Industrial Tech
2022 Update
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Speedinvest

Speedinvest - The VC for European
Industrial Tech Startups

Speedinvest is a leading European, early-stage VC with sector-
focused investment teams, in-house operational support, and the
networks needed to build category-defining tech companies.

The future of industry is digital and green. Europe is entering a new
industrial era driven by transformative technologies, new business
models and the common goal of decarbonization. The Industrial
Tech team invest in startups pushing Europe into the future, and
our investors are leading industrial corporations eager to
collaborate with our portfolio companies.

Learn more about Speedinvest and our +250 portfolio companies
at speedinvest.com .
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http://speedinvest.com
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E dealroom.co

Global intelligence about promising
companies, from startups to unicorns

Dealroom.co is the foremost data provider on startup,
early-stage and growth company ecosystems in Europe
and around the globe.

Founded in Amsterdam in 2013, we now work with many of
the world's most prominent investors, entrepreneurs and
government organizations to provide transparency,
analysis and insights on venture capital activity.

Our offerings include data sets via SaaS and API as well as
custom reports and bespoke ecosystem platforms.

[ deairoom.co
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Big thanks to the contributors to this report

Patrik Berglund Simon Bushell Marie-Helene Ametsreiter Leonard Schmid
CEO & Co-Founder Founder & CEO General Partner, Industrial Tech Associate
at Speedinvest at Speedinvest

XENETA © sympower Speedinvest Speedinvest
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Industrial tech is holding up
strongly.

With $4.7B so far, VC investment in European
Industrial tech in 2022 is on track to surpass
the 2021 level.

Industrial tech has in fact been one of the
fastest growing sectors for VC funding in the
last year.

Logistics has been the largest segment both by

the amount invested and the number of
rounds, followed by robotics.

VC funding in European
Industrial Tech startups

2016 2020 2021 2022
YTD

Page 5 Source: Dealroom.co.

The corporate sector is playing an
ever more important role in
Industrial tech.

Corporate investment in European
industrial tech has reached $802M in 2022,
doubling the 2020 level and on track to
surpass the 2021 level.

The number of rounds is on track to exceed
the 2021 level as well.

The majority of the corporate investors that
have invested in European Industrial tech in
2022 operate in the industrial space.

Corporate investment in European
Industrial Tech x Climate startups

2016 2020 2021 2022
YTD

Climate tech continues to gain
traction.

Industrial x Climate tech European investment
has already reached $1.1B this year and is on
track to surpass the 2021 level.

Logistics is the segment attracting the most
funding, followed by energy and advanced
materials. But climate focused startups can be
found in almost every industrial tech segment.

There are now over 60 European climate-focused

investors.

VC funding in European
Industrial Tech x Climate startups

$1.4B

s gl

$1.2B ;‘51.13'

$0.5B

2016 2020 2021 2022
YTD
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We’ve identified 18 core segments in Industrial tech

Logistics

Novel technologies and
business models in B2B
logistics

Additive
manufacturing

Hardware (3D printers),
software to enable them,
marketplaces to connect
buyers & producers; novel
materials for 3D printing

Simulation

Simulation technology
tools for the industrial
space

Source: Dealroom.co
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Robotics

Robotics for the industrial
use, both hardware robots
& software tools to train &
operate them. Robotic
process automation is not
included.

Workflow & project
management

Industrial ERP (enterprise
resource planning) -
inventory, order
management; industrial
project management tools

AR/VR

AR / VR technologies for
industrial use, both
hardware & software

Connectivity & loT

Industrial site / shop floor
connectivity & data
gathering

Marketplaces

Marketplaces that serve
the industrial space

Energy

Software (incl.
loT-enabled) for the B2B
energy space. The niche

does not include hardware
(power generation &
energy storage, EV
charging, CO2 capture,
etc.) & B2C energy.

Cybersecurity

Cybersecurity tools with
the primary focus or
relation to the industrial
space

Advanced materials

Materials with unique or
enhanced properties, novel
sustainable materials &
technologies to obtain
them

Procurement

Digital procurement tools
targeting the industrial
space (supplier discovery,
material search, etc.)

Data analytics

Tools that use a massive
amount of data in the
industrial space to drive
business outcome
(predictive maintenance,
process parameter
optimization, etc.)

Drones & drone
software

Part of industrial robotics.
Includes aerial &
sea/subsea drones for
industrial use, & related
software (drone operation,
drone fleet management,
etc.)

Engineering
tools

Developer tools with the
primary focus on the
industrial market
(databases for industrial
loT, robot programming
&training tools, etc.)

Construction

Novel technologies
(software, hardware &
materials) & business
models in construction

Workforce
management

Industrial employee
education & management
tools, including connected
worker platforms, to boost

safety, quality &
productivity

After-sales
support
Software tools for
industrial maintenance,
after-sales services & tech
support

Speedinvest | dealroom.co



... covering 748 European Industrial tech companies with at least $1M in VC funding.
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Industrial tech is at an earlier stage of development than sectors like Fintech and
Health, but is among the fastest growing sectors in terms of VC investment.

Total amount invested in Europe
2015-2022YTD

Fintech $87B
Health (incl. biotech) $62B
Enterprise software $56B
Transportation $35B
Food $27B
Marketing $21B
Industrial tech - $17B
Media $11B
Real estate $10B
Security $9B
Travel $8B
Gaming $8B
Jobs recruitment $8B
Education $8B

Page /10 Source: Dealroom.co. The charts are based on the companies with $1M+ in total funding.

Real estate
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Jobs recruitment
Industrial tech
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Marketing
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European VC investment in Jan.-Sep., 2022 vs. 2021
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With $4.7B so far, VC investment in Several large rounds have already taken
European Industrial tech in 2022 is on place in 2022.

track to surpass the 2021 level.

European Industrial Tech investment (2015-2022 YTD) Largest rounds in European industrial tech in 2022
» view online

$250m+ || $100-250m = $40-100m (series C) | $15-40m (series B)

(Y 4 :
$4-15m (series A) [l $1-4m (seed) [l $0-1m (pre-seed) o~ RELEX CG@HS
Logistics Procurement
€500M Growth Equity VC $400M Series D
$78B EXQTEC ©forto
$6.1B* o . o
6B ey Logistics, robotics Logistics
> ! | $335M Series D $250M Series D
$58 3498 1478,
L
$4B .',’ pPaack Hagreen steel
Logistics Energy
$3B €200M Series D €190M Series B
$2B
1B SCANDIT IALE S
AR/VR Logistics
0 : . . — | $150M Series D €122M Late VC

2015 2016 2017 2018 2019 2020 2021 2022
YTD
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https://industrial.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/not_outside%20tech?showStats=true

Megarounds have accounted for 53% of all funding in 2022, an all-time high.
Already 10 megarounds in 2022, on track to exceed 2021.

European Industrial tech investment by round size Number of European Industrial tech rounds >$100M
» view online » view online
B $0-1M (pre-seed) [1 $1-4M (seed) =~ $4-15M (series A) || $15-40M (series B) l $100-250M | $250M+
$40-100M (series C) | $100-250M | $250M+
100% N 14 13*

A

| 1

80% 12 b

- 53% | :

10 : |

60%
8
J
40% 6
4
20%

2
N - - .

o 6 AN % 5 O SN o 6 A ® 5 O SN

& 5 $ & > 3% v o 3 N & & & X% v v
I S S L S N U S S i S NG

Page/12 Source: Dealroom.co. (*) estimated number of exits by the end of 2022 Speedinvest | dealroom.co


https://industrial.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/not_outside%20tech?showScale=percentage&showStats=YEAR&sort=-amount&statsType=rounds
https://industrial.dealroom.co/transactions.rounds/f/amount_min/anyof_100000000/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/not_outside%20tech/years/anyof_2022?chartDataKey=count&showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds

Industrial tech valuations have dropped 50% in the public market, with wide
differences across organizations.

Combined market cap of public industrial tech

$25B

$20B

$15B

$10B

$5B

2015 2016

Page /13 source: Dealroom.co

2017

startups in Europe » view online

$23.2B
-50%

$11.6B

2018 2019 2020 2021 2022
YTD

Change in share price in 2022 YTD of selected public
Industrial tech startups and scaleups
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https://industrial.dealroom.co/companies.startups/f/ownerships/anyof_public/slug_locations/anyof_europe/tags/anyof_industrial%20technology?showStats=true&sort=-valuation
https://industrial.dealroom.co/companies/holaluz
https://industrial.dealroom.co/companies/darktrace
https://industrial.dealroom.co/companies/secunet_security_networks
https://industrial.dealroom.co/companies/carbios
https://industrial.dealroom.co/companies/inpost_nowoczesna_poczta
https://industrial.dealroom.co/companies/spinnova_oy
https://industrial.dealroom.co/companies/re_newcell
https://industrial.dealroom.co/companies/arqit
https://industrial.dealroom.co/companies/norsk_titanium

Industrial tech valuations have seen some of the biggest drops this year in the

public market.

Marketing

Jobs recruitment
Gaming

Real estate
Health
Enterprise software
Transportation
Security

Media

Fintech

Travel

Food

Industrial tech

Education

Page / 14 Source: Dealroom.co.

Combined public EV change by industry in Europe, 2022 YTD vs. 2021
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The public market is just a small part of the value of Industrial tech today and
private valuations are still growing. The growth is (among) the highest compared

to other sectors.

Combined enterprise value of European
Industrial tech companies

private companies ll public companies .
Enterprise software

$100.3B

LN S11.4B

$23.2B

Jobs recruitment
Transportation
Security

Food

Fintech

Marketing

$88.9B Education

$37.2B
$30.08 N $65.4B

Real estate

Health
$19.3B

$12.68 N
$7.98

Media

$4.6B Gaming

Travel

2015 2016 2017 2018 2019 2020 2021  2022YTD

Source: Dealroom.co
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Combined private enterprise value change
by segment; 2022 YTD vs. 2021

50%

35%
34%
33%
30%
24%
23%
23%
21%
20%

11%
10%
1%
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2022 has welcomed 5 new European Industrial tech unicorns & $1B+ exits.

Procurement

ivalua
~r
France
Founded: 2000. Valuation: $1B
A platform to enable efficiency in

spend management and supplier
relationships

ce@ﬂs

Germany

Founded: 2011. Valuation: $11B
Process mining widely used in
procurement, inventory & order
management

Page 16

Robotics

CY AGILE ROBOTS

Germany

Founded: 2018. Valuation: $1B
Intelligent solutions to facilitate safe
human-robot interaction

::: AutoStore

Norway

Founded: 1995. Valuation: $7.7B
Automated storage and retrieval system
for warehouses

EXCTEC

France

Founded: 2015. Valuation: $2B
Robotics enabling high-density
inventory storage and retrieval

einride

Sweden

Founded: 2016. Valuation: $1.4B
Freight technology for electric and
autonomous shipping

Logistics

InPost

Poland

Founded: 2006. Valuation: $4.8B
Manufacturer & operator of automated
parcel lockers for e-commerce logistics

©forto

Germany

Founded: 2016. Valuation: $2.1B
Digital freight forwarding and other
supply chain solutions

@ sennder

Germany

Founded: 2015. Valuation: $1.2B
Digital road freight logistics

€ RELEX

Finland

Founded: 2005. Valuation: $5.5B
Al-driven retail optimization solutions

achieved unicorn status as a result of an exit are marked as “exit” in the top left corner of the respective blocks.

Cybersecurity

secunet

Germany
Founded: 1997. Valuation: $1.2B
IT security for production &
infrastructure, from smart grids to
cloud-connected shop floors

DARKTRACE

United Kingdom
Founded: 2013. Valuation: $1.9B
‘Industrialimmune system’ powered by

self-learning Al

ARQIT

United Kingdom

Founded: 2017. Valuation: $529M

Quantum encryption for industrial loT,

fixed line networks, 5G and other areas

Source: Dealroom.co. AutoForm is new in this report. The buyout took place in November 2021 after the 2021 Industrial tech report launch. Companies that

Other

OSiAI

Luxembourg
Founded: 2009. Valuation: $2B
High-purity graphene nanotubes

Other

WAUTOFORM

Forming Reality

Switzerland
Founded: 1995. Valuation: $2B
Software for sheet metal forming and

BiW assembly process

=i ACT FORTERRO

Netherlands
Founded: 2009. Valuation: $1B
Energy commodities trading
platform

United Kingdom
Founded: 2012. Valuation: $1.1B
ERP software for manufacturing

companies
‘!_!j'_:_) COGNITE SCANDIT
Norway Switzerland

Founded: 2016. Valuation: $1.6B

DataOps platform enabling digitization

of asset-heavy industries. Subsidiary of
Aker ASA

Founded: 2009. Valuation: $1B
Smart data capture solutions for
logistics and retail

- The company became a unicorn in 2022

- The valuation has dropped below $1B

Speedinvest | dealroom.co



Germany and France are still top Industrial tech hubs. Nordics punch above their
weight with Finland in top 3 this year, UK only 4th.

VCinvestment 2022 YTD VCinvestment 2015-2022 YTD Companies with the largest rounds in 2022

France _ $827M - $2.78 EXOTEC wEW(De greenyellow

Finland 5662M $1.38 SCRELEX  SIWO  vArano
United Kingdom $360M $2.28 A\ CoudNC 43 Automata %L%\{Ew
Switzerland $348M $1.1B SCANDIT hedlot D BEEKEEPER
Spain $271M $570M 25 paack @ 011h ¥ rcksters
Sweden $261M $857M regreensteel () mavenoid g\ oo

Norway $181M S787M XENETA #€SMart g sporeLne

Austria $139M $209M Y)PlanRadar b\( rd @ prewave
Netherlands $88M $617M ioniqa © sympower S=NSORFACT
Belgium | $40M $196M Rombit g unFwe  waylay

Poland | $30M $114M &nomagic omnipack £ ReliaSol
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Logistics is the largest segment in European Industrial tech both by the amount
invested and the number of rounds, followed by robotics.

Logistics

Robotics

Energy

Connectivity & loT
AR/VR

Drones & drone software
Simulation

Engineering tools
Procurement
Construction

Data analytics
Marketplaces

Additive manufacturing
Advanced materials
Workforce management
After-sales support
Cybersecurity

Workflow & project management

Page 18

Amount invested
2021 [ 2022

$2.4B *® $25B
$565m ® @ $776m
$270M @@ $392M
$205M @ $264M
$42M ® @ $255M
$56M @ $140M
$58M @ $128M
$27TM %@ $107M
(-42%) $588M ® $1.0B

(-29%) $163M @ 228M
(-60%) $84M @& $211M
(-28%) $83M ® $115M
(-2%) $64M ® $65M
(-81%) $63M ® $340M
(-63%) $41M @ $110M
(-71%) $30M @ $105M
(-59%) $14M ® $34M
(-89%) $14M ®@o $124M

$0B  $0.5B $1.0B $1.5B $2.0B $2.5B $3.0B

Increased

Decreased

Source: Dealroom.co. The slide is based on the Q1-Q3 data, 2021 and 2022; companies with $1M+ in total funding

Robotics

Energy

Simulation

Drones & drone software
Data analytics
Procurement

AR/VR

Engineering tools
Logistics

Connectivity & loT
Construction
Marketplaces

Additive manufacturing
Cybersecurity

Advanced materials
Workforce management
Workflow & project management
After-sales support

Number of rounds
2021 | 2022

21 @ 24
19 ¢ @ 22
8 &e 11
9 ee 11
13 ™ 14
8 ® 9
5 ® 5(0%)
4 ® 4(0%)
(-9%)41 @
(-45%)11 ® 20
(-61%)11 ® 28
(-11%)8 @ 9
(-13%)7 @ 8
(-13%)7 e 8
(-79%) 6 @ 28
(-50%)2 @® 4
(-60%)2 @@ 5
(-75%)1 ®® 4

45

50

Increased

Decreased
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Within the logistics sector, procurement startups have raised the most within
European Industrial tech since 2016.

2015 2016 2017 2018 2019 2020 2021 2022 YTD
Logistics procurement $18M $28M $16M $57M $601M $157M _ $515M
Freight forwarding $1IM S$14M S71M S18M $176M $113M $604M $333M
Ecommerce logistics $3M $23M $30M $23M $118M $152M $564M $336M
Logistics management $26M $10M $43M $5M $225M $18M $42M $605M
Warehouse automation S20M $13M $15M $85M $35M $148M $69M $405M
Robotic fleets - $500K $19M $32M $44M $17M $235M $3M
Tracking and visibility $7TM $10M $23M $17M $54M $54M $65M $85M
Logistics drones $352K $2M - $10M $14M $2M $57TM SELY
Pallets and containers - - SOM $785K $1M $62M $35M S$6M
Shipping marketplaces S17K S3M SOM $32M $300K $19M $360K $3M
On-demand storage - - $2M - $3M S1M $4M $39M
Industrial exoskeletons - $3M - $4M - $20M -
Cargo bikes - $330K - - $1M $5M - $2M
Parcel lockers - - $2M - - - -

Page)/ploJiScuicabeaioe e Speedinvest | dealroom.co


https://industrial.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_ecommerce%20logistics_not_outside%20tech/years/anyof_2018?showStats=YEAR&sort=-amount

Industrial tech startups are tapping into the huge opportunity to improve the
shipping and logistic antiquated industry processes.

It is increasingly complex for companies to navigate
the shipping and logistic market. There is a huge need
for data to take smart decision.

At Xeneta we are tackling this by bringing transparency to the shipping and logistic industry

Patrik Berglund through the aggregation of data on pricing, reliability, capacity and CO2 emissions.
CEO & Co-Founder ) . . . . .
Xeneta Using big data analytics, the Xeneta platform provides unprecedented ocean and air freight rate

transparency changing the underlying business processes of the industry.

XENETA

Xeneta’s easy-to-use yet powerful reporting and analytic platform provides shippers and freight
forwarders the data they need in real time to compare their shipping prices against the world's
largest database of contracted rates.

Page20  Source: Dealroom.co Speedinvest | dealroom.co


https://app.dealroom.co/companies/xeneta
https://www.linkedin.com/in/patrikolstad/
https://www.linkedin.com/in/patrikolstad/

In 2022, the number of corporate investments
has increased across more than half of all
Industrial tech categories, compared to 2021.

Corporate investments as % of number of VC investments

Energy 25%
Drones & drone software 506 @ PY
AR/VR 25% °®
Data analytics 19% ® o
Robotics 25% oe §
Cybersecurity 14% Y g
Engineering tools 13% ™Y =
Marketplaces 10% °
Additive manufacturing 14% @
Procurement 4% e
Advanced materials 20% @ 32%
After-sales support 17% @ 29%
Connectivity & loT 16% @ 21% g
Construction 11% @ 15% 3
Logistics 10% @ 18% g
Simulation 9% @ 18% 8
Workflow & project management o, @ 14%
Workforce management 0% e 14%
0 10% 20% 30% 40%
Page 21 Source: Dealroom.co. The slide is based on the Q1-Q3 data, 2021 and 2022; companies with $1M+ in total

funding.

B 2021 N 2022

The majority of the corporate investors that
have invested in European Industrial tech in
2022 operate in the industrial space.
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Corporate investment in European industrial tech has reached $802M in 2022, doubling
the 2020 level and on track to surpass the 2021 level. The number of rounds is on track
to exceed the 2021 level as well.

$1.2B

$1.0B

$800M

$600M

$400M

$200M

Corporate investment in European Industrial tech

(amount)
» view online

2015 2016 2017 2018 2019

_____

$337M

2020 2021 2022
YTD

Source: Dealroom.co. (*) estimated amount / number of rounds to be raised by the end of 2022
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_industrial%20technology_not_outside%20tech?showScale=absolute&showStats=YEAR&statsType=investor-type
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_industrial%20technology_not_outside%20tech?chartDataKey=count&showScale=absolute&showStats=YEAR&statsType=investor-type

The number of exits in 2022 is on track to
exceed the 2021 level, even though no
(SPAC) IPOs are taking place.

European Industrial Tech exits (2015-2022 YTD)
» view online

B Acquisition | Buyout
[ 1PO | SPACIPO

40
30
20

10

2015 2016 2017 2018 2019 2020 2021 2022
YTD

Source: Dealroom.co. *Exits count in the 2022 report excludes secondary transactions, while the 2021 report

Page 23 included.

Looking at the bigger exits, only 2 $100M+
exits took place in 2022 so far, while 2021

counted 7.

Largest exits 2021-2022*

InPost

€2.8B1PO Jan 2021
Valuation: €8.0B

FORTERRO

€1.0B Buyout Mar 2022
Valuation: €1.0B

ARQIT

$345M SPAC IPO Sep 2021
Valuation: $1.4B

DARKTRACE

£165m IPO Apr 2021
Valuation: £1.7b

w AUTOFORM
Forming Reality

$2.0B Buyout Nov 2021
Valuation: $2.0B

SOLUTIONS

€622M Sep 2022
Valuation: €622M

$280M Acquisition Jan 2021
Valuation: $280M

ASTI?»

MMMMMM
nnnnnnnn

$190M Acquisition Jul 2021
Valuation: $190M
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Industrial x climate tech investment is on The majority of investment accounts for

track to surpass the 2021 level. mega-rounds.
VC investment in European Industrial tech startups with Notable Industrial x Climate tech startups
the Climate tech focus » view online that raised funding in 2022
$250m+ [ $100-250m | $40-100m (series C) || $15-40m (series B) ©forto Hogreen steel
$4-15m (series A) [ $1-4m (seed) | $0-1m (pre-seed) Digital freight forwarding Decarbonization of Comprehensive solutions
solutions steel production for energy transition
Total funding: $616M Total funding: $314M Total funding: $285M
3158 $1.4B
§1.2B ! | v [kavrros TWAICE SLSHORELINE
) | | Energy and environmental Predictive analytics for Simulation and optimization
51_13: geoanalytics lithium-ion batteries for wind energy assets
[P—— Total funding: $81M Total funding: $71M Total funding: $69M
$1.0B
C Sylvera © sympower éE, 011h
Carbon credit ratings Software solution for Sustainable construction
platform energy transition technology
$0.58 $470M Total funding: $40M Total funding: $37M Total funding: $36M
@ AKSELDS RoOvco SENSORFACT
Digital twin technology for Robotics to perform offshore Energy management system
critical infrastructure energy services for industrial companies
0 Total funding: $32M Total funding: $30M Total funding: $21M

2015 2016 2017 2018 2019 2020 2021 2022YTD
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Logistics is the segment with the largest amount of investment in climate tech
focused startups, followed by energy and advanced materials.

VC investment in European Industrial tech startups
with the climate tech focus, 2020-2022 YTD

VC investment in climate focused Industrial tech as % of VC
investment in all industrial tech by niche, 2020-2022 YTD

Advanced materiais [ 1%
enersy [N 2%

Advanced materials _ $364M Construction 24%
Robotics $260M Simulation 21%
Construction $127M Logistics - 16%
Data analytics $71M Robotics 15%
Simulation $63M Data analytics 13%
Connectivity & loT $60M Connectivity & loT 11%
Marketplaces | $19M Workflow & project management 10%
Drone & drone software | $19M Drones & drone software 8%
Workflow & project management | $17M Marketplaces 6%
Workforce management | $6M Workforce management = 2%
Additive manufacturing | $3M After-sales support = 2%
After-sales support | $3M Additive manufacturing | 1%
Procurement = $2M Procurement | <1%
Source: Dealroom.co. The slide shows only those segments of Dealroom.co industrial tech database that include climate tech focused startups. Speedinvest | dealroom.co
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Founders in Industrial x Climate tech see plenty of opportunities for further growth in

the space.

Simon Bushell
Founder & CEO
Sympower

© sympower

Page 27 Source: Dealroom.co

More ambitious policies regarding renewable energy
need to be implemented to meet the 2050 climate
goals. The demand of flexibility services is only going
to grow to help this uptake.

The problem of renewables isn’t a supply issue. It’s a balancing issue. Our role is on the demand
side focusing on flexibility services that periodically change the consumption of electricity.

Sympower helps industrial and commercial companies discover what flexible assets and processes
they have in order to change their energy consumption, and create a balanced grid. Through
services like battery energy storage systems (BESS) and demand response, we create an
environment that accommodates for the rising demand of renewable energy.

The more businesses are able to benefit from these services, the greater our energy security and
independence grows.”

< » Read the full interview )

Speedinvest | dealroom.co
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https://app.dealroom.co/companies/sympower

Climate focused startups can be found in almost every Industrial tech segment.

Energy
KAYRROS
Solutions for Energy and
energy environmental
efficiency geoanalytics

Additive manufacturing

&=
MoB Xaxr Aectual

Digital spraying Circular
for sustainable 3D-printed
construction  interior objects

Connectivity & loT
EnOcean  GREENCGM
Self-powered loT NETWORKS
Self-powered loT platform
wireless sensor connecting

solutions renewable energy
assets
page 28 Source: Dealroom.co

Construction
éwogreen  R011h
Eco-friendly Sustainable

thermal construction
insulation technology

Marketplaces

@) seenons @ Vanilla Steel

Sustainable Marketplace for
business waste excess and
solutions prime metals
Simulation

sLSHORELINE (& AKSELDS

Simulation Simulation for
solutions for critical

large scale infrastructure, incl.
renewables wind energy

Logistics

©forto einride

Sustainable Electric and
digital freight autonomous
forwarding shipping
Procurement

G

Platform for
responsible
procurement

After-sales support

fixfirst

Operating system
for circular
services and
products

Robotics
=OVvCco NS
MILE
Subsea robotics Driverless
for offshore electric
renewables vehicles
Drones
’\XSUI'I AERONES

Solar-powered ~ Robotized wind
drones turbine inspection
and maintenance

Workforce management

_SwipeGuide.

Platform for
frontline teams to
reduce errors and

downtime

Advanced materials

oE&m

Materials based ~ Technology for
on renewable synthesizing
feedstock graphene

nanotubes

avantium

Data analytics

(DIO greyparrovt{\

Solutions for Al waste
industrial asset analytics
efficiency and platform

sustainability

Workflow & project
management

gmcs

Solutions for the  Project delivery
waste, recycling  platform allowing
and other to calculate

industries carbon footprint

NODES & LINKS
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European Climate tech investors have raised $1.8B in Climate tech funds so far this

year.
Amount of climate tech funds Largest climate tech funds raised up until Q3 2022
Name HQ Fund size
BRlDC‘I ES London $462M
Fund Management
A lightrock London $330M
$1.3B
O ECBF Germany $330M
$476M «
* Netherlands $121M
$207M $189M > SHIFT
$12M -- $57TM
/ Ananda German $119M
2015 2016 2017 2018 2019 2020 2021 2022 Impact Ventures y

YTD

Page 29 Source: Dealroom.co
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There are now over 60 European climate-focused investors.

Pre-seed and seed

1l Speedinvest

Twaice, Sylvera, Greyparrot

9 SHIFT

Nature’s Principles, Vandebron, Green-Basilisk

PROGRESS

<L

TECH TRANSFER

HT Materials Science, MOGU, RespectLife
Propel
Capital

Airmee, Svenska Aerogel

creas
un mundo
con sentido

KOIKI, Sadako Technologies

Page 30 Source: Dealroom.co.

Early stage

DEMETER

Envelio, Lactips, Cuculus

Ventures

Sensorfact, GreenCom Networks, Depsys

'-Q Statkraft

Metron, Depsys, Greenbird Integration Technology

eth

QOS Energy, Shippeo, Urbantz

2150

Nodes & Links, Spacemaker Al

» View all Climate tech

investors

Late stage

-

TotalEnergies

CosmoTech, Ontruck, GridBeyond

INVI/EIN
CAPITAL

CEZ GROUP

Forto, Cosmo Tech

emerald €

Technology Ventures

EnOcean

mvpP

GreenCom Networks

) Suea Group

Inflowmatix
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This is the 3" Industrial Tech report
by Speedinvest x Dealroom.co

Two years ago, Speedinvest and Dealroom launched the first
edition of the Industrial Tech report. Back in 2020, Industrial
Tech was a relatively small but already a fast-growing ecosystem.
At the time we called Industrial Tech a sleeping giant awakening.
In these three years the sector valuation has increased threefold
to almost $100B and Industrial Tech now attracts almost $6B in
funding, 3 times more than in 2020. 3

One year ago, Speedinvest and Dealroom launched the second
edition of the Industrial Tech report, in which we highlighted
Industrial tech key role to solving the climate crisis. Startups at
the Industrial Tech x Climate intersection picked up steam last
year and even more this year in light of the climate and energy
crisis. With industrial processes accounting for more than a third
of CO2 emissions in Europe, we expect this segment to continue
growing.

European Industrial Tech still has wide room to grow. A third of
the global economy is industrial, representing $23 trillion in
output and a major digitization wave is underway.

» Get the second edition here

» Get the first edition here
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