investors/biocity_nottingham
https://glasgow.dealroom.co/investors/stac_1_3
https://glasgow.dealroom.co/companies/lupovis
https://glasgow.dealroom.co/companies/nebuflow
https://glasgow.dealroom.co/investors/stac_1_3
https://glasgow.dealroom.co/investors/censis
https://glasgow.dealroom.co/investors/biocity_nottingham
https://glasgow.dealroom.co/investors/censis
https://glasgow.dealroom.co/companies/present_pal
https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/investors.accelerators/f/all_regions/anyof_Glasgow%20City%20Region/investor_type/anyof_accelerator?sort=-rounds_count_12_months&
https://glasgow.dealroom.co/companies/barclay_eagle_labs
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/ilc_therapeutics
https://glasgow.dealroom.co/companies/bio_images_research_ltd
https://glasgow.dealroom.co/companies/scotbio
https://glasgow.dealroom.co/investors/biocity_nottingham
https://glasgow.dealroom.co/companies/nooku
https://glasgow.dealroom.co/companies/neuranics
https://glasgow.dealroom.co/companies/nooku
https://glasgow.dealroom.co/companies/neuranics
https://glasgow.dealroom.co/investors/stratified_medicine_scotland_innovation_centre
https://glasgow.dealroom.co/investors/incube_business_incubator
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Glasgow City Region's startup ecosystem benefits from the local 
government's support, particularly in the IoT and smart devices 
sector. Partnering with organizations like STAC and CENSIS 
enables solving challenges in care, healthy living, carbon 
reduction, and productivity. 

The region's strength in product design and manufacturing, 
coupled with automation, positions it favorably for 
nearshoring. Collaboration among universities, innovation 
hubs, and accelerators helps create a competitive 
manufacturing sector. 

Although Glasgow has untapped potential, efforts to drive 
entrepreneurship, learn from benchmarks like Waterloo, 
Ontario, and foster closer ties within the accelerator community 
show promising progress.

Paul Wilson
CEO at Smart Things 
Accelerator Centre (STAC)

Our collaboration with 
CENSIS, Strathclyde Inspire, 
and the University of Glasgow 
turns ideas into products and 
products into companies. 

This strong network of 
resources supports startups in 
Glasgow City Region.

“

DESIGN CONTENT
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University 
of Glasgow

University of the 
West of Scotland 

DESIGN CONTENT

Dealroom.co

£832M
Combined 

Enterprise Value

£36M since 2015

Research at city regional universities have led to the creation of 100+ spinouts. Hundreds of 
university alumni have turned to entrepreneurship, creating value locally and internationally.

100+
Spinouts from 

Universities in Glasgow
70 based in Glasgow.

£830M
Combined 

Enterprise Value

1,000+
Jobs at Glasgow-based 

Spinouts

University
of Glasgow

» 40+  more 
spinouts 

» More Startups 

» 50+ startups 
founded by UoG 

alumni in Glasgow

University
of Glasgow

» 50+  more 
spinouts 

» More Startups 

» more startups founded 
by UoS

alumni in Glasgow

University
of Glasgow

» All UWS 
spinouts 

» More Startups 

» more startups founded 
by UWS 

alumni in Glasgow

University
of Glasgow

» All UWS 
spinouts 

» More Startups 

» more startups founded 
by GCU

alumni in Glasgow

Glasgow Caledonian 
University

University of 
Strathclyde

https://glasgow.dealroom.co/companies/nebuflow
https://glasgow.dealroom.co/universities/university_of_glasgow_1/spinouts
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/founders_universities/anyof_University%20of%20Glasgow?sort=-startup_ranking_rating
https://glasgow.dealroom.co/universities/university_of_glasgow_1/alumni-companies
https://glasgow.dealroom.co/companies/nebuflow
https://glasgow.dealroom.co/companies/chemify_1_1
https://glasgow.dealroom.co/companies/biomage
https://glasgow.dealroom.co/companies/causeway_therapeutics
https://glasgow.dealroom.co/companies/solasta_bio
https://glasgow.dealroom.co/companies/vector_photonics
https://glasgow.dealroom.co/universities/university_of_strathclyde/spinouts?sort=-valuation
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/founders_universities/anyof_University%20of%20Strathclyde?sort=-startup_ranking_rating
https://glasgow.dealroom.co/universities/university_of_strathclyde/alumni-companies
https://glasgow.dealroom.co/companies/clinspec_dx
https://glasgow.dealroom.co/companies/enough
https://glasgow.dealroom.co/companies/mironid
https://glasgow.dealroom.co/companies/smarter_grid_solutions
https://glasgow.dealroom.co/companies/synaptec
https://glasgow.dealroom.co/companies/cascade_technologies
https://glasgow.dealroom.co/universities/university_of_the_west_of_scotland/spinouts
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/founders_universities/anyof_University%20of%20the%20West%20of%20Scotland?sort=-startup_ranking_rating
https://glasgow.dealroom.co/companies/novosound
https://glasgow.dealroom.co/companies/wellfish_diagnostics
https://glasgow.dealroom.co/companies/albasense
https://glasgow.dealroom.co/universities/university_of_the_west_of_scotland/alumni-companies
https://glasgow.dealroom.co/universities/university_of_the_west_of_scotland/spinouts
https://glasgow.dealroom.co/companies.startups/f/all_regions/anyof_Glasgow%20City%20Region/data_type/anyof_Verified/founders_universities/anyof_Glasgow%20Caledonian%20University?sort=-startup_ranking_rating
https://glasgow.dealroom.co/universities/glasgow_caledonian_university_1/alumni-companies
https://glasgow.dealroom.co/companies/bouncet_innovative_occupational_therapy
https://glasgow.dealroom.co/companies/bouncet_innovative_occupational_therapy
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Dealroom.co.

500+ patents have been filed by startups in Glasgow, with Health Semiconductor and Energy in 
the lead.

Glasgow City Region HQʼd companies Patents filed by industry 
category »view more

Health

Semiconductors

Energy

Transportation

Food

Real Estate

Home Living

Enterprise Software

200+

70+

60+

40+

25+

25+

20+

20+

Model 
workings

Selected Glasgow companies that have filed patents

Insignia Technologies & Solasta Bio 

arbnco and MacRebur

John McGavigan 

Changeway and EurkeaSolutions

DESIGN CONTENT

Source:

https://glasgow.dealroom.co/companies/f/founding_or_hq_regions/anyof_Glasgow%20City%20Region/has_patents_categories/anyof_yes/patents_categories/anyof_Information_Life%20sciences_Mechanical_Sensors%20%26%20optics_Materials_Electrical_Telecommunication_Semiconductors_Energy?sort=
https://docs.google.com/spreadsheets/d/1Y8aePzhYw5qj-eJx_zN4Bsx3sVO1dfHJlpum6SzxFo0/edit#gid=2065136618&range=A1
https://docs.google.com/spreadsheets/d/1Y8aePzhYw5qj-eJx_zN4Bsx3sVO1dfHJlpum6SzxFo0/edit#gid=2065136618&range=A1
https://glasgow.dealroom.co/companies/gas_sensing_solutions
https://glasgow.dealroom.co/companies/m_squared_lasers
https://glasgow.dealroom.co/companies/semiwise
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/safehinge
https://app.dealroom.co/companies/insignia_technologies
https://app.dealroom.co/companies/solasta_bio
https://app.dealroom.co/companies/arbnco_limited
https://app.dealroom.co/companies/macrebur_limited
https://app.dealroom.co/companies/john_mcgavigan
https://app.dealroom.co/companies/changeway
https://app.dealroom.co/companies/eurekasolutions
https://glasgow.dealroom.co/companies/insignia_technologies
https://glasgow.dealroom.co/companies/john_mcgavigan
https://glasgow.dealroom.co/companies/solasta_bio
https://glasgow.dealroom.co/companies/changeway
https://glasgow.dealroom.co/companies/eurekasolutions
https://glasgow.dealroom.co/companies/arbnco_limited
https://glasgow.dealroom.co/companies/macrebur_limited
https://glasgow.dealroom.co/companies/allied_vehicles_group
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Glasgow's perception as a startup city has gradually changed, 
although it was not initially recognized despite its large number 
of tech professionals in the financial services sector. 

The local talent pool, including reskilled individuals from 
Codeclan and universities, has greatly contributed to our 
company's scaling and innovation. Collaborations with 
companies like Barclays, Aggreko, and Morgan Stanley have not 
only tested our product but also enhanced credibility. 

Further support from programs like the Scottish Enterprise High 
Growth Programme, alongside initiatives like the Glasgow 
Innovation District and Tech Fest, have helped build a thriving 
ecosystem.

Glasgow gives us a great base 
to scale our company with an 
ecosystem which is getting 
better all the time. There is 
great support from Scottish 
Enterprise and a mix of large 
companies to work with as 
customers.

Rich Wilson
CEO & Co-Founder
at Gigged.AI

“

DESIGN CONTENT

Startup founder quote on 
ecosystem
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» Top 50 Startups to watch

Discover the top 50 startups 
in Glasgow City Region using 
predictive signals.

Combined Enterprise Value

£840M

Median funding raised
across 200+ rounds

£12k
Top sectors

Energy, Fintech and 
Semiconductors

Growth in value
since 2020

2.81x

DESIGN CONTENT DESIGN CONTENT

https://glasgow.dealroom.co/lists/34868?sort=-startup_ranking_rating
https://glasgow.dealroom.co/lists/34868?sort=-startup_ranking_rating


Page / 21  

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

1 The Glasgow City Region Ecosystem

3. Investors backing startups in Glasgow.
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Private Equity Corporates & CVC Foreign Investors Venture Capital Public SectorAngel Fund
& Family Offices

DESIGN CONTENT

Unlocking Glasgowʼs startup potential: bridging the early-stage and later-stage funding 
divide.

Query:

Early Stage
(Pre) Seed

Breakout
Series A/B

Eos Advisory, Nutreco, AXA, 
Thairm Bio Family Office, 
SOLVAY VENTURES

UK Steel Enterprise, Eos 
Advisory, Murray Capital 
Group Limited, Enry's Island, 
Consortium, Scottish Midland 
Co-Operative Society

Tailored Solutions Wealth 
Management, CPT Capital, 
Downing Ventures, Seismic 
Venture Partners, SIS 
VENTURES, Old College 
Capital

EOS Technology Investment 
Syndicate, SIS VENTURES, 
Clean Growth Fund, TechStart 
Ventures, Ascension, Elbow 
Beach Capital, Creator Fund, 
Deepbridge Capital, Foresight 
Williams, Blackfinch, Galvanise 
Capital, Greenwood Way Capital, 
ESM Investment, UK Innovation & 
Science Seed Fund, Scottish 
Enterprise Growth Investments

Foresight Group, 

N4 Partners, Scottish 
National Investment Bank, 
Future Planet Capital, 
Maven Capital Partners, 
YFM Equity Partners

Nutreco, HAL Investments, 
Gabriel Investments, AXA, 
Olympic Investments, 
SOLVAY VENTURES, 
Tikehau Capital

Rubio Impact Ventures, 
MetaPlanet, Iron Wolf 
Capital, Specialist VC, 
Nauta Capital, Space 
Capital, Soma Capital, 
Liquid 2 Ventures

Source:
Dealroom.co.
The logo shown are not exhaustive but a discretionary selection of the investors of the category.

[Glasgow shows promise/strength in early stage funding rounds however later stage funding 
is needed to take ecosystem to the next level over past 18 months] v1

Private Equity Corporate Investors Foreign Investors 
active in Glasgow

Venture Capital

Dealroom.co.
The logo shown are not exhaustive but a discretionary selection of the investors off the category.

Thairm Bio Family Office

Glasgow shows promise/strength in early stage funding rounds however later stage funding 
is needed to take ecosystem to the next level over past 18 months

https://glasgow.dealroom.co/investors/f/all_regions/anyof_Glasgow%20City%20Region?prominence=multistage_emea_prominence_2022_unique&sort=multistage_emea_prominence_2022_unique&
https://app.dealroom.co/companies/eos_advisory
https://app.dealroom.co/companies/nutreco
https://app.dealroom.co/companies/axa
https://app.dealroom.co/companies/thairm_bio
https://app.dealroom.co/investors/solvay_ventures
https://app.dealroom.co/companies/uk_steel_enterprise
https://app.dealroom.co/companies/eos_advisory
https://app.dealroom.co/companies/eos_advisory
https://app.dealroom.co/companies/murray_capital_group_limited
https://app.dealroom.co/companies/murray_capital_group_limited
https://app.dealroom.co/companies/enry_s_island
https://app.dealroom.co/companies/consortium_1
https://app.dealroom.co/companies/scottish_midland_co_operative_society
https://app.dealroom.co/companies/scottish_midland_co_operative_society
https://app.dealroom.co/investors/tailored_solutions_wealth_management
https://app.dealroom.co/investors/tailored_solutions_wealth_management
https://app.dealroom.co/investors/cpt_capital
https://app.dealroom.co/investors/downing_llp
https://app.dealroom.co/investors/seismic_venture_partners
https://app.dealroom.co/investors/seismic_venture_partners
https://app.dealroom.co/investors/sis_ventures_limited
https://app.dealroom.co/investors/sis_ventures_limited
https://app.dealroom.co/investors/old_college_capital
https://app.dealroom.co/investors/old_college_capital
https://app.dealroom.co/investors/eos_technology_investment_syndicate
https://app.dealroom.co/investors/eos_technology_investment_syndicate
https://app.dealroom.co/investors/sis_ventures_limited
https://app.dealroom.co/investors/clean_growth_fund
https://app.dealroom.co/investors/techstart_ventures
https://app.dealroom.co/investors/techstart_ventures
https://app.dealroom.co/investors/ascension_ventures
https://app.dealroom.co/investors/elbow_beach_capital
https://app.dealroom.co/investors/elbow_beach_capital
https://app.dealroom.co/investors/creator_fund
https://app.dealroom.co/investors/deepbridge_capital
https://app.dealroom.co/investors/foresight_williams
https://app.dealroom.co/investors/foresight_williams
https://app.dealroom.co/investors/blackfinch_investments
https://app.dealroom.co/investors/galvanise_capital
https://app.dealroom.co/investors/galvanise_capital
https://app.dealroom.co/investors/greenwood_way_capital
https://app.dealroom.co/investors/esm_investment
https://app.dealroom.co/investors/uk_innovation_and_science_seed_fund
https://app.dealroom.co/investors/uk_innovation_and_science_seed_fund
https://app.dealroom.co/investors/scottish_investment_bank
https://app.dealroom.co/investors/scottish_investment_bank
https://app.dealroom.co/investors/foresight_group
https://app.dealroom.co/investors/n4_partners
https://app.dealroom.co/investors/scottish_national_investment_bank
https://app.dealroom.co/investors/scottish_national_investment_bank
https://app.dealroom.co/investors/futureplanetcapital
https://app.dealroom.co/investors/maven_capital_partners
https://app.dealroom.co/investors/yfm_equity_partners
https://app.dealroom.co/companies/nutreco
https://app.dealroom.co/investors/hal_investments
https://app.dealroom.co/investors/gabriel_investments
https://app.dealroom.co/companies/axa
https://app.dealroom.co/investors/olympic_investments
https://app.dealroom.co/investors/solvay_ventures
https://app.dealroom.co/investors/tikehau_capital
https://app.dealroom.co/investors/social_impact_ventures
https://app.dealroom.co/investors/metaplanet
https://app.dealroom.co/investors/iron_wolf_capital
https://app.dealroom.co/investors/iron_wolf_capital
https://app.dealroom.co/investors/specialist_vc
https://app.dealroom.co/investors/nauta_capital
https://app.dealroom.co/investors/space_capital
https://app.dealroom.co/investors/space_capital
https://app.dealroom.co/investors/soma_capital_2
https://app.dealroom.co/investors/liquid2_ventures
https://glasgow.dealroom.co/investors/tailored_solutions_wealth_management
https://glasgow.dealroom.co/investors/cpt_capital
https://glasgow.dealroom.co/investors/downing_llp
https://glasgow.dealroom.co/investors/seismic_venture_partners
https://glasgow.dealroom.co/investors/sis_ventures_limited
https://glasgow.dealroom.co/universities/the_university_of_edinburgh/alumni-companies
https://glasgow.dealroom.co/investors/elbow_beach_capital
https://glasgow.dealroom.co/investors/creator_fund
https://glasgow.dealroom.co/investors/deepbridge_capital
https://glasgow.dealroom.co/investors/foresight_williams
https://glasgow.dealroom.co/investors/blackfinch_investments
https://glasgow.dealroom.co/investors/greenwood_way_capital
https://glasgow.dealroom.co/investors/galvanise_capital
https://glasgow.dealroom.co/investors/esm_investment
https://glasgow.dealroom.co/investors/uk_innovation_and_science_seed_fund
https://glasgow.dealroom.co/investors/scottish_enterprise
https://glasgow.dealroom.co/investors/foresight_group
https://glasgow.dealroom.co/investors/n4_partners
https://glasgow.dealroom.co/investors/futureplanetcapital
https://glasgow.dealroom.co/investors/maven_capital_partners
https://glasgow.dealroom.co/investors/yfm_equity_partners
https://glasgow.dealroom.co/companies/eos_advisory
https://glasgow.dealroom.co/companies/uk_steel_enterprise
https://glasgow.dealroom.co/companies/eos_advisory
https://glasgow.dealroom.co/companies/murray_capital_group_limited
https://glasgow.dealroom.co/companies/enry_s_island
https://glasgow.dealroom.co/companies/scottish_midland_co_operative_society
https://glasgow.dealroom.co/companies/nutreco
https://glasgow.dealroom.co/investors/hal_investments
https://glasgow.dealroom.co/investors/olympic_investments
https://glasgow.dealroom.co/investors/solvay_ventures
https://glasgow.dealroom.co/investors/tikehau_capital
https://glasgow.dealroom.co/investors/gabriel_investments
https://glasgow.dealroom.co/companies/axa
https://glasgow.dealroom.co/investors/social_impact_ventures
https://glasgow.dealroom.co/investors/metaplanet
https://app.dealroom.co/investors/iron_wolf_capital
https://glasgow.dealroom.co/investors/specialist_vc
https://glasgow.dealroom.co/investors/nauta_capital
https://glasgow.dealroom.co/investors/space_capital
https://glasgow.dealroom.co/investors/soma_capital_2
https://glasgow.dealroom.co/investors/liquid2_ventures
https://glasgow.dealroom.co/investors/scottish_national_investment_bank
https://glasgow.dealroom.co/investors/scottish_enterprise
https://glasgow.dealroom.co/investors/tikehau_capital
https://glasgow.dealroom.co/companies/axa
https://glasgow.dealroom.co/investors/green_angel_syndicate
https://glasgow.dealroom.co/investors/mint_ventures
https://glasgow.dealroom.co/investors/equity_gap
https://glasgow.dealroom.co/investors/par_equity/portfolio/f/regions/anyof_Glasgow%20City%20Region
https://glasgow.dealroom.co/investors/kelvin_capital
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Scottish and UK investors play a vital role in Glasgowʼs ecosystem, contributing over 80% of 
capital into Glasgow-based startups in 2022.

Turkiye was based on number of rounds
https://docs.google.com/presentation/d/13BpVEd3X72_Ie4rKLeOJn76yElmy-BW5GV33hEcV5is/edit#slide=i
d.g23907364fc1_1_0
Tel Aviv was based on early stage funding (not particularly good for domestic investors in this case but could 
be in other cases)
https://docs.google.com/presentation/d/1P2e---Nb38V0RAt7pWU9FRmyx3pSc6v7m2ZsGompMpY/edit#slid
e=id.g1ffb99d9034_0_90
Lisbon was done by on funds raised + porfolios (slide 26/27)
https://docs.google.com/presentation/d/1u3fvjUrnEMndwUjJueJJWyRCsSgYN2bfYOpIAzo4__c/edit#slide=i
d.g17b6c3c27aa_0_6
And then ones like Spain which showcase investors by stage

200+ investors with investments in Glasgow 
 » view online  

VC investment into startups based in Glasgow  » view online 
Main Investor source location for investors into Glasgow 2018-2022

Local
57%

Domestic
57%

Europe
18%

USA
15%

Asia
8%

UK
83%

Europe
12%

HQ Location
Proportion of 
Funds

Rest of World 1%
North America 4%
European 12%
Domestic 83%

Dealroom.co

DESIGN CONTENT

VC investment in startups based in Glasgow  » view online 
Cumulated number of rounds by location of investors 2018-2022

DW 
chart

 ▊  UK    ▊  Europe   ▊ North America  ▊ Rest of the world

North America
4%

https://docs.google.com/presentation/d/13BpVEd3X72_Ie4rKLeOJn76yElmy-BW5GV33hEcV5is/edit#slide=id.g23907364fc1_1_0
https://docs.google.com/presentation/d/13BpVEd3X72_Ie4rKLeOJn76yElmy-BW5GV33hEcV5is/edit#slide=id.g23907364fc1_1_0
https://docs.google.com/presentation/d/1P2e---Nb38V0RAt7pWU9FRmyx3pSc6v7m2ZsGompMpY/edit#slide=id.g1ffb99d9034_0_90
https://docs.google.com/presentation/d/1P2e---Nb38V0RAt7pWU9FRmyx3pSc6v7m2ZsGompMpY/edit#slide=id.g1ffb99d9034_0_90
https://docs.google.com/presentation/d/1u3fvjUrnEMndwUjJueJJWyRCsSgYN2bfYOpIAzo4__c/edit#slide=id.g17b6c3c27aa_0_6
https://docs.google.com/presentation/d/1u3fvjUrnEMndwUjJueJJWyRCsSgYN2bfYOpIAzo4__c/edit#slide=id.g17b6c3c27aa_0_6
https://glasgow.dealroom.co/investors/f/all_regions/anyof_Glasgow%20City%20Region?prominence=multistage_emea_prominence_2022_unique&sort=multistage_emea_prominence_2022_unique&
https://glasgow.dealroom.co/investors/f/all_regions/anyof_Glasgow%20City%20Region?prominence=multistage_emea_prominence_2022_unique&sort=multistage_emea_prominence_2022_unique&
https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showScale=percentage&showStats=YEAR&sort=-amount&statsType=investor-location
https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022_2023?selectedColumns=name%2Cinvestors%2C_amount%2Cdate%2Cmarket%2Clocations%2Cvaluation%2CfoundersScoreCumulated&showScale=percentage&showStats=YEAR&sort=-amount&statsType=investor-location
https://app.datawrapper.de/chart/X884s/publish#export-image
https://app.datawrapper.de/chart/X884s/publish#export-image
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VC investment in Glasgow HQʼed startups by location of investors
» view online

Number of rounds in Glasgow HQʼed startups by location of investors
» view online

2017 2018 2019 20202016 20222021

16%

4%

8%

58%

15%

2%

18%

20%

40%

60%

100%

Foreign investors have invested over £90M into Glasgow City Region startups since 2017, a 
rapidly growing trend since 2019

80%

2017 2018 2019 20202016 2022 
YTD2021

20%

40%

60%

100%

VC investment in Glasgow HQʼed startups by location of investors

6%

60%

16%

16%

2%

80%

24%

Investor HQ location  ▊Domestic     ▊Europe    ▊North America  ▊Rest of World

2017 2018 2019 20202016 20222021

20%

40%

60%

100%

30%

60%

27%

80%

41%

83%

Domestic Sources

17%
Foreign

 Sources

▊  Domestic   ▊  Europe   ▊  USA   ▊ Rest of the world  ▊ Undisclosed

24%
Foreign 
Sources

76%

Domestic Sources

Source: Dealroom.co. 

This but with foreign 
investors participation

Largest Foreign investor rounds into Glasgow startups in 2022 & 2023

Company Investment size Location and date

Probe Test Solutions £30M Growth Equity Sept, 2022

Phlo £10M Series A Feb, 2023

arbnco £6.6M Early VC Apr, 2022

Nude £1.9M Seed Mar, 2022

KeyPoint 
Technologies

£2.4M Seed Feb, 2022

Willo £1.5M Seed Dec, 2022

WellFish Diagnostics £736K Seed Feb, 2022

The Healthcare 
Collection

£500K Seed Sept, 2022

£20M

£30M

£10M

£40M

2017 2018 2019 2020 2021 2022 2023
(Jan-Apr)

LinkName ROUND AMOUNT CURRENCY DATE

Probe Test 
Solutions

GROWTH EQUITY 
VC 30,000,000 USD Sep/2022

Phlo SERIES A 10,000,000 GBP Feb/2023

arbnco EARLY VC 6,630,000 USD Apr/2022

Nude SEED 1,950,000 GBP Mar/2022

KeyPoint 
Technologies SEED 2,400,000 USD Feb/2022

Willo SEED 1,500,000 GBP Dec/2022

WellFish 
Diagnostics SEED 736,300 USD Feb/2022

The Healthcare 
Collection SEED 500,000 GBP Sep/2022

Foreign investor participation into 
Glasgow Startups (2017-2023) >> view more

£35.6M

£10.9M

£16.9M

Company Investment size Date

£30M Growth Equity Sept, 2022

£10M Series A Feb, 2023

£6.6M Early VC Apr, 2022

£1.9M Seed Mar, 2022

£2.4M Seed Feb, 2022

£1.5M Seed Dec, 2022

£736K Seed Feb, 2022

£500K Seed Sept, 2022

DESIGN CONTENT

https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=investor-location&showScale=percentage&sort=&id=50160
https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?chartDataKey=count&id=50160&showScale=percentage&showStats=YEAR&sort=&statsType=investor-location
https://app.datawrapper.de/chart/IcCpq/publish#export-image
https://app.datawrapper.de/chart/X884s/publish#export-image
https://docs.google.com/presentation/d/1EF0IeAPAnhJBTkAWNPzyTP8lSobnic-xevEs8DCfq4A/edit#slide=id.g205fb944fc7_1_0
https://app.dealroom.co/companies/probe_test_solutions
https://app.dealroom.co/companies/wearephlo
https://app.dealroom.co/companies/arbnco_limited
https://app.dealroom.co/companies/nude
https://app.dealroom.co/companies/keypoint_technologies
https://app.dealroom.co/companies/keypoint_technologies
https://app.dealroom.co/companies/willo_1_2
https://app.dealroom.co/companies/wellfish_diagnostics
https://app.dealroom.co/companies/the_healthcare_collection
https://app.dealroom.co/companies/the_healthcare_collection
https://app.dealroom.co/companies/nautilus
https://app.dealroom.co/companies/probe_test_solutions
https://app.dealroom.co/companies/probe_test_solutions
https://app.dealroom.co/companies/wearephlo
https://app.dealroom.co/companies/arbnco_limited
https://app.dealroom.co/companies/nude
https://app.dealroom.co/companies/keypoint_technologies
https://app.dealroom.co/companies/keypoint_technologies
https://app.dealroom.co/companies/willo_1_2
https://app.dealroom.co/companies/wellfish_diagnostics
https://app.dealroom.co/companies/wellfish_diagnostics
https://app.dealroom.co/companies/the_healthcare_collection
https://app.dealroom.co/companies/the_healthcare_collection
https://glasgow.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors_locations/not_United%20Kingdom/regions/anyof_Glasgow%20City%20Region/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=investor-location
https://glasgow.dealroom.co/companies/probe_test_solutions
https://glasgow.dealroom.co/companies/wearephlo
https://glasgow.dealroom.co/companies/arbnco_limited
https://glasgow.dealroom.co/companies/nude
https://glasgow.dealroom.co/companies/keypoint_technologies
https://glasgow.dealroom.co/companies/willo_1_2
https://glasgow.dealroom.co/companies/wellfish_diagnostics
https://glasgow.dealroom.co/companies/the_healthcare_collection
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Scotland boasts an unusual number of angel groups, making 
it the largest number of groups per capita in the world.  This is 
testament to Archangels, which started in 1992, and is 
considered to be the oldest angel network in the world.  

The ecosystem has evolved tremendously since then and we 
now have all the important ingredients to support a vibrant 
startup ecosystem – capital (at the seed stage at least), 
exemplars such as FanDuel, Skyscanner and Current Health, 
and then a talent pipeline from our world-class universities.  

However, one unique feature versus other ecosystems is that 
weʼre still not building and retaining world-class companies 
here in Glasgow or Scotland.  Thereʼs a lack of scale-up capital 
and talent pouring into our best tech companies.

Glasgowʼs ecosystem has 
evolved tremendously and we 
now have all the important 
ingredients to support a vibrant 
startup ecosystem such as early 
stage capital, exemplars and a 
talent pipeline from our 
world-class universities.

“

Andrew Noble
Partner
at Par Equity

Glasgowʼs tech sector in particular is bubbling right now with so 
much going on at the early stages,  supported by the local 
universities' research and innovation, and forthcoming Met 
Tower development as a potential catalyst for Glasgowʼs 
entrepreneurs.
  
While the Scottish tech sector is still nascent and we are yet to 
fully capitalise on the vibrant start-up scene we have here to 
build truly global companies, with national and local level 
support we have a golden opportunity to unlock Scotland and 
Glasgowʼs potential over the next decade.
     

Scotlandʼs tech ecosystem 
has evolved tremendously 
over the last decade and we 
now have all the important 
ingredients to support a 
vibrant startup ecosystem 
such as early stage capital, 
exemplars and a talent 
pipeline from our world-class 
universities.

Andrew Noble
Partner
at Par Equity

DESIGN CONTENT

» Read the full interview

“

https://glasgow.dealroom.co/investors/par_equity/notes/5974
https://glasgow.dealroom.co/investors/par_equity/notes/5974
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1 The Glasgow City Region Ecosystem

4. Glasgow in international perspective
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NEW PARTNER QUOTE
The Glasgow metropolitan area has emerged as a vibrant startup ecosystem in 
recent years, with a developing and supportive environment for early-stage 
companies, financed by seed stage capital with access to an extensive angel 
network and a talent pipeline fed by six world-class higher education 
institutions. Glasgow, in particular, has grown an investment appetite around 
several industry clusters: advanced manufacturing, net zero, healthtech and 
precision medicine, the space economy, fintech and the digital & creative 
economy.

Coupled with this, Glasgow enjoys a strong research and development culture 
with a focus on the commercialisation of health and social innovation, cleantech 
and Industry 4.0, enabling technologies from quantum and photonics to IoT, AI 
to cloud computing and immersive tech to advanced telecoms.

The Scottish Government has committed to deliver in full the recommendations 
from the recently published Scottish Technology Ecosystem Review led by 
ex-Skyscanner COO, Mark Logan - designed to realise Scotlandʼs ambition of 
becoming a true Startup Nation through national programmes such as 
TechScaler by Codebase implemented across key city hubs such as Glasgow. At 
regional level, successful triple helix partnerships have led to the establishment 
of three distinct regional innovation districts, bringing together researchers and 
high-growth firms with technology and creative start-ups, to work side-by-side 
in vibrant, walkable innovation communities. Collectively, Glasgow City 
Innovation District, Glasgow Riverside Innovation District and the Advanced 
Manufacturing Innovation District Scotland, combine emerging technologies in 
high demand together with cultural and creative production to play to 
Glasgowʼs strengths. This successful blend of academia, business and industry is 
a globally proven formula to improve productivity, create jobs and attract 
inward investment.

Private sector interests including Barclays have underlined their commitment to 
the city through significant investments in their Glasgow Campus Development 
including an Eagle Labs facility to support founders and entrepreneurs from 
across Glasgow and beyond to help them grow their businesses. Similarly, 
Bruntwood SciTech have revealed plans to redevelop the cityʼs iconic Met Tower 
to create a new technology and digital hub in the heart of Glasgowʼs city centre.

Several notable scaleups have emerged from Glasgow over the past decade, 
including the likes of Smart Metering Systems, ENOUGH, HVS (Hydrogen Vehicle 
Systems) and the Beeks Group.

OLD:
Glasgow has emerged as a vibrant startup ecosystem in recent years, with 
a supportive environment for early-stage companies. Compared to the 
Scottish and UK startup ecosystems, Glasgow has a distinct focus on the 
creative industries, particularly in media, gaming, and entertainment. 

Glasgow also has a strong research and development culture, with a 
focus on industries such as life sciences and biotechnology. The Scottish 
Government has invested in initiatives such as the Glasgow City 
Innovation District and the Tontine Innovation Centre to support the 
growth of startups in the region.

Several notable startups have emerged from Glasgow over the past 
decade, including the likes of Smart Metering Systems, Enough and 
Beeks.

Edinburgh

Dublin

London

Amsterdam

Brussels
Cologne

Paris

Glasgow City Region

The Glasgow metropolitan area has emerged as a vibrant startup 
ecosystem in recent years, with a developing and supportive 
environment for early-stage companies, financed by seed stage 
capital with access to an extensive angel network and a talent 
pipeline fed by six world-class higher education institutions. 

Glasgow, in particular, has grown an investment appetite around 
several industry clusters: advanced manufacturing, net zero, 
healthtech and precision medicine, the space economy, fintech 
and the digital & creative economy. 

Several scaleups have emerged from Glasgow over the past 
decade, including Smart Metering Systems, ENOUGH, HVS 
(Hydrogen Vehicle Systems) and the Beeks Group.

Glasgow City Region is within a 2 hour travel radius 
of the UK and Europeʼs leading ecosystems

Glasgow interconnectivity with other UK tech hubs:
<1hr train from Edinburgh
1-1.5hrs flight from Manchester & London 

Manchester

Oxford
Cambridge

Glasgow City Region: A Gateway to UK and European Startup 
Ecosystems
Expanding Horizons: Glasgow's Proximity to Key UK and European 
Startup Hubs
Connecting Innovation: Glasgow's Strategic Location amidst Thriving 
Startup Ecosystems
Unlocking Opportunities: Glasgow's Access to Vibrant UK and European 
Startup Ecosystems
Geographic Advantage: Glasgow City Region's 2-hour Proximity to 
Leading UK and European Startup Hubs
Bridging the Gap: Glasgow's Close Proximity to Major UK and European 
Startup Ecosystems
Glasgow's Startup Advantage: Accessing Key UK and European 
Ecosystems within 2 Hours
Thriving at the Crossroads: Glasgow's Strategic Position within UK and 
European Startup Ecosystems
Proximity Matters: Glasgow City Region's Convenient Reach to Prominent 
UK and European Startup Hubs
Exploring Beyond Boundaries: Glasgow's Proximity to Dynamic UK and 
European Startup Ecosystems

DESIGN CONTENT

https://glasgow.dealroom.co/companies/smart_metering_systems
https://glasgow.dealroom.co/companies/enough
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/hv_systems
https://glasgow.dealroom.co/companies/beeks_group_1
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#134

Dealroom.co. 
The Next Generation of Tech Ecosystems  report is the conclusion of a data-driven analysis of 201 tech ecosystems completed by Dealroom.co in December 2022.

Europeʼs Rising Stars ranking 2022
 » view online

Glasgow

Cambridge

Grenoble

Edinburgh

Leuven

Rotterdam

Krakow

Bilbao

Belfast

Antwerp

#137

#139

#143

#144

#145

#146

#148

#149

#153

Country

2022 HQ 

+ 

Founded world eu

United_Kingdom 31 3 1

France 15.9 5 2

Germany 12 6 3

Sweden 5.8 11 4

Switzerland 5.7 12 5

Spain 4 16 7

Netherlands 3.8 17 6

Ireland 2.3 19 8

Finland 2.1 22 9

Norway 1.9 23 10

Sweden 5.8 11

Switzerland 5.7 12

Australia 5.4 13

Brazil 4.4 14

Indonesia 4.3 15

Spain 4 16

Netherlands 3.8 17

Japan 3.5 18

Hong Kong 2.3 19

United_Arab_Em

irates 2.3 19

Glasgow vs Global hubs
 » view online

Spain (#16)

Brazil (#14)

Indonesia (#15)

Australia (#13)

Switzerland (#12)

Sweden (#11)

Netherlands (#17)

Hong Kong (#18)

UAE (#19)

Ireland (#20)

€4B

€5.8B

€5.7B

€5.4B

€4.4B

€4.3B

€3.8B

€2.3B

€2.3B

€2.3B

Glasgow is one of Europeʼs Rising Star tech ecosystems - an ecosystem with strong talent 
and early-stage investment, but currently lacking late-stage capital and scale. 

Slide inspo Spain deck
When considering ecosystem growth many less obvious 
names rise to the top, These hubs benefit from the 
increasing distribution of venture capital, the presence of 
local talent, as well as from the performance of local 
early-stage VCs. 

However, they often lack depth of follow-on investors and 
require strong connections to bigger ecosystems in order 
for their startups to thrive.

Growth lens

Rising Stars

Access the full report
The Next Generation 
of  Tech Ecosystems 
REPORT
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https://dealroom.co/startup-ecosystem-benchmarking
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_france/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_germany/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_sweden/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_switzerland/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_spain/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_netherlands/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_ireland/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_finland/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_norway/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_sweden/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_switzerland/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_australia/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_brazil/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_indonesia/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_spain/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_netherlands/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_japan/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~country_hk_hong_kong~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_arab_emirates~/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_spain/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount
https://docs.google.com/presentation/d/1EF0IeAPAnhJBTkAWNPzyTP8lSobnic-xevEs8DCfq4A/edit#slide=id.g20fda4c0e70_8_560
https://dealroom.co/startup-ecosystem-benchmarking
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Glasgow startups have raised £170M in the last year, which represents 8% investment 
growth on the year before.

Source: Dealroom.co. 
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Growth based on VC investment recorded by city between Q2 2022 - Q2 2023 v. Q2 2021 and Q2 2022
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Dealroom.co. Growth based on VC investment recorded by city between Q2 2022 - Q2 2023 v. Q2 2021 and Q2 2022. 
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£100M

£220M

£15.5B

£725M

£750M

% change Combined funding 
Q2 2022 - Q2 2023

City Region (HQ'd) Data Studio Growth (Apr 22-23 & Apr 21-22) Sum (Apr 22 - Apr 23 Sum (Apr 21 to Apr 22)

Belfast Metropolitan 
Area

https://lookerstudio.
google.com/s/giqK
Qm7zWhk 129.89% 132,351,019 57,571,510

Leeds Bradford

https://lookerstudio.
google.com/s/gHsu
5sV5qjQ 88.47% 426,808,716 226,461,203

Greater Manchester

https://lookerstudio.
google.com/s/p2K8
E5WPUJE 25.83% 746,332,293 593,116,070

Birmingham - 
Wolverhampton

https://lookerstudio.
google.com/s/kZcq
mp9UjD4 18.51% 126,868,957 107,049,398

Glasgow City Region

https://lookerstudio.
google.com/s/o14G
UkBtCYs 8.20% 167,797,061 155,076,997

Nottinghmam Urban 
Area

https://lookerstudio.
google.com/s/r_-Vg
kQOYR8 -5.22% 47,461,939 50,075,261

Sheffield Urban Area

https://lookerstudio.
google.com/s/ufsXI
9ulyyk -19.30% 109,309,667 135,446,735

Greater Bristol

https://lookerstudio.
google.com/s/urFk8
LFBNew -31.74% 382,498,157 560,359,630

Oxfordshire

https://lookerstudio.
google.com/s/s6ZX
mRgdc_o -32.30% 1,435,918,232 2,121,136,751

Cardiff - Newport

https://lookerstudio.
google.com/s/ui_w
GgF-mH0 -33.73% 95,586,703 144,233,635

Edinburgh

https://lookerstudio.
google.com/s/oPkhr
wYGlMQ -43.95% 221,962,873 395,986,774

Greater London

https://lookerstudio.
google.com/s/jt2bSt
nFA1w -54.95% 15,516,070,483 34,441,955,779

Cambridgeshire

https://lookerstudio.
google.com/s/mf9h
Ktc-gUQ -62.73% 724,458,209 1,943,877,113

DESIGN CONTENT
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The funding landscape in Glasgow's startup ecosystem 
has evolved significantly. Increased awareness of angel 
investing and tax benefits has led to a more 
sophisticated and connected ecosystem. 

Transactions have grown in size, and syndicated deals 
are prioritized to maximize outcomes. Investors 
recognize the advantages of joining visible angel 
groups for early access and comprehensive due 
diligence. 

Glasgow's entrepreneurship, backed by technology 
and social media marketing, has attracted investors 
from the UK, Europe, and the USA, fueling the growth 
and potential of the Scottish early-stage ecosystem.

Glasgow's tech ecosystem stands 
out with its ambition to be a key 
tech hub in the UK. Supported by 
strong higher education & 
infrastructure, it recorded the 
second-highest number of Scottish 
university spin-offs and set a new 
record for external investments in 
university spin-outs.

Susie Fisher
Investment Director
at Kelvin Capital

“

VC, angel network based in or 
operates in Glasgow 

» Read more» Read the full interview 
on the platform

The funding landscape in Glasgow's startup ecosystem has 
evolved significantly. Increased awareness of angel investing 
and tax benefits has led to a more sophisticated and connected 
ecosystem. 

Transactions have grown in size, and syndicated deals are 
prioritized to maximize outcomes. Investors recognize the 
advantages of joining visible angel groups for early access and 
comprehensive due diligence. 

Glasgow's entrepreneurship, backed by technology and social 
media marketing, has attracted investors from the UK, Europe, 
and the USA, fueling the growth and potential of the Scottish 
early-stage ecosystem.

Glasgow's tech ecosystem 
stands out with its ambition to 
be a key tech hub in the UK. 
Supported by strong higher 
education & infrastructure, it 
recorded the second-highest 
number of Scottish university 
spin-offs and set a new record 
for external investments in 
university spin-outs.

Susie Fisher
Investment Director
at Kelvin Capital

» Read the full interview

“

https://app.dealroom.co/investors/kelvin_capital/notes/5976
https://glasgow.dealroom.co/investors/par_equity/notes/5974
https://glasgow.dealroom.co/investors/par_equity/notes/5974
https://glasgow.dealroom.co/investors/par_equity/notes/5974
https://glasgow.dealroom.co/investors/par_equity/notes/5974
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Startups in Glasgow attract increasing levels of investment, in stark contrast with most of 
Europeʼs leading and emerging ecosystems. 

Source: Dealroom.co. 
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VC investment in Glasgow v. selected European ecosystems
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Dealroom.co. Growth based on VC investment recorded by city between Q2 2022 - Q2 2023 v. Q2 2021 and Q2 2022. 
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% change Combined funding 
Q2 2022 - Q2 2023

City Region (HQ'd) Data Studio Growth (Apr 22-23 & Apr 21-22) Sum (Apr 22 - Apr 23 Sum (Apr 21 to Apr 22)

Belfast Metropolitan 
Area

https://lookerstudio.
google.com/s/giqK
Qm7zWhk 129.89% 132,351,019 57,571,510

Leeds Bradford

https://lookerstudio.
google.com/s/gHsu
5sV5qjQ 88.47% 426,808,716 226,461,203

Greater Manchester

https://lookerstudio.
google.com/s/p2K8
E5WPUJE 25.83% 746,332,293 593,116,070

Birmingham - 
Wolverhampton

https://lookerstudio.
google.com/s/kZcq
mp9UjD4 18.51% 126,868,957 107,049,398

Glasgow City Region

https://lookerstudio.
google.com/s/o14G
UkBtCYs 8.20% 167,797,061 155,076,997

Nottinghmam Urban 
Area

https://lookerstudio.
google.com/s/r_-Vg
kQOYR8 -5.22% 47,461,939 50,075,261

Sheffield Urban Area

https://lookerstudio.
google.com/s/ufsXI
9ulyyk -19.30% 109,309,667 135,446,735

Greater Bristol

https://lookerstudio.
google.com/s/urFk8
LFBNew -31.74% 382,498,157 560,359,630

Oxfordshire

https://lookerstudio.
google.com/s/s6ZX
mRgdc_o -32.30% 1,435,918,232 2,121,136,751

Cardiff - Newport

https://lookerstudio.
google.com/s/ui_w
GgF-mH0 -33.73% 95,586,703 144,233,635

Edinburgh

https://lookerstudio.
google.com/s/oPkhr
wYGlMQ -43.95% 221,962,873 395,986,774

Greater London

https://lookerstudio.
google.com/s/jt2bSt
nFA1w -54.95% 15,516,070,483 34,441,955,779

Cambridgeshire

https://lookerstudio.
google.com/s/mf9h
Ktc-gUQ -62.73% 724,458,209 1,943,877,113
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1 The Glasgow City Region Ecosystem

5. Methodology & Appendix
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Scope of the report

In this report, the local authorities that are 
considered as part of Glasgow City Region 
include: Glasgow City, North Lanarkshire, South 
Lanarkshire, East Dunbartonshire, West 
Dunbartonshire, Renfrewshire, East 
Renfrewshire, and Inverclyde.

While many startups founded in Glasgow City 
Region relocate beyond its borders, most 
maintain business-critical ties to their 
homelands. In order to take this reality into 
account, this report includes both 
Glasgow-based startups, which maintain their 
main center of business (HQ) in their country of 
origin, and Glasgow-founded startups, which 
relocated their HQ outside of Glasgow.

Methodology & definitions

Startups & venture capital

This report focuses on companies in the internet 
age, i.e. after 2000. Most but not all unicorns are VC 
backed.

Companies included in the analysis are tech-driven. 
Industries include software, ecommerce, online 
marketplaces, hardware, ICT infrastructure. The full 
industry & business model taxonomy can be 
found online 

Investment numbers refer to venture capital 
investment rounds such as seed, series A, B, C, …. 
late stage, and growth equity rounds. It excludes 
debt or other non-equity funding, lending capital, 
grants and ICOs.
Buyouts, M&A, secondary rounds, and IPOs are 
treated as exits: excluded from funding data, but 
included in exit data.

Unicorns

A unicorn is defined as a tech-driven company that 
has reached a $1 billion valuation, on the basis of a 
funding round (unrealised), acquisition or IPO 
(realised).

There are some notable edge-cases:
- Some companies have at some stage reached a $1 
billion but subsequently raised, IPO-ed or were 
acquired below that value. 
- If a unicorn moved HQ, the company is counted in 
the country where it reached unicorn status. 
Occasionally companies received dual HQ status.

Underlying data

Dealroomʼs proprietary database and software 
aggregate data from multiple sources: harvesting 
public information, user-submitted data verified by 
Dealroom, data engineering. All data is verified and 
curated with an extensive manual process.

Most underlying data from the report is available 
online via https://dealroom.co/. For more info 
please visit dealroom.co or contact 
support@dealroom.co. 

DESIGN CONTENT DESIGN CONTENT

Startups & venture capital

This report focuses on companies in the internet 
age, i.e. after 2000. Most but not all unicorns are 
VC backed.

Companies included in the analysis are 
tech-driven. Industries include software, 
ecommerce, online marketplaces, hardware, ICT 
infrastructure. The full industry & business 
model taxonomy can be found online 

Investment numbers refer to venture capital 
investment rounds such as seed, series A, B, C, …. 
late stage, and growth equity rounds. It excludes 
debt or other non-equity funding, lending capital, 
grants and ICOs.
Buyouts, M&A, secondary rounds, and IPOs are 
treated as exits: excluded from funding data, but 
included in exit data.

Underlying Data

Dealroomʼs proprietary database and software 
aggregate data from multiple sources: 
harvesting public information, user-submitted 
data verified by Dealroom, data engineering. All 
data is verified and curated with an extensive 
manual process.

Most underlying data from the report is 
available online via https://dealroom.co/. For 
more info please visit dealroom.co or contact 
support@dealroom.co. 

Methodology & definitions

Dealroom.co. 

https://knowledge.dealroom.co/knowledge/dealroom-industries
https://dealroom.co/
mailto:support@dealroom.co
https://knowledge.dealroom.co/knowledge/dictionary-taxonomy
https://knowledge.dealroom.co/knowledge/dictionary-taxonomy
https://dealroom.co/
mailto:support@dealroom.co
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Visit 
glasgow.dealroom.co to explore 

Glasgow’s tech ecosystem 
in greater depth. 

Powered by

Supported by

To discuss partnership opportunities, 
contact ecosystems@dealroom.co
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Dealroom.co

Powered by

Visit glasgow.dealroom.co
to explore Glasgowʼs tech ecosystem 

in greater depth.

Supported by

https://glasgow.dealroom.co/dashboard?applyDefaultFilters=true
https://dealroom.co/
https://glasgow.dealroom.co/dashboard?applyDefaultFilters=true
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