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In Q1 2023, 
$80 billion was 
invested, down 
64%.

View all rounds »

Early stage startups that 
raised big rounds in Q1 
include Remp People, 
Almentor, Tané, and 
Meshini. 

Done on deck & guide

Early stage startups that raised 
big rounds in Q1 include Remp 
People, Almentor, Tané, and 
Meshini. 

Early stage startups 
that raised big rounds 
in Q1 include:

Source: dealroom.co | Created with Datawrapper.de

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
https://app.dealroom.co/companies/rem_people
https://app.dealroom.co/companies/almentor_net
https://app.dealroom.co/companies/tane
https://app.dealroom.co/companies/meshini
https://app.dealroom.co/companies/rem_people
https://app.dealroom.co/companies/rem_people
https://app.dealroom.co/companies/almentor_net
https://app.dealroom.co/companies/tane
https://app.dealroom.co/companies/meshini
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In breakout stage, $26 
billion was invested, down 
51% from the peak.

In late stage, $40 billion 
was invested in Q1, down 
71% from the peak.

In early stage, $15 billion 
was invested in Q1 2023, 
down 32% from the peak.

done

View interactive VC guide»

Source: dealroom.co | Created with Datawrapper.de

https://dealroom.co/guides/global-venture-capital-monitor
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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View all unicorns

The unicorn 
bonanza is over.

done

Source: dealroom.co | Created with Datawrapper.de

https://app.dealroom.co/curated-heatmaps/unicorns/location/f/year_became_unicorn_min/anyof_2000?endYear=2023&id=53814&interval=quarterly&rows=~USA%2520and%2520Canada_region_filter~~africa~asia~europe~oceania~~Latin%2520America_region_filter~&showStats=line&sort=-_2022&startYear=2012&type=amount
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View all rounds »

The gainers in 2023 are 
Energy, Cybersecurity, 
Semiconductors, 
LegalTech.

done

Source: dealroom.co | Created with Datawrapper.de

https://app.dealroom.co/curated-heatmaps/funding/industry?endYear=2023&interval=quarterly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&showStats=table&sort=-2022&startYear=2017&type=amount
https://app.dealroom.co/curated-heatmaps/funding/industry/f/slug_locations/anyof_~state_new_york_usa~?endYear=2023&interval=quarterly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&showStats=table&sort=-2022&startYear=2017&type=amount
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View all rounds »

On a more granular 
level, clean energy, 
innovative food, 
agritech, waste, 
autonomous, regtech.

Done
chart

Source: dealroom.co | Created with Datawrapper.de

https://app.dealroom.co/curated-heatmaps/funding/sub_industry?endYear=2023&interval=yearly&rows=accessories~accommodation~adtech~agritech~apparel~autonomous%2520%2526%2520sensor%2520tech~banking~betting%2520%2526%2520gambling~biotechnology~board%2520games~booking%2520%2526%2520search~business%2520travel~clean%2520energy~cloud%2520%2526%2520infrastructure~console%2520%2526%2520pc%2520gaming~construction~content%2520production~crm%2520%2526%2520sales~crypto%2520and%2520defi~data%2520protection~device%2520security%2520%2526%2520antivirus~ecommerce%2520solutions~energy%2520efficiency~energy%2520providers~energy%2520storage~esports~financial%2520management%2520solutions~fitness~food%2520logistics%2520%2526%2520delivery~footwear~health%2520platform~identity%2520%2526%2520access~in-store%2520retail%2520%2526%2520restaurant%2520tech~innovative%2520food~insurance~intellectual%2520property~kitchen%2520%2526%2520cooking%2520tech~learning%2520tools%2520and%2520resources~legal%2520documents%2520management~legal%2520information~legal%2520matter%2520management~logistics%2520%2526%2520delivery~luxury~maintenance~marketing%2520analytics~medical%2520devices~mobile%2520gaming~mobility~mortgages%2520%2526%2520lending~navigation%2520%2526%2520mapping~oil%2520%2526%2520gas~online%2520travel%2520agency~payments~pharmaceutical~public%2520safety~publishing~real%2520estate%2520services~real%2520estate%2520software~regtech~regtech%2520%2526%2520compliance~search%252C%2520buy%2520%2526%2520rent~self-service%2520and%2520lawyer%2520marketplace~social%2520media~sport%2520league%2520%2526%2520club~sport%2520media~sport%2520platform%2520%2526%2520application~sport%2520supplements~sporting%2520equipment~streaming~travel%2520analytics%2520%2526%2520software~vehicle%2520production~waste%2520solution~water~wealth%2520management~workspaces&sort=-2022&startYear=2017&type=amount
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Datawrapper chart (link)

Done on deck, update guideA third of all Seed-stage 
venture capital is 
invested in Europe. 
The US still dominates 
at mid/late-stage.

View interactive VC guide»

Source: dealroom.co | Created with Datawrapper.de

https://app.datawrapper.de/chart/zCOW7/visualize
https://dealroom.co/guides/global-venture-capital-monitor
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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2022202120202019201820172016

Q4Q3

2015

Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

2023

Q4 Q1

Query

$50B

$100B

Vision 
Fund #1

Vision 
Fund #2

$24.9B

Global VC 
investors raised 
$400B in dry 
powder in 2021 
and 2022. Plus a 
further $24.9B in 
Q1 2023.

View all funds »

New venture capital funds raised, global 

https://app.dealroom.co/new-funds/f/locations/anyof_Europe_North%20America_South%20America_Asia_Oceania_Africa/years/anyof_2022_2023?applyDefaultFilters=true&showStats=true
https://app.dealroom.co/new-funds/f/locations/anyof_Europe_North%20America_South%20America_Asia_Oceania_Africa/new_fund_type/anyof_Venture%20Capital/years/anyof_2022_2023?applyDefaultFilters=true&showStats=QUARTER
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Update to 2023 (link)

North America
52%

Europe 
18%

RoW 
10%

Rest of Asia 
8%

Bay Area 
London 

São Paulo 

Tel Aviv 

New York 

Paris 

Melbourne 

Bengaluru 

Greater Boston Region

Berlin

Stockholm 

Amsterdam 

Munich 

Rest 

Greater Los Angeles

Seattle, WA
Chicago 

Singapore

New Delhi

Seoul

Hong Kong

Rest 

Sydney 

Rest 

Austin
Washington DC

Rest 

592

217

90

121

48
36
36
33

263

105

43

35

32

21

15

200

98
37

33

26

24

17

60

24

19

10

91

San Diego 29

Unicorns are increasingly globally distributed.

Toronto-Waterloo 
Montreal 

20
10

Source: dealroom.co.  *Includes all HQ  & founded unicorns & $1B+ exits. Asia excludes MENA countries and Israel.  

China 
12%

Beijing 

Shanghai 

Shenzhen 

Hangzhou 

Guangzhou

Rest 

139

81

27

25

12

27

Nanjing 12

Lagos 5
Dubai 5

Kyiv 5

Copenhagen 14
Zurich 12
Cambridge 12 Tokyo 12

https://docs.google.com/spreadsheets/d/1NKNxYYb-Eeo3yB1j4mYDYpCsHKQQ1U2NEVvXl13TtKI/edit#gid=834044036
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Source: Dealroom.co. LOCATION % Drop
United States -33%
China -31%
United 
Kingdom -24%
India -48%
Germany -42%
France 8%
Canada -30%
Brazil -64%
Israel -24%
South Korea -14%

-14%

Top 10 countries by VC funding in 2021, year-on-year VC investment (2021-2022)

-24%

-64%

-30%

8%

-42%

-48%

-24%

-31%

-33%

United Kingdom

New datawrapper version - ready to 
insert into Global guide

LOCATION % Drop
United States -33%
China -31%
United 
Kingdom -24%
India -48%
Germany -42%
France 8%
Canada -30%
Brazil -64%
Israel -24%
South Korea -14%

USA

China

UK

India

Germany

France

Canada

Brazil

Israel

South Korea

Datawrapper chart link

View data »

Of the top 
VC-raising nations, 
only France raised 
more investment 
in 2022 than 2021.

Source: dealroom.co | Created with Datawrapper.de Top 10 countries by VC funding in 2021.

Change in VC investment 2021-2022 - top 10 countries by VC in 2021 

https://app.datawrapper.de/chart/2LsD7/publish
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~costa_rica~~~czech_republic~~denmark~estonia~finland~france~germany~greece~hungary~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~slovakia~slovenia~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~brazil&sort=-_2022&startYear=2021&type=amount
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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▊ $250m+ 

▊ $100–250m  

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

$40B

$30B

$20B

$10B

2022202120202019201820172016
Q4Q3

2015
Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

VC investment in European startups

Growth

Breakout

Early

DESIGN CONTENT

In Q1 2023, European venture capital investment dropped by 58% year on 
year, to $14B.

14.4/34

2023
Q4 Q1

Replace w datawrapper on 
deck
update guide

Datawrapper chart link

$40B

$30B

$20B

$10B

2022202120202019201820172016
Q4Q3

2015
Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

2023
Q4 Q1

Source: dealroom.co | Created with Datawrapper.de

View all rounds »

https://app.datawrapper.de/chart/XWap2/publish#export-image
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds


Page / 14  

Done on deck, 
update guide
DW chart

In breakout stage, $7 billion 
was invested, down 13% 
from the peak.

In late stage, $3 billion was 
invested, down 86% from 
the peak.

In early stage, $5 billion was 
invested, down 17% from 
the peak.

Almost all the fall in European venture capital has been at late-stage. More 
was raised from Seed to Series A rounds in Q1 than from all $100M+ rounds.

Source: dealroom.co | Created with Datawrapper.de

In breakout stage, $7 
billion was invested, down 
13% from the peak.

In late stage, $3 billion was 
invested, down 86% from 
the peak.

In early stage, $5 billion 
was invested, down 17% 
from the peak.

https://app.datawrapper.de/archive/team/-zAFdE0w/157129?orderBy=publishedAt
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The number of Seed and Series A rounds has also grown 4.7x 
since 2012.

6K

4K

2K

1.2%
1–1.5%

Depending on the cohort, 
roughly 1–1.5% of (pre)seed 
funded companies turn into 

unicorns.
Number of European rounds » view online

▊  $250K–1m (pre-seed)   ▊  $1–4m (seed)   ▊ $4–15m (series A)   ▊ $15m+ (series A)    

2014 2015 2016 2017 2018 2019 2020 20212012 2013

6.1K

1.3K

2.4K

Source: Dealroom.co.

2022

6.5K

https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_250000/growth_stages/not_mature/rounds/anyof_EARLY%20VC_SEED_SERIES%20A_ANGEL/slug_locations/anyof_europe/tags/not_outside%20tech?chartDataKey=count&showStats=YEAR&statsType=rounds
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The number of Seed and Series A rounds has also grown 5x 
since 2012.

1.5K

1K

0.5K

1.2%
1–1.5%

Depending on the cohort, 
roughly 1–1.5% of (pre)seed 
funded companies turn into 

unicorns.
Number of UK rounds » view online

▊  $250K–1m (pre-seed)   ▊  $1–4m (seed)   ▊ $4–15m (series A)   ▊ $15m+ (series A)    

2014 2015 2016 2017 2018 2019 2020 20212012 2013

1.7K

0.4K

0.8K

Source: Dealroom.co.

2022

2K

UK (unicorn conversion not updated)

https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_250000/growth_stages/not_mature/rounds/anyof_EARLY%20VC_SEED_SERIES%20A_ANGEL/locations/anyof_United%20Kingdom/tags/not_outside%20tech?chartDataKey=count&showScale=absolute&showStats=YEAR&statsType=rounds
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The number of Seed and Series A rounds has also grown 5x 
since 2012.

6K

4K

2K

1.2%
1–1.5%

Depending on the cohort, 
roughly 1–1.5% of (pre)seed 
funded companies turn into 

unicorns.
Number of EMEA rounds » view online

▊  $250K–1m (pre-seed)   ▊  $1–4m (seed)   ▊ $4–15m (series A)   ▊ $15m+ (series A)    

2014 2015 2016 2017 2018 2019 2020 20212012 2013

7.3K

1.5K

2.8K

Source: Dealroom.co.

2022

7.6K

EMEA (unicorn conversion not updated)

https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_250000/growth_stages/not_mature/rounds/anyof_EARLY%20VC_SEED_SERIES%20A_ANGEL/regions/anyof_EMEA/tags/not_outside%20tech?chartDataKey=count&showStats=YEAR&statsType=rounds


Page / 18  

The number of Seed and Series A rounds has also grown 4.8x 
since 2012.

2K

1.5K

1K 1.2%
1–1.5%

Depending on the cohort, 
roughly 1–1.5% of (pre)seed 
funded companies turn into 

unicorns.
Number of NPA rounds » view online

▊  $250K–1m (pre-seed)   ▊  $1–4m (seed)   ▊ $4–15m (series A)   ▊ $15m+ (series A)    

2014 2015 2016 2017 2018 2019 2020 20212012 2013

2.2K

0.5K

0.9K

Source: Dealroom.co.

2022

2.4K

NPA (unicorn conversion not updated)

https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_250000/growth_stages/not_mature/rounds/anyof_EARLY%20VC_SEED_SERIES%20A_ANGEL/regions/anyof_New%20Palo%20Alto/tags/not_outside%20tech?chartDataKey=count&showStats=YEAR&statsType=rounds
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VC investment in Q1 2023

United Kingdom

Sweden

Germany

Israel

Spain

Switzerland

Italy

Netherlands

 Denmark

Norway

Finland

Belgium

Saudi Arabia

Estonia

$1.0B

$0.8B

$0.6B

$0.4B

$0.4B

$0.3B

$0.3B

$0.2B

$0.2B

$5.1B

$2.6B

$2.6B

$1.6B

$1.0B

France $2.5B

DESIGN CONTENT

Datawrapper chart (link)

Done on deck, update guide

View data »

The UK, France 
and Germany 
raised the most 
investment in 
Europe in Q1 
2023. 

Source: dealroom.co | Created with Datawrapper.de

https://app.datawrapper.de/chart/OkEon/visualize#refine
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=41907&interval=quarterly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~&sort=-q_12023&startYear=2000&type=amount
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Source: Dealroom.co.

Of the biggest European startup ecosystems, Switzerland most bucked the 
global trend, raising 34% more VC investment in 2022 than 2021.

-39%

Top 10 countries by VC funding in 2021, year-on-year VC investment (2021-2022)

-25%

-60%

-29%

5%

-43%

-49%

-27%

-45%

-36%

United Kingdom

Need to update guide
Chart

UK

Germany

France

Sweden

Switzerland

Netherlands

Spain

Ireland

Top 10 European countries by VC funding in 2021, year-on-year VC investment (2021-2022)

Finland

Norway

Source: dealroom.co | Created with Datawrapper.de. Top 10 European countries by VC investment in 2022.

https://app.datawrapper.de/archive/team/-zAFdE0w/157917#/HQNNr
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ONLY UP TO Q4 2022
Update on guide

Source: dealroom.co | Created with Datawrapper.de

In the last 9 months, Energy startups have been the biggest gainers by share 
of venture capital. 
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New venture capital funds raised 
by European VCs » view online  

Biggest funds raised in Q1 2023

DESIGN CONTENT

The rate of new funds raised by investors has slowed. Though record levels 
of dry powder raised in the last two years are largely still at VCsʼ disposal.

● Updated on deck
● Update guide
● Chart

Source: dealroom.co | Created with Datawrapper.de

https://app.dealroom.co/new-funds/f/new_fund_type/anyof_Venture%20Capital/regions/anyof_Europe?applyDefaultFilters=true&showStats=QUARTER
https://app.datawrapper.de/archive/team/-zAFdE0w/140531#/4tcPA
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European venture capital is increasingly competitive. The number of 
unique investors active in Europe doubled between 2020 and 2022. Model link

Source: dealroom.co | Created with Datawrapper.de

https://docs.google.com/spreadsheets/d/1CJcuUvz2o0J4Sd_6sXlnDC46k_MRZ4TwQXxvU7cnGm0/edit#gid=1357273664
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Data updated

update guide
EMEA startups raised $17.1B in Q1 2023, a 56% fall year on year.

Source: dealroom.co | Created with Datawrapper.de

2022202120202019201820172016
Q4Q3

2015
Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

▊ $250m+ 

▊ $100–250m  

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

Growth

Breakout

Early

2023
Q4 Q1

View all rounds »

$40B

$30B

$20B

$10B

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Need to update guide
ChartEMEAʼs share of 

global VC 
investment has 
been creeping up 
in recent years.

View interactive VC guide»

Source: dealroom.co | Created with Datawrapper.de

https://app.datawrapper.de/chart/ZKnvv/visualize#refine
https://dealroom.co/guides/emea
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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Refreshed charts, should update 
in guide - charts link

Source: dealroom.co | Created with Datawrapper.de

In breakout stage, $8 
billion was invested, down 
43% from the peak.

In late stage, $5 billion was 
invested, down 79% from 
the peak.

In early stage, $5 billion 
was invested in Q1 2023, 
down 30% from the peak.

View interactive VC guide»

https://app.datawrapper.de/archive/team/-zAFdE0w/150930
https://dealroom.co/guides/emea
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_New%20Palo%20Alto/rou
nds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=true

▊ $250m+ 

▊ $100–250m  

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

Scaleup

Breakout

Startup

$4.1B was invested into UK startups in Q1 2023, 67% less than in the same 
period in 2022.
$15B

$10B

$5B

2022202120202019201820172016
Q4Q3

2015
Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

 $4.1B

 $12.6B

 $7.7B

2023
Q4 Q1

Replace with datawrapper on 
deck
update guide

Source: dealroom.co | Created with Datawrapper.de

View all rounds »

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_kingdom~/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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In breakout stage, $2.2 
billion was invested, down 
51% from the peak.

In late stage, $688 million 
was invested, down 89% 
from the peak.

In early stage, $1.2 billion 
was invested, down 32% 
from the peak.

Need to update guide

Most of the fall in UK startup funding is due to the disappearance of 
megarounds. Early-stage investment is still active and competitive.

Source: dealroom.co | Created with Datawrapper.de

View interactive VC guide »

In breakout stage, $7 
billion was invested, down 
13% from the peak.

In late stage, $3 billion was 
invested, down 86% from 
the peak.

In early stage, $5 billion 
was invested, down 17% 
from the peak.

https://dealroom.co/guides/united-kingdom
https://dealroom.co/guides/united-kingdom
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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$3B

$2B

$1B

New venture capital funds raised by VCs in the UK Biggest funds raised in Q1 2023

Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

202220212020201920182017

DESIGN CONTENT

UK-based venture capital investors raised $21.7B in 2021 and 2022, 36% of 
all European capital. 

2023

Q4 Q1

$4B

$5B

Done - UK chart complete & 
added to UK guide

Source: dealroom.co | Created with Datawrapper.de

https://app.dealroom.co/new-funds/f/locations/anyof_United%20Kingdom/new_fund_type/anyof_Venture%20Capital/years/anyof_2023?applyDefaultFilters=true&showStats=QUARTER&sort=-new_fund_amount
https://app.dealroom.co/new-funds/f/locations/anyof_United%20Kingdom/new_fund_type/anyof_Venture%20Capital/years/anyof_2023?applyDefaultFilters=true&showStats=QUARTER&sort=-new_fund_amount
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Golden Triangle
Oxford, Cambridge, 
London

Paris
Sorbonne University (33 
Nobel Prizes, 6 Fields 
Medals, & 1 Turing Award)

Northern Triangle
Universities of Leeds, 
Manchester and Sheffield 
(& periphery Lancaster 
and Liverpool)

Eindhoven / 
Brainport
(ASML, NXP)

Edinburgh

Dundee

Southampton

Wageningen

Brussels
Leuven / Flanders
KU Leuven

London 

Amsterdam

Leiden

The Hague

Rotterdam

Paris-Saclay Cluster
40% of Paris Region 
public research and 

private R&D

The Randstad

Newport
Cardiff

``` x
Unicorns since 2019

#...
Seed stage funding

#1

Growth funding

#...
University talent

#1

New Palo Alto
UK, FRANCE, BENELUX

Bristol 
Semiconductors 

hub and University 
of Bristol

Birmingham
University of 
Birmingham

(10 Nobel prizes)

Source: dealroom.co 

New Palo Alto is a Science 
Supercluster: three out of 
the top 10 science clusters 
within 4 hours commuting 
distance. 

A good example of an ecosystems 
that can combine science, 
entrepreneurship, capital, and 
frontier R&D. 

Explore New Palo Alto »

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_New%20Palo%20Alto/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_New%20Palo%20Alto/rou
nds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&stats
Type=rounds

202120202011 2012 2013 2014 2015 2016 2017 2018 20192010 2022
 YTD

$40B

$60B

$20B

Startups in the New Palo Alto supercluster raised $5.1B in Q1 2023, 
returning to 2020 levels of investment. 

$36.9B

$53.0B

$2.5B

$22.1B

2010–2020
Seed 5.3x

Series A 4.8x

Series B 6.9x

Series C 16.9x

Megarounds 12.9x

Megarounds+ 3.2x
$20B

$15B

$10B

$5B

2022202120202019201820172016
Q4Q3

2015
Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q4Q3Q2Q1 Q2Q1 Q3

 $5.1B

 $16.3B

 $10.2B

2023
Q4 Q1

Q1 2023 vs Q1 
2022

Q1 2023 vs Q4 
2022

Pre-seed $0-1M -60% -43%

Seed $1-4M -38% -21%

Series A $4-15M -20% 9%

Series B $15-40M -45% -39%

Series C $40-100M -53% -6%

Megarounds 
$100-250M -85% -63%

Megarounds $250M -94% -45%

Source: dealroom.co.

 $5.2B

▊ $250m+ 

▊ $100–250m  

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

Scaleup

Breakout

Startup

View all rounds »

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_New%20Palo%20Alto/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
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View interactive data »

Share of global VC investment by destination (2020-Q1 2023)

▊ Rest of World

▊ Asia

▊ Rest of Americas

▊  Bay Area

▊  Rest of EMEA
▊  New Palo Alto

25%

75%

100%

50%

Datawrapper chart (link)

Seed
$1–4M

Series A
$4–15M

Series B
$15–40M+

Series C
$40–100M+

Megaround
$100–250M

Megaround+
$250M+

Startup stage Breakout stage Scaleup stage

New Palo Alto 
startups have 
caught up with 
the Bay Area for 
Seed investment, 
now accounting 
for 11% of the 
global Seed 
funding.

Source: dealroom.co | Created with Datawrapper.de

https://dealroom.co/guides/guide-to-new-palo-alto
https://app.dealroom.co/transactions.rounds/f/amount_max/anyof_15000000/founding_or_hq_regions/anyof_MENA/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?showStats=YEAR&sort=-amount&statsType=rounds
https://app.datawrapper.de/chart/63y6E/visualize#refine
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Data updated, needs 
formatting of the charts 
[done] chart link

Enterprise Value * Number of unicorns ** Future unicorns VC funding since 2015 % of new funds as total of 
VC funding (2015-2022YTD)

$9.1T 542

123

90

83

67

68

22

643

113

206

152

95

103

37

$1.9T

$1.4T      #3
$1.2T

$0.8T

$0.7T

$0.6T

$0.6T

$0.3T

175      #3
182

296                #2
242

$0.3T 27 46

$157B      #4

$423B

$174B

$159B

$103B

$89B

$72B

$77B

$17B

$33B

Bay Area

Beijing

New Palo Alto

New York

Boston

London

Los Angeles

Shanghai

Shenzhen

Singapore

NPA is overperforming … … and yet underinvested

42%                  #5

45%

10%

77%

51%

47%

26%

18%

15%

22%

New Palo Alto is overperforming, yet undercapitalized.

ECOSYSTE
M

Enterprise 
Value

Number of 
unicorns 
founded 
and HQ'ed

Number of 
future 
unicorns

VC funding 
since 2015

New funds 
since 2015

Share of 
new funds 
as total of 
VC funding 
since 2018

Bay Area $ 7.4T 582 739 $ 504B $ 225.3B 45%

Beijing $ 1.7B 139 141 $ 202B $ 19.2B 10%

New Palo 
Alto $ 1.4T 216 333 $ 190B $ 79.1B 42%

New York 
City $ 1.2T 204 271 $ 189B $ 132.4B 70%

Boston $ 981.9B 120 240 $ 128B $ 61.3B 48%

London $ 624.7B 105 158 $ 103B $ 2.8B 3%

Los Angeles $ 944.6B 89 167 $ 114B $ 15.7B 14%

Shanghai $ 639.6B 80 150 $ 115B $ 24.8B 22%

Shenzhen $ 848.3B 28 56 $ 31B $ 3.2B 10%

Singapore $ 345.0B 31 59 $ 40B $ 8.2B 20%

#3 #2#2 #2 #3 #3

Source: dealroom.co | Created with Datawrapper.de

https://app.datawrapper.de/archive/team/-zAFdE0w/139173#/dqdQX
https://app.dealroom.co/companies/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/last_funding_year_min/anyof_2017/launch_year_min/anyof_1990/ownerships/not_public/regions/anyof_Bay%20Area/tags/not_outside%20tech_verified%20unicorns%20and%20%241b%20exits_icarus%3A%20from%20unicorn%20to%20failure_became%20%241b%20as%20subsidiary/valuation_min/anyof_250000000?applyDefaultFilters=true
https://app.dealroom.co/companies/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/last_funding_year_min/anyof_2017/launch_year_min/anyof_1990/ownerships/not_public/regions/anyof_Bay%20Area/tags/not_outside%20tech_verified%20unicorns%20and%20%241b%20exits_icarus%3A%20from%20unicorn%20to%20failure_became%20%241b%20as%20subsidiary/valuation_min/anyof_250000000?applyDefaultFilters=true
https://app.dealroom.co/companies/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/last_funding_year_min/anyof_2017/launch_year_min/anyof_1990/ownerships/not_public/regions/anyof_Bay%20Area/tags/not_outside%20tech_verified%20unicorns%20and%20%241b%20exits_icarus%3A%20from%20unicorn%20to%20failure_became%20%241b%20as%20subsidiary/valuation_min/anyof_250000000?applyDefaultFilters=true
https://app.dealroom.co/curated-heatmaps/new-funds/location/f/new_fund_type/anyof_Venture%20Capital?endYear=2023&interval=yearly&rows=~Bay%2520Area_region_filter~~~Beijing%2520Metropolitan%2520Area_region_filter~~~New%2520Palo%2520Alto_region_filter~~~New%2520York%2520City_region_filter~~~Greater%2520Boston%2520Region_region_filter~~~Greater%2520London%252C%2520United%2520Kingdom_region_filter~~~Greater%2520Los%2520Angeles_region_filter~~~Shanghai%2520Metropolitan%2520Area_region_filter~~~Shenzhen_region_filter~~~Singapore_region_filter~~~Amsterdam%2520Metropolitan%2520Area_region_filter~~~Ile-de-France%2520%28Paris%2520Region%29_region_filter~~~Berlin%252FBrandenburg%2520Metropolitan%2520Region_region_filter~&sort=-2022&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/new-funds/location/f/new_fund_type/anyof_Venture%20Capital?endYear=2023&interval=yearly&rows=~Bay%2520Area_region_filter~~~Beijing%2520Metropolitan%2520Area_region_filter~~~New%2520Palo%2520Alto_region_filter~~~New%2520York%2520City_region_filter~~~Greater%2520Boston%2520Region_region_filter~~~Greater%2520London%252C%2520United%2520Kingdom_region_filter~~~Greater%2520Los%2520Angeles_region_filter~~~Shanghai%2520Metropolitan%2520Area_region_filter~~~Shenzhen_region_filter~~~Singapore_region_filter~~~Amsterdam%2520Metropolitan%2520Area_region_filter~~~Ile-de-France%2520%28Paris%2520Region%29_region_filter~~~Berlin%252FBrandenburg%2520Metropolitan%2520Region_region_filter~&sort=-2022&startYear=2000&type=amount
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Bay%20Area/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Beijing%20Metropolitan%20Area/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_New%20Palo%20Alto/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_New%20York%20City/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Greater%20Boston%20Region/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Greater%20London%2C%20United%20Kingdom/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Greater%20Los%20Angeles/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Shanghai%20Metropolitan%20Area/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Shenzhen/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/f/founding_or_hq_regions/anyof_Singapore/tags/anyof_verified%20unicorns%20and%20%241b%20exits


Half of the worldʼs top 
science clusters are in 
Europe.
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Science clusters
Density &  innovation lens

Source: dealroom.co 
``` x



Get the latest 
bi-weekly insights, 
with the 
ecosystem
newsletter.

Sign up

To update

Sign up »

https://dealroom.co/newsletters/ecosystem-update#section-2
https://dealroom.co/newsletters/foodtech
https://dealroom.co/newsletters/ecosystem-update#section-2


Page / 39  

Venture capital investment

Investment numbers refer to rounds 
such as Seed, Series A, B, C, …. late 
stage, and growth equity rounds.

Venture capital investment figures 
exclude debt or other non-equity 
funding, lending capital, grants and 
ICOs.

Buyouts, M&A, secondary rounds, 
and IPOs are treated as exits: 
excluded from funding data.

Investment rounds are sourced from 
public disclosures including press 
releases, news, filings and verified 
user-submitted information.

Valuation

The combined valuation of the tech 
ecosystem is based on their market 
cap or latest transaction value.

Transaction value is realized from 
exit or implied unrealised valuation 
from the latest VC round, which is 
either announced or estimated by 
Dealroom based on benchmarks.

Startups, scaleups, 
grownups and tech

Companies designed to grow fast. 
Generally, such companies are 
VC-investable businesses. 
Sometimes they can become very 
big (e.g. $1B+ valuation). 

When startups are successful, they 
develop into scaleups (>50 
people), grownups (>500 people) 
and result in big companies, like 
Klarna or Coinbase.

Only companies founded since 
1990 are included in this report.

Methodology.
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