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Healthtech and Biotech, together, are the top 
industry for VC funding globally in Q3 2022. 
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Global healthtech* startups are now valued at 
$1.8T.

End Q3 
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Combined enterprise value of healthtech startups » view online
by launch year

Source: Dealroom.co.
* Healthtech excludes biotech and pharma companies.

▊ 2015‒2021

▊2010‒2014   

▊ 2005‒2009 

▊ 2000‒2004
  
▊ 1995‒1999

▊ 1994‒1990

https://health.dealroom.co/companies.startups/f/industries/allof_health/tags/not_biotech%20and%20pharma?showStats=true&sort=-valuation
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Healthtech funding in Q3 reached $12B, down 9% 
compared to Q2 2022 and down 34% vs. Q3 2021.
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Source: Dealroom.co.  
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Global venture capital investment in healthtech startups » view online
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▊ $250m+ 

▊ $100–250m  

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

Growth

Breakout

Early

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/allof_health/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds&utm_campaign=Healthtech%20newsletter&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8rgsBOfreL9aJRXd-yLGFZFTbl3bDoJFU0ra1FKewkpGHKSVVR4DkYO_OLy24Q-K3qTumq0MVxda6QD9uq0d4SW_Sn2A
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/allof_health/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds&utm_campaign=Healthtech%20newsletter&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8rgsBOfreL9aJRXd-yLGFZFTbl3bDoJFU0ra1FKewkpGHKSVVR4DkYO_OLy24Q-K3qTumq0MVxda6QD9uq0d4SW_Sn2A


Healthtech 
startups who 
raised the most in 
Q3 2022

» view online

https://app.dealroom.co/companies/doctolib
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/allof_health/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2022?showStats=QUARTER&sort=-amount
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The share of Early-stage rounds (smaller than $15M) 
increased from 10% to 21% YoY, while the share of 
rounds above $100M decreased from 55% to 33%.

Source: Dealroom.co. 
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https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/allof_health/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2022?_hsenc=p2ANqtz-8rgsBOfreL9aJRXd-yLGFZFTbl3bDoJFU0ra1FKewkpGHKSVVR4DkYO_OLy24Q-K3qTumq0MVxda6QD9uq0d4SW_Sn2A&showScale=percentage&showStats=QUARTER&sort=-amount&statsType=rounds&utm_campaign=Healthtech+newsletter&utm_medium=email&utm_source=hs_email
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Only 4 healthtech unicorns have been created in Q3 
2022, a 73% drop from 15 in Q3 2021.

Source: Dealroom.co. 
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New unicorns in Q3 2022Number of new healthtech unicorns globally » view online 

https://health.dealroom.co/curated-heatmaps/unicorns/location/f/tags/not_biotech%20and%20pharma?endYear=2022&interval=yearly&rows=asia~europe~~united_states~&showStats=line&sort=-q_22022&startYear=2016&type=rounds
https://health.dealroom.co/curated-heatmaps/unicorns/location/f/tags/not_biotech%20and%20pharma?endYear=2022&interval=yearly&rows=asia~europe~~united_states~&showStats=line&sort=-q_22022&startYear=2016&type=rounds
https://health.dealroom.co/curated-heatmaps/unicorns/industry/f/tags/not_biotech%20and%20pharma?endYear=2022&interval=quarterly&rows=health&showStats=line&sort=-q_22022&startYear=2018&type=amount


Open Alternative protein landscape

Weʼve ranked the top 100 healthcare startups to watch based on 
Dealroom Signal: a powerful algorithm helping VCs, Corporates and 
Governments find the most promising up-and-coming startups.

The input for each Signal's algorithm includes company growth (team 
size, product growth), job openings, completion score and contextual 
data (does the company fit into segments of interest), timing (is the 
startup likely to raise their next round soon) and team composition.

Top 100 Healthcare 
Startups to Watch

» Top 100 Healthcare Startups to watch

» Top 100 Digital Therapeutics startups

https://marketplaces.dealroom.co/lists/21932
https://foodtech.dealroom.co/lists/12883
https://health.dealroom.co/lists/31826
https://health.dealroom.co/lists/31826
https://health.dealroom.co/lists/31826
https://health.dealroom.co/lists/31041
https://health.dealroom.co/lists/31826
https://health.dealroom.co/lists/31826
https://health.dealroom.co/lists/31826
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Telemedicine and AI-drug development are still the 
top sectors for healthtech VC funding. 

Source: Dealroom.co. 
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VC investment in Q3 2022 by segment » view online 

https://health.dealroom.co/curated-heatmaps/funding/tag/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma?_hsenc=p2ANqtz-8rgsBOfreL9aJRXd-yLGFZFTbl3bDoJFU0ra1FKewkpGHKSVVR4DkYO_OLy24Q-K3qTumq0MVxda6QD9uq0d4SW_Sn2A&endYear=2022&interval=quarterly&rows=telemedicine~digital%2520therapeutics~health%2520insurance~mental%2520health~femtech~remote%2520monitoring~clinical%2520trials~pharmacy~drug%2520development~psychedelic%2520drugs&sort=-q_32022&startYear=2015&type=amount&utm_campaign=Healthtech+newsletter&utm_medium=email&utm_source=hs_email
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All healthtech segments are down from Q3 2021.

Source: Dealroom.co. 
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https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma?endYear=2022&interval=quarterly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-q_22022&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma?endYear=2022&interval=quarterly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&sort=-q_22022&startYear=2000&type=amount


» Visit the platform

Explore the ecosystem
health.dealroom.co

Access over 47,000+ health startups, 55,000+ 
funding rounds, and our latest insights on the 

world of health.

https://app.dealroom.co/companies/doctolib
https://health.dealroom.co/intro
https://health.dealroom.co/
https://health.dealroom.co/intro
https://health.dealroom.co/intro
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