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Investing in the future of marketplaces. 

NN Group is an international financial services 
company, active in 11 countries, with a strong 
presence in a number of European countries and 
Japan. Our roots lie in the Netherlands, with a rich 
history that stretches back over 175 years.

With our 14,000 employees, NN provides retirement 
services, pensions, insurance, banking and 
investments to approximately 18 million customers. 
NN Group includes Nationale-Nederlanden, NN, ABN 
AMRO Insurance, Movir, AZL, BeFrank, OHRA and 
Woonnu.

Investing in the future of marketplaces. 

Adevinta Ventures is the VC arm of the Adevinta group, a 
global online classifieds specialist operating leading digital 
marketplaces in 14 countries. We invest in fast- growing 
European startups (Series A and B rounds) that can shape the 
future of mobility, real estate, work and fintech. 
We also foster collaboration opportunities between our 
portfolio companies and Adevinta brands.

Global startup & venture capital intelligence platform. 

Dealroom.co is the foremost data provider on startup, 
early-stage and growth company ecosystems in Europe and 
around the globe. 

Founded in Amsterdam in 2013, we now work with many of 
the world's most prominent investors, entrepreneurs and 
government organizations to provide transparency, analysis 
and insights on venture capital activity.

https://marketplaces.dealroom.co/companies.startups/f/revenues/anyof_marketplace%20%26%20ecommerce
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VC funding for marketplaces in 2022 was down 50% year-over-year, returning to 
pre-pandemic numbers, with $74B raised.

Source: Dealroom.co 
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https://fintech.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds
https://marketplaces.dealroom.co/transactions.rounds/f/business_models/allof_marketplace%20%26%20ecommerce/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=HALF_YEAR&statsType=rounds
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41 new marketplace unicorns were created in 2022, the lowest number since 2016.

Source: Dealroom.co 
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28% of VC backed 
marketplaces startups 
have raised capital in 

2022.

Combined enterprise value adjustments mostly happened in public markets.

Source: Dealroom.co 
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After a drop in the second half of the year, 
B2B VC funding dropped 33% while 
B2C fell 57% YoY. 

Source: Dealroom.co 
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https://fintech.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds
https://marketplaces.dealroom.co/transactions.rounds/f/business_models/allof_marketplace%20%26%20ecommerce/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=HALF_YEAR&statsType=rounds
https://dealroom.co/reports/b2b-marketplaces-2022
https://dealroom.co/uploaded/2022/11/B2B-Marketplaces-report-1669387231.pdf?x35994
https://dealroom.co/uploaded/2022/11/B2B-Marketplaces-report-1669387231.pdf?x35994


Page / 9  

Marketplace median round sizes have fared worse than other business models.

Source: Dealroom.co. Note: no rounds under $100k are considered for this analysis.
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Fintech, Food and Health marketplaces received the most VC funding in 2022. 

Source: Dealroom.co. Overlap between industries may occur. 
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Food Delivery, Mortgages & Lending and Crypto & DeFi were the highest funded 
sub-industries.

Source: Dealroom.co. *Fanatics has been removed from the Sporting Equipment category as an outlier.

VC Funding by Sub-Industry, 2022 vs 2021

Food Logistics & Delivery

Mortgages & Lending

Crypto & DeFi

Health Platform

Logistics Delivery

Search, Buy & Rent

Wealth Management

Insurance

Sporting

$6.3B

$5.3B

$4.7B

$4.7B

$4.4B

$4.3B

$4.0B

$2.4B

$2.4B

Learning Tools & Resources $2.2B

Insurance

Learning Tools & 
Resources

Health Platform

Crypto & DeFi

Mortgages & Lending

Wealth Management

Search, Buy & Rent

Logistics Delivery

Food Logistics & Delivery

Sporting

0%-20%-40%-60%

VC Funding Growth by Sub-Industry, 2022 vs 2021

-37%

-37%

-41%

-44%

-48%

-59%

-61%

-62%

-62%

-74%

VC Funding Growth by Sub-Industry, 2022 vs 2021

Insurance

Learning Tools & Resources

Health Platform

Crypto & DeFi

Mortgages & Lending

Wealth Management

Search, Buy & Rent

Logistic Delivery

Food Logistic & 
Delivery 

Sporting -74%

-62%

-62%

-61%

-59%

-48%

-44%

-41%

-37%

-37%



Page / 12  

The number of IPOs, and amount of capital raised from going public, collapsed in 2022.

Source: Dealroom.co 
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Consolidation season. 2022 was the most active year yet for marketplaces acquisitions, with 
120% growth in number over 2021, while acquisition value dropped 51%.

Source: Dealroom.co 
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North American and European investors and startups have steadily increased their interest in 
marketplace startups.

Source: Dealroom.co 

Wealth management 
platform

$1.4B

Trading market maker

$1.2B 

Payments platform

$1.0B

BaaS

$620M

Institutional crypto 
platform

$550M

SME finance

€486M

Ethereum app and 
infrastructure builder

$450M

Ethereum scaling and 
infrastructure

$450M

Crypto exchange

$400M

DONE

Global marketplace VC funding by investor 
location » view online

H1 2017

H2 2017

H1 2018

H2 2018

H1 2019

H2 2019

H1 2020

H2 2020

H1 2021

H2 2021

H1 2022

Global marketplace VC funding, by company 
location » view online

2017 2018 2019 2020 2021 2022

20%

40%

60%

80%

20%

40%

60%

80%

100%

100%

▊ Europe     ▊ North America     ▊ Asia     ▊ Rest of World ▊ Europe     ▊ North America     ▊ China      ▊ Rest of Asia     ▊ Rest of World  ▊ Undisclosed

2017 2018 2019 2020 2021 2022 

20%

40%

60%

80%

100%

2017 2018 2019 2020 2021 2022 

8%

28%

3%

38%

22%

<1.0%3%

21%

40%

25%

11%

5%

31%

41%

23%

1%

61%

26%

11%

https://fintech.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2017_2018_2019_2020_2021_2022?showStats=YEAR&statsType=investor-location
https://app.dealroom.co/transactions.rounds/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2017_2018_2019_2020_2021_2022?showScale=percentage&showStats=YEAR&statsType=country


Page / 16  

Marketplaces VC funding contraction has been felt across the globe, with Africa the only 
region bucking the trend, with growth in 2022.

Source: Dealroom.co 
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Open Alternative protein landscape

Dealroom has launched a powerful predictive algorithm to 
discover the most promising companies, Dealroom Signal.

The input for each Signal's algorithm includes company growth (team size, 
product growth), founders strength, completion score and contextual data (does 
the company fit into segments of interest), timing (is the startup likely to raise 
their next round soon) and team composition.

Weʼve ranked the top 100 marketplace startups to watch based on Dealroom 
Signal: a powerful algorithm helping VCs, Corporates and Governments find the 
most promising up and coming startups.

Dealroom Startup Signal
» Top 100 Fintech Startups to watch

» Top 100 Web3 startups

» Top 100 insurtech startups

Have also a look at the newly added:

» Top 100 Marketplaces Startups to watch

https://marketplaces.dealroom.co/lists/21932
https://foodtech.dealroom.co/lists/12883
https://app.dealroom.co/lists/30695?_ga=2.182611299.456178265.1664138953-1539073278.1636627832
https://fintech.dealroom.co/lists/32043?showGrid=false&showTransactions=false
https://fintech.dealroom.co/lists/32043?showGrid=false&showTransactions=false
https://app.dealroom.co/lists/32353
https://app.dealroom.co/lists/32353%5C
https://app.dealroom.co/lists/35252


Done
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Powered by
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our latest analysis on marketplaces.
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Venture capital methodology and definitions.

Venture capital investment

Investment numbers refer to rounds 
such as Seed, Series A, B, C, …. late 
stage, and growth equity rounds.

Venture capital investment figures 
exclude debt or other non-equity 
funding, lending capital, grants and 
ICOs.

Buyouts, M&A, secondary rounds, and 
IPOs are treated as exits: excluded from 
funding data.

Investment rounds are sourced from 
public disclosures including press 
releases, news, filings and verified 
user-submitted information.

Valuation

The combined valuation of the tech 
ecosystem is based on their market cap 
or latest transaction value.

Transaction value is realized from exit or 
implied unrealised valuation from the 
latest VC round, which is either 
announced or estimated by Dealroom 
based on benchmarks.

Startups, scaleups, 
grownups and tech
Companies designed to grow fast. 
Generally, such companies are 
VC-investable businesses. Sometimes 
they can become very big (e.g. $1B+ 
valuation). 

When startups are successful, they 
develop into scaleups (>50 people), 
grownups (>500 people) and result in 
big companies, like Klarna or Coinbase.

Only companies founded since 1990 are 
included in this report.

Source: Dealroom.co.
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