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Nasdaq is down 24% year to date, wiping out about $9 trillion in value.
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How does it compare to the dot-com crash?
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Tech continues to outperform the overall economy.

Price return (based at 100)
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A dispersion in performance of tech stocks. Investors: focus on profitability.
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Valuation
multiples of
high-growth
companies are
back to historic
levels.
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Globally, venture capital has slowed down but remained active.

VC investment in Global startups » view online
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Investment in EMEA has remained stubbornly active.

VC investment in EMEA startups » view online
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But the August holiday dip was stronger than usual this year.

Monthly VC investment in Europe
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Monthly venture capital investment
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The trend is similar across all investment stages.
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Unicorn creation is slowing down, back to pre-pandemic levels.

Number of new unicorns » view online
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The unique number of VC investors deploying in Europe.

Investors with at least one European VC investment each month
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Plenty of dry powder: VCs in EMEA raised
$28 billion in 2022.

New funds raised by EMEA investors » view online
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Notable funds raised in 2022
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Tailwinds: the biggest wave of tech adoption is happening now.

Enterprise spending on Cloud/SaaS
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Entrepreneurs are going after bigger markets than ever before.
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Freelance via Upwork and McKinsey. Education is $6.5 trillion according to Holon.
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Many startups are directly addressing some of the planet’s biggest challenges.
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ESG, Energy Tech, Impact Tech, Green Growth.

An impact startup is a company that
addresses one or more UN Sustainable
Development Goal (SDGs) at the core of its
business and the potential to scale. Our
litmus test: if you remove the impact you
also remove the business.

Green Growth refers to startups
specifically seeking to improve
environmental conditions as part of their
main business activities.

Impact and Green Growth both sit within a
broader framework of Environmental,
Social and Corporate Governance (ESG)
which seeks to reduce the harmful impact
of business.

The full methodology and definitions are
available in the appendix glossary.
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Energy Tech startups & scaleups have a combined value of $2.2 trillion.

Enterprise value by launch year » view online
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$26 billion venture capital was invested in Energy Tech globally this year.

VCinvestment in energy startups » view online
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$9 billion invested in EMEA Energy Tech (more than a third global share).

VCinvestment in energy startups » view online
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The share of VC investment in impact startups in EMEA has more than
doubled since 2016.

Percentage of EMEA VC investment that is Impact*
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The UK and Sweden lead in Energy VC investment.
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VC investment in Energy startups » view online
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The Nordics are more impact focused than any other region.

Impact investment as a percentage of total VC investment

@ Europe UK @ Nordics @ Asia @ US

40%

30%

20%

10%

0%
2016 2018 2020 H1 2022

Page /28  Dataset: 1,940 impact companies. Excluding Northvolt $2.8B round in 2021. Source: Dealroom.co. dealroom.co



Sweden and Norway lead the Nordic nations with Impact Tech.

Impact investment as a percentage of total VC investment

@ sweden (Excluding Northvolt $2.8B round in 2021) Finland @ Norway @ Denmark @ Sweden (Including Northvolt $2.8B round in 2021)
60%
Q..
40%
20% 9
y = X8
0%
2016 2018 2020 H1 2022

Page / 29 Dataset: 1,940 impact companies. Source: dealroom.co dealroom.co



Norway is one of the fastest growing startup ecosystems in the world.

Growth of the number of unicorns since 2016
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Energy Tech investment segments range from things like generation and
storage to verticals like finance and food.

clean energy generation
energy storage
energy providers
energy efficiency
waste solution

oil & gas

mobility

payments

vehicle production
water

logistics & delivery
wealth management
mortgages & lending
innovative food

construction
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We’ve identified 39K Energy
Tech startups across 10 core
segments.

Energy startups have a combined enterprise value of
$2.6 trillion globally, up from $83 billion a decade
earlier.

Energy storage is the largest segment in terms of
combined enterprise value, $1.6 trillion in total.
However, more than half of that comes from Tesla
Motors.

In terms of VC investment in 2021, Clean Energy has
attracted the most capital ($13 billion), followed by
Energy storage ($11 billion) and Energy efficiency (55.5
billion).

» Explore 39K energy startups
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Clean energy
Startups working towards clean energy
generation.
QM. octopusenergy
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Energy efficiency
Startups working on improving energy
efficiency.
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Wealth management

Energy trading and asset management.
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Energy storage
Battery technology, thermal energy
storage and hydrogen fuel cells.
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Waste solutions

Waste collection, assessment and
recycling.
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Water

Water usage, desalination and
treatment technology
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Payments

New payment methods and reduction
of costs of energy.
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Energy providers
Producers of green power plants,
renewable electricity.
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Oil & Gas

Extraction and production of fossil fuels,
not part of clean energy.

Cz ¢ Crusoe

Vehicle production

Electric vehicle manufacturers.
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Alkaline electrolysis Compression Fuel cell applications
Combined fund 3 Combi $4 Combined f g$27TM

Hydrogen.

Green hydrogen is produced from water by - H
renewables-powered electrolysis. This landscape illustrates
companies developing various hydrogen-based solutions
that could play a key role in a clean, secure, and affordable
energy future.
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Offshore & floating wind
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Project management software
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3D printing
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Bladeless turbines

Light mitigation
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Wind energy.

A diverse cohort of wind energy startups is now
emerging to address this fast-growing market,
from using robots for turbine repair to
simulating wind farms using Al.

Wind energy
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Create a free account on dealroom.co
for more intelligence on startups and
ecosystems.
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