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Nasdaq is down 24% year to date, wiping out about $9 trillion in value.

Source: Google Finance as of August 29th 2022.  
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How does it compare to the dot-com crash?

Source: Google Finance as of August 29th 2022.  
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Tech continues to outperform the overall economy.

Source: Dealroom.co analysis of SPGlobal.com data  as of August 29, 2022. The data has been based at 100. 
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A dispersion in performance of tech stocks. Investors: focus on profitability.

Year-to-date share price 
performance

(100%) (75%) (50%) (25%) 0%

Source: Dealroom.co analysis of Google Finance data. It has been updated to August 29th, 2022.
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Valuation 
multiples of 
high-growth 
companies are 
back to historic 
levels.

Source: Clouded Judgement Newsletter by Jamin Ball.  
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VC investment in Global startups  » view online 

$20B

Source: Dealroom.co. Data updated to 29 August.
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Globally, venture capital has slowed down but remained active.
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In Q1 this year, investment did not slow down yet. 
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=MONTH&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds
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VC investment in EMEA startups  » view online 

$20B

Source: Dealroom.co. Data updated to 29 August.
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Investment in EMEA has remained stubbornly active.
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In Q1 this year, investment did not slow down yet. 

▊ €250m+ 
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=MONTH&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds


Page / 11  

But the August holiday dip was stronger than usual this year.

Source: Dealroom.co. Data updated to 29 August.
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After a delayed 
response to the 
downturn, the 
trend in Europe 
looks more like the 
rest of the world.

Source: Dealroom.co. Data updated to 29 August.
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The trend is similar across all investment stages.
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Unicorn creation is slowing down, back to pre-pandemic levels.
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Source: Dealroom.co  

▊ Bay Area▊ EMEA

Number of new unicorns » view online 
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Meanwhile, the universe of investors has expanded.

2013

2,000 
VC firms

2,800

800 
other investor 

groups

1,000 
VC firms

Number of unique VC investors 
into EMEA startups

200 other groups

1,200

2014 2015 2016 2017 2018 2019 2020 2021 2022
VC 938 1202 1432 1759 1738 1690 1828 2835 1708
Angels 488 659 704 1250 839 635 926 2166 1067
Non VC 188 250 308 362 342 353 528 842 454
Corporates 267 418 568 707 728 769 971 1687 889
Others 40 49 62 105 112 97 139 185 61

https://docs.google.com/spreadsheets/d/1m8Fi1b
CD0YYFGr2mAuFAs9zgiiuV87D0H2VguLPW0pA
/edit#gid=416807062

Source: Dealroom.co  

Investors with at least one European VC investment each month
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$1.0B $1.0B $1.0B

$650M €448M €430M

€379M $400M $350M

Source: Dealroom.co. Data updated to 29 August.

Plenty of dry powder: VCs in EMEA raised 
$28 billion in 2022.

New funds raised by EMEA investors » view online 
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Notable funds raised in 2022
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https://app.dealroom.co/new-funds/f/months_names/anyof_jan_feb_mar/new_fund_type/anyof_Venture%20Capital/regions/anyof_EMEA/years/anyof_2022?applyDefaultFilters=true&showStats=HALF_YEAR&sort=-new_fund_amount
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2013 2017 2022

Enterprise spending on Cloud/SaaS

Slow and Steady

Price Conscious

Price Conscious

Heterogeneous

Transformational

$374B

$151B

$43B

Tailwinds: the biggest wave of tech adoption is happening now. 

Early vs. late adopter personas (Bain)

Source: Bain.
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Tech

Entrepreneurs are going after bigger markets than ever before.

Media Fashion Travel Mobility EducationFood Health Housing
Insurance & 

banking

Global size of selected markets 

<$1T
$2T

$3T

$5T

$6T

$6.5T

$8T $8T

$10T

ICT

$4T

Source: Dealroom estimates, Worldbank, OECD, Eurostat, McKinsey for insurance & banking via A16Z. 
Freelance via Upwork and McKinsey. Education is $6.5 trillion according to Holon. 

Freelance

$1.3T

https://marketplaces.dealroom.co/companies/kahoot_
https://app.dealroom.co/companies/wefox
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Many startups are directly addressing some of the planetʼs biggest challenges.
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Environmental, Social and Corporate 
Governance (ESG)

Impact

Green 
Growth

Reducing 
harm

Doing 
good

Doing 
environmental 
good

ESG, Energy Tech, Impact Tech, Green Growth. 

An impact startup is a company that 
addresses one or more UN Sustainable 
Development Goal (SDGs) at the core of its 
business and the potential to scale. Our 
litmus test: if you remove the impact you 
also remove the business.

Green Growth refers to startups 
specifically seeking to improve 
environmental conditions as part of their 
main business activities. 

Impact and Green Growth both sit within a 
broader framework of Environmental, 
Social and Corporate Governance (ESG) 
which seeks to reduce the harmful impact 
of business.

The full methodology and definitions are 
available in the appendix glossary.

Energy Tech
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Energy Tech startups & scaleups have a combined value of $2.2 trillion.

202220212012 2013 2014 2015 2016 2017 2018 2019 20202010

$1.5T

$2.0T

$2.5T

$1.0T

2011

Most valuable Energy Tech companies

▊ 2015‒2021 ▊ 2010‒2014    ▊ 2005‒2009  ▊ 2000‒2004   ▊ 
1995‒1999  ▊ 1990‒1994    

$500B

Enterprise value by launch year » view online

$2.2T

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/tags/not_outside%20tech?showStats=true
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VC investment in energy startups  » view online 

Source: Dealroom.co. Data updated to 29 August.
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$26 billion venture capital was invested in Energy Tech globally this year.
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VC investment in energy startups  » view online 

Source: Dealroom.co. Data updated to 29 August.
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$9 billion invested in EMEA Energy Tech (more than a third global share).
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_energy/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR
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YoY VC investment in EMEA
Jan–Aug 2021 vs. Jan–Aug 2022

Energy tech is the 
fastest-growing 
tech industry in 
EMEA by VC 
investment.

Source: Dealroom.co. Data updated to 29 August.
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91% 90%
84%86%

92%

Percentage of EMEA VC investment that is Impact*

16%14%10%9%8%

2016 2017 2018 2019 2020

Non impact Impact

The share of VC investment in impact startups in EMEA has more than 
doubled since 2016.

86%

14%

2021

83%

17%

2022

Source: Dealroom.co. Data updated to 29 August.
* Company aligns with one or more United Nations Sustainable Development Goals.
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$165 M $941 M $284 M $809 M $197 M $427 M $746 M $1.2 B $2.1 B $2.1 B

$42 M $21 M $24 M $79 M $109 M $95 M $1.1 B $730 M $3.0 B $1.4 B

$102 M $153 M $102 M $162 M $251 M $427 M $147 M $315 M $483 M $1.3 B

$34 M $89 M $55 M $219 M $106 M $180 M $228 M $289 M $1.8 B $1.0 B

$170 M $150 M $97 M $136 M $93 M $140 M $199 M $198 M $589 M $550 M

- $8M - $16M $45M $16M $115M $152M $495M $255M

$51M $121M $232M $53M $88M $110M $69M $131M $424M $196M

$3 M $6 M $3 M $14 M $6 M $22 M $139 M $58 M $91 M $138 M

$9 M $3 M $15 M $8 M $25 M $17 M $14 M $40 M $8 M $127 M

$101 M $44 M $50 M $48 M $11 M $93 M $12 M $193 M $171 M $33 M

$172 M $1 M $6 M $5 M $6 M $11 M $8 M $34 M $53 M $17 M

$10 M $1 M $2 M $1 M $5 M $4 M $0 M $3 M $22 M $14 M

United Kingdom

Sweden

France

Germany

Netherlands

Norway

Israel

Spain

Belgium

Ireland

Italy

Austria

2013 2014 2015 2016 2017 2018 2019 2020 2021 ʻ22 Jan-Aug

The UK and Sweden lead in Energy VC investment.

Source: Dealroom.co. Data updated to 29 August.

VC investment in Energy startups  » view online 

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_energy/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland~norway~israel&sort=-2022&startYear=2000&type=amount
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The Nordics are more impact focused than any other region.

Impact investment as a percentage of total VC investment

Dataset: 1,940 impact companies. Excluding Northvolt $2.8B round  in 2021. Source: Dealroom.co. 

H1
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Sweden and Norway lead the Nordic nations with Impact Tech.

Impact investment as a percentage of total VC investment

H1

Dataset: 1,940 impact companies. Source: dealroom.co
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Norway is one of the fastest growing startup ecosystems in the world.

Source: Dealroom.co  

Growth of the number of unicorns since 2016
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https://app.dealroom.co/curated-heatmaps/funding/sub_industry/f/growth_stages/not_mature/industries/anyof_energy/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/
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Energy Tech investment segments range from things like generation and 
storage to verticals like finance and food.

VC investment in energy startups in Europe  » view online 
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Clean energy

Energy efficiency

Mobility Healthcare
Insurance

Energy storage Energy providers

Waste solutions

Nuclear power
TravelLegal

Oil & Gas

Water

Real Estate

Startups working towards clean energy 
generation.

Battery technology, thermal energy 
storage and hydrogen fuel cells.

Producers of green power plants, 
renewable electricity.

Startups working on improving energy 
efficiency.

Waste collection, assessment and 
recycling.

Extraction and production of fossil fuels, 
not part of clean energy.

Materials sourcing, equipment 
purchasing and rental and 

manufacturing services.

Course and education services  aimed 
at professionals.

Water usage, desalination and 
treatment technology

Connecting networks of pharmacies, 
therapists, nurses, doctors and 

hospitals.

Enabling travel and hospitality for 
businesses.

Providing insurance for businesses.Connecting businesses and legal 
services.

Intermediary for commercial and 
industrial real estate transactions.

Energy startups have a combined enterprise value of 
$2.6 trillion globally, up from $83 billion a decade 
earlier.

Energy storage is the largest segment in terms of 
combined enterprise value, $1.6 trillion in total. 
However, more than half of that comes from Tesla 
Motors.

In terms of VC investment in 2021, Clean Energy has 
attracted the most capital ($13 billion), followed by 
Energy storage ($11 billion) and Energy efficiency ($5.5 
billion).

Weʼve identified 39K Energy 
Tech startups across 10 core 
segments. 

Wealth management
Energy trading and asset management.

Vehicle production
Electric vehicle manufacturers.

Payments
New payment methods and reduction 

of costs of energy.

» Explore 39K energy startups 

https://app.dealroom.co/companies/capsule_cares
https://app.dealroom.co/companies/headway_co
https://app.dealroom.co/companies/the_medically_home
https://app.dealroom.co/companies/webjet
https://app.dealroom.co/companies/travelperk
https://app.dealroom.co/companies/bolttech
https://app.dealroom.co/companies/simply_business
https://app.dealroom.co/companies/bolttech
https://app.dealroom.co/lists/18799
https://app.dealroom.co/lists/18799
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/tags/not_outside%20tech?sort=-total_funding
https://app.dealroom.co/companies/commonwealth_fusion_systems
https://app.dealroom.co/companies/renew_power
https://app.dealroom.co/companies/energy_vault_sa
https://app.dealroom.co/companies/redwood_materials
https://app.dealroom.co/companies/crusoeenergy_com
https://app.dealroom.co/companies/software_motor_company


Breakout opportunities

(Pre)seed opportunities

Predictive signals to 
discover the most 
promising Energy Tech 
startups.

Series A+ opportunities

https://app.dealroom.co/companies.startups/f/employees_max/anyof_500/employees_min/anyof_20/industries/anyof_energy/startup_ranking_rating_min/anyof_1/total_funding_min/anyof_4000000?sort=-startup_ranking_rating
https://app.dealroom.co/companies.startups/f/employees_max/anyof_100/industries/anyof_energy/launch_year_min/anyof_2019/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=-startup_ranking_rating
https://app.dealroom.co/companies.startups/f/employees_max/anyof_250/industries/anyof_energy/launch_year_min/anyof_2018/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_4000000/total_funding_min/anyof_1000000?sort=-startup_ranking_rating


Hydrogen.

Green hydrogen is produced from water by 
renewables-powered electrolysis. This landscape illustrates 
companies developing various hydrogen-based solutions 
that could play a key role in a clean, secure, and affordable 
energy future.

Hydrogen

https://app.dealroom.co/lists/16352


Wind energy.

A diverse cohort of wind energy startups is now 
emerging to address this fast-growing market, 
from using robots for turbine repair to 
simulating wind farms using AI.

Wind energy

https://app.dealroom.co/lists/19172


Create a free account on dealroom.co 
for more intelligence on startups and 
ecosystems. 

Measuring to stay at forefront of 
technological trends and ecosystems

Connecting startup communities through 
data transparency and connections

Discovering promising companies with 
predictive intelligence, to source deals 


