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Nasdaq is down 30% year to date, wiping out $5.5 trillion in value.

Source: Google Finance as of May 31st 2022.  
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How does it compare to the dot-com crash?

Source: Google Finance as of May 31st 2022.  
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Valuation multiples of 
high-growth companies 
are back to historic 
levels. As a result, many 
late stage investments 
are deeply under water 
causing a shock to the 
system.

Source: Meritech.  
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Tech still outperforms overall economy by far.

Source: Dealroom.co analysis of SPGlobal.com data  as of June 15 2022. The data has been based at 100. 
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The big dispersion in tech stocks: flight to cash-flows.

Year-to-date share price 
performance

(100%) (75%) (50%) (25%) 0%

Source: Dealroom.co analysis of Google Finance data. It has been updated to July 4 2022.
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VC investment in EMEA startups  » view online 
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Source: Dealroom.co. Data updated to 30 June.
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VC activity is also slowing down, but still high and June was again up.
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In Q1 this year, investment did not slow down yet. 

▊ €250m+ 

▊ €100–250m  

▊ €40–100m (series C)  

▊  €15–40m (series B)   

▊ € 4–15m (series A)  

▊  €1–4m (seed)    

▊  €0–1m (pre-seed) $10B

$20B

$30B

$40B

$50B

Q1

2022

Q4Q3Q2Q1Q4Q3Q2Q1Q4Q3Q2Q1Q4Q3Q2Q1Q4Q3Q2Q1Q4Q3Q2Q1Q4Q3Q2Q1

202120202019201820162015 2017

Q4Q3Q2Q1Q4Q3Q2Q1

20142013

EMEA VC funding  » view online 
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=MONTH&sort=-amount&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds
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▊ $250m+ 

▊ $100–250m  

▊ $40–100m (series C)  

▊ $15–40m (series B)   

▊ $4–15m (series A)  

▊  $1–4m (seed)    

▊  $0–1m (pre-seed) 

Scaleup

Breakout

Startup

Weirdly, 2022 investment is already above the level of the full year of 2020.
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Source: Dealroom.co  

VC investment in EMEA startups  » view online 

$150B

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_EMEA/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&sort=-amount&statsType=rounds
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Later stages have been the most hyped, but are so far still active.
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Unicorn creation is slowing down, back to pre-pandemic levels.

▊ 62 Germany
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▊ 34 France
▊ 32 Sweden
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▊ 121 United Kingdom

▊ Rest of USA
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Number of new unicorns » view online 
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Source: Dealroom.co  

RIP “two unicorns 
per day” times

50

https://app.dealroom.co/curated-heatmaps/unicorns/location/f/founding_or_hq_regions/anyof_EMEA?endYear=2022&interval=yearly&rows=~united_kingdom~~sweden~france~germany~israel&showStats=line&sort=-_2021&startYear=2000&type=rounds
https://app.dealroom.co/curated-heatmaps/unicorns/location?endYear=2022&interval=quarterly&rows=~Bay%2520Area_region_filter~~~EMEA_region_filter~&showStats=line&sort=-_2021&startYear=2017&type=amount
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Meanwhile, the universe of investors has expanded.

2013

2,000 
VC firms

2,800

800 
other investor 

groups

1,000 
VC firms

Number of unique VC investors 
into EMEA startups

200 other groups

1,200

2014 2015 2016 2017 2018 2019 2020 2021 2022
VC 938 1202 1432 1759 1738 1690 1828 2835 1708
Angels 488 659 704 1250 839 635 926 2166 1067
Non VC 188 250 308 362 342 353 528 842 454
Corporates 267 418 568 707 728 769 971 1687 889
Others 40 49 62 105 112 97 139 185 61

https://docs.google.com/spreadsheets/d/1m8Fi1b
CD0YYFGr2mAuFAs9zgiiuV87D0H2VguLPW0pA
/edit#gid=416807062

Source: Dealroom.co  

Investors with at least one European VC investment each month
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The number of VC investors deploying in Europe remains largely unchanged so far.

▊ Seed  ▊ Series A/B   ▊ Series C+ investors
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$1.0B $1.0B $1.0B

$650M €448M €430M

€379M $400M $350M

Source: Dealroom.co. Data updated to 30 June.

VCs in EMEA raised $24 billion in 2022.

New funds raised by EMEA investors » view online 
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Notable funds raised in 2022

$24B

https://app.dealroom.co/new-funds/f/months_names/anyof_jan_feb_mar/new_fund_type/anyof_Venture%20Capital/regions/anyof_EMEA/years/anyof_2022?applyDefaultFilters=true&showStats=HALF_YEAR&sort=-new_fund_amount


https://app.dealroom.co/companies.startups?showStats=YEAR&statsType=combined_value_by_year

Since 2015

2010-2014

2005-2009

2000-2004

1995-1999

1990-1994

Pre 1990

Tech continues to eclipse other sectors.

Source: Visual Capitalist (data and visual).

2006
⬤  Tech     ⬤  Other

Top 5 publicly traded companies by market cap

2011

2016

2021

$2.4T $2.2T $1.8T $1.7T

$582B $556B $452B $364B $369B

$406B $376B $277B $237B $228B

$446B $383B
$327B

$293B $273B

2022
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$2.4T
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$1.8T
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2013 2017 2022

Enterprise spending on Cloud/SaaS

Slow and Steady

Price Conscious

Price Conscious

Heterogeneous

Transformational

$374B

$151B

$43B

Continued structural tailwinds. For instance, the biggest wave of Enterprise 
Cloud/SaaS adoption is happening now. 

Early vs. late adopter personas (Bain)

Source: Bain.
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Tech

Entrepreneurs are going after bigger markets than ever before.

Media Fashion Travel Mobility EducationFood Health Housing
Insurance & 

banking

Global size of selected markets 

<$1T
$2T

$3T

$5T

$6T

$6.5T

$8T $8T

$10T

ICT

$4T

Source: Dealroom estimates, Worldbank, OECD, Eurostat, McKinsey for insurance & banking via A16Z. 
Freelance via Upwork and McKinsey. Education is $6.5 trillion according to Holon. 

Freelance

$1.3T

https://marketplaces.dealroom.co/companies/kahoot_
https://app.dealroom.co/companies/wefox
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From quantum computing to space tech, weʼre entering a futuristic age.
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Many startups are directly addressing some of the planetʼs biggest challenges.
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Entrepreneurial age **

Startups + VC are driving innovation

Exponential age *

Radical innovations at accelerating pace

Two mega-trends, reinforcing each other.

* As per Azeem Azharʼs book.       ** Coined by Venture Hacks and Nicolas Colin.   
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Create a free account on dealroom.co 
for more intelligence on startups and 
tech ecosystems.

Measuring to stay at forefront of 
technological trends and ecosystems

Connecting startup communities through 
data transparency and connections

Discovering promising companies with 
predictive intelligence, to source deals 


