
The LATAM Ecosystem
2022 Update

October 2022



Page / 2  

The LATAM ecosystem has grown 6.9x since 2017 to over $408B.

https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France?showStats=true  
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Combined enterprise value, 2010-2022 » view online

6.9x

https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Latin%20America/tags/not_outside%20tech?showStats=true
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https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYe
ar=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount 

LATAM is one of the fastest growing ecosystems by enterprise 
value; followed by North America, Europe and Asia.

Region/EV 2017 (US$ M)
2022YTD (US$ 
M)

Growth 
Multiple

WORLD 8800 27100 3.1
North America 5300 16700 3.2
Asia 2400 6600 2.8
Europe 1000 3100 3.1
LATAM 59.2 380.1 6.4
Oceania 42.6 262.5 6.2
MENA 16.9 126.8 7.5
Africa 10.1 42.8 4.2

Marketplace VC Funding by Semester
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Source: Dealroom.co. *Not to scale.
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https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/slug_locations/anyof_~usa_and_canada~/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/slug_locations/anyof_asia/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/slug_locations/anyof_europe/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Latin%20America/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/slug_locations/anyof_oceania/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_MENA/tags/not_outside%20tech?showStats=true
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/slug_locations/anyof_africa/tags/not_outside%20tech?showStats=true
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https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYe
ar=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount 

Despite the rapid growth, LATAM is still a small tech ecosystem 
with huge potential for more investment opportunities.
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Combined VC Funding per Capita 2017-2022

Source: Dealroom.co. Population data from WorldoMeter.

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
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Close to reaching the highs of H1 2021, H1 2022 is the third 
highest semester in VC funding for LATAM.

Source: Dealroom.co.

Combined VC Funding in LATAM 2017-2022 » view online

$5.0B

$10.0B

$6.8B

H1 2017

H2 2017

H1 2018

H2 2018

H1 2019

H2 2019

H1 2020

H2 2020

H1 2021

H2 2021

H1 2022

$12.3B

$9.3B

$4.8B

$2.2B

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Latin%20America/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=HALF_YEAR&statsType=rounds
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https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYe
ar=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount 

Fintech is the most funded industry in LATAM. 

$4.1k

Fintech

Funding Amount by Industry, 2017-2022 » view online
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Marketing
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Health

Crypto exchange

$400M Series C
Bahamas*

Challenger bank

$300M Series D
Brazil

Consumer loans

$260M Series F
Brazil

Real estate 
marketplace

$200M Series C
Colombia

Construction material 
marketplace

$181M Series B
Colombia

Health Edtech platform

$177M Growth Equity VC
Brazil

Food delivery

$152M Series B
Mexico

Freight forwarder

$150M Series B
Mexico

Satellite monitoring

$150M Equity VC
Uruguay

Source: Dealroom.co. *FTX does not have main base of operations in LATAM.

Since 2017, Fintech has been the most funded industry in 
LATAM, more than 3x ahead of second place. 
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Largest LATAM VC Rounds of 2022

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/curated-heatmaps/funding/industry/f/growth_stages/not_mature/regions/anyof_Latin%20America/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=gaming~health~travel~legal~security~fintech~wellness%2520beauty~music~real%2520estate~fashion~sports~food~media~dating~telecom~education~energy~kids~hosting~home%2520living~event%2520tech~robotics~jobs%2520recruitment~transportation~semiconductors~marketing&showStats=bar&sort=-_2021&startYear=2017&type=amount
https://app.dealroom.co/companies/ftx
https://app.dealroom.co/companies/banco_neon
https://app.dealroom.co/companies/creditas
https://app.dealroom.co/companies/habi_co
https://app.dealroom.co/companies/t_l_1
https://app.dealroom.co/companies/t_l_1
https://app.dealroom.co/companies/j_sto
https://app.dealroom.co/companies/nowports
https://app.dealroom.co/companies/satellogic
https://app.dealroom.co/companies/ftx
https://app.dealroom.co/companies/banco_neon
https://app.dealroom.co/companies/creditas
https://app.dealroom.co/companies/habi_co
https://app.dealroom.co/companies/t_l_1
https://app.dealroom.co/companies/j_sto
https://app.dealroom.co/companies/nowports
https://app.dealroom.co/companies/satellogic
https://app.dealroom.co/companies/inspirali
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$2B Venture Fund
Bahamas

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYe
ar=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount 

LATAM is on track to raising record-breaking amounts of dry 
powder.

New VC Funds Raised based in LATAM » view online
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Source: Dealroom.co

Top 5 LATAM VC Funds Raised in 2022

$1B Venture Fund 
Cayman Islands

$950M Growth Equity  | Peru $300M VC Fund  | Brazil

$150M VC Fund | Colombia $100M VC Fund | Argentina

$100M VC Fund  | Brazil

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?applyDefaultFilters=true&endYear=2022&interval=quarterly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-q_12022&startYear=2018&type=amount
https://app.dealroom.co/new-funds/f/regions/anyof_Latin%20America?applyDefaultFilters=true&showStats=true
https://app.dealroom.co/companies/binance
https://app.dealroom.co/investors/synova_1
https://app.dealroom.co/investors/upload_ventures
https://app.dealroom.co/investors/stage_2_capital
https://app.dealroom.co/investors/maya_capital_1


The combined valuation of LATAM-based startups has 
grown 6.9x since 2017.

Currently, $7.9B venture capital has been invested in 
LATAM-based startups during 2022.

LATAM is still a small ecosystem with loads of 
potential to unlock.
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