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$12.9B raised by impact startups 
globally in Q1 2022. 

After a record year for impact startups in 
2021, a further $12.9B has been raised in 

the first three months of 2022. Q1 2022 was 
the fifth highest quarter for impact funding 
of all time (after all four quarters of 2021).

 While the Q1 2022 total is down 15% year 
on year, it still reached double the total 

from Q1 2020.

What you need to know.

Source: Dealroom.co.

Europe and North America lead 
for impact startup investment

While North America leads in absolute 
terms for impact startup funding, Europe 

punches well above its weight. Europe 
attracts half the level of impact funding of 

North America, but this compares to a third 
of North American funding in overall VC. 

Europe is also the most impact-focussed 
ecosystem, with 15% of all funding going to 

impact startups.

Clean energy startups dominate 
impact funding

War in Ukraine, Russian sanctions, and 
supply shortages are putting a strain on 

energy demand, and a renewed focus on 
affordable and clean energy solutions. 

Startups tackling Climate Change, and 
Affordable and Clean Energy raised a total 

of $47B in funding in 2021 and the first 
quarter of 2022. 
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Impact startups raised $12.9B globally in Q1 2022, in the fifth highest 
quarter on record, though down 15% year on year. 

Venture capital investment into global impact startups  » view online 

$65B 

$29B 

2.2x

The biggest rounds of Q1 2022 » view online

EV Manufacturer
$1.4B

Renewable energy
$575M

Circular marketplace
$510M

Vertical farming
$400M

Q2
2017

Q1
2021

Q1
2022

$5B

$10B

$15B

$20B

▊$0-1M (pre-seed)  ▊ $1-4M (seed)  ▊ $4-15M (Series A) ▊ $15-40M (Series B)  
▊ $40-100M (Series C)  ▊$100-250M  ▊ $250M+ 

Source: Dealroom.co.

$12.9B

$15.2B

https://impact.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_sustainable%20development%20goals_not_outside%20tech?showStats=QUARTER&sort=-amount
https://impact.dealroom.co/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_sustainable%20development%20goals_not_outside%20tech/years/anyof_2022?sort=-amount
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on the basis of a funding round (unrealised), acquisition or IPO (realised). Source: Dealroom.co.

Cohorts, by year founded

▊ 2015-now         

▊ 2010-2014      

▊ 2005-2009             

▊ 2000-2004               

▊ 1995-1999     

▊ 1990-1994           

Combined enterprise value of impact companies by launch year  » view online 

Public market volatility has affected the combined value of the impact 
companies in early 2022, but the ecosystem is still up +70% on 2020 figures.

$3T

$1T

$2T

$1.4T

$2.5T
$2.4T

$382B   

$496B    

$346B    

$1.1T    

$228B

$14B 

2022
YTD

202120202019201820172016201520142013201220112010

Cohorts, by year founded

▊ 2015-now   $382B value         

▊ 2010-2014    $496B value     

▊ 2005-2009    $346B value           

▊ 2000-2004    $1.1T value             

▊ 1995-1999    $228B value       

▊ 1990-1994    $14B value            

https://impact.dealroom.co/companies.startups/f/tags/anyof_sustainable%20development%20goals?showStats=true
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There are now 179 impact unicorns 
globally, 40% of which were added in 
the last 15 months. New impact unicorns: » view online

Cumulative number of impact unicorns

50

100

150

179

2022
YTD

202020192018201720162015201420132012

A unicorn is defined as a rapidly scaling company (and tech enabled) that has reached a $1 billion valuation, 
on the basis of a funding round (unrealised), acquisition or IPO (realised). Source: Dealroom.co.

2021

200

170

103

https://impact.dealroom.co/unicorns/f/tags/allof_sustainable%20development%20goals_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2021?sort=-employee_12_months_growth_relative
https://app.dealroom.co/companies.startups/f/industries/anyof_fintech?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://app.dealroom.co/companies.startups/f/industries/anyof_fintech?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year


UN Sustainable 
Development Goals

2



Page / 10  

Climate Action (#13)

Responsible Consumption  and Production

Good Health and Wellbeing

Industry Innovation and Infrastructure

Sustainable Cities and Communities

Zero Hunger 

Gender Equality

Life on Land

Reduced Inequalities

Peace Justice and Strong Institutions

Affordable and Clean Energy (#7)

No poverty

Quality Education

Life Below Water

Clean Water and Sanitation

Decent Work and Economic Growth

Partnerships

$44B

$11B   

$7.9B   

$7.5B   

$7.2B   

$5.4B   

$2.6B   

$1.8B   

$1.6B   

$1.4B   

$1.4B   

$1.1B   

$0.8B   

$0.8B   

$25B 

$8.6B 

$6.9B 

$6.7B 

$6.2B 

$4.4B 
$2.1B 

$1.4B 

$1.3B 

$1.2B 

$0.9B 
$0.8B 

$0.8B 

$0.6B 
$0.4B 

$0.4B 

$0.7B   

$0.4B   

2021 & Q1 2022 investment per Sustainable Development Goal

Source: Dealroom.co.

Climate Action (#13) and Affordable and Clean Energy (#7) have been 
attracting the lion’s share of impact funding among the UN SDGs. 

https://impact.dealroom.co/curated-heatmaps/funding/sdg/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2022&interval=yearly&rows=affordable%2520and%2520clean%2520energy%2520%28%25237%29~clean%2520water%2520and%2520sanitation%2520%28%25236%29~climate%2520action%2520%28%252313%29~decent%2520work%2520and%2520economic%2520growth%2520%28%25238%29~gender%2520equality%2520%28%25235%29~good%2520health%2520and%2520well-being%2520%28%25233%29~industry%2520innovation%2520and%2520infrastructure%2520%28%25239%29~life%2520below%2520water%2520%28%252314%29~life%2520on%2520land%2520%28%252315%29~no%2520poverty%2520%28%25231%29~partnerships%2520%28%252317%29~peace%2520justice%2520and%2520strong%2520institutions%2520%28%252316%29~quality%2520education%2520%28%25234%29~reduced%2520inequalities%2520%28%252310%29~responsible%2520consumption%2520and%2520production%2520%28%252312%29~sustainable%2520cities%2520and%2520communities%2520%28%252311%29~zero%2520hunger%2520%28%25232%29&showStats=bar&sort=-_2021&startYear=2021&type=amount
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War in Ukraine, Russian sanctions, and supply shortages are putting a 
strain on energy demand already facing growing populations and global 
industrial development. Oil and gas prices are soaring, and reliance on 
fossil fuels has become a key geopolitical security issue. The need to 
accelerate the development, rollout and adoption of affordable and 
clean energy solutions has never been more acute, and a generation of 
startups working on renewable energy could well provide some of the 
solutions. 

According to IEA, renewables are set to account for almost 95% of the 
increase in global power capacity through 2026, with solar power alone 
providing more than half.

Open Alternative protein landscape

Global energy security and pricing 
challenges could drive renewed focus 
on clean energy startups.  

Source: IEA.org and Dealroom.co.

» View full landscape

https://marketplaces.dealroom.co/lists/21932
https://foodtech.dealroom.co/lists/12883
https://impact.dealroom.co/lists/19530?showGrid=false&showTransactions=false&showStats=true
https://impact.dealroom.co/lists/19530?showGrid=false&showTransactions=false&showStats=true
https://impact.dealroom.co/lists/19530?showGrid=false&showTransactions=false&showStats=true
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Company HQ Transaction

New York
United States

$450M
Series E

Vancouver
Canada

$394M
Series D

San Francisco
United States

$150M
Series C

San Francisco
United States

$110M
Series C

Biggest rounds for peace justice and strong 
institutions startups of 2021

2017 to 2021 growth ratio of investment per SDGs

Some of the most underfunded SDGs are the fastest growing. Climate action and 
affordable and clean energy have some of the lowest growth rates.

Peace Justice and 
Strong Institutions 

(#16)
8.1

Quality Education
 (#4)

8.0

No Poverty 
(#1)

6.0

Decent Work and 
Economic Growth (#8)

5.5

Industry Innovation and 
Infrastructure (#9)

3.3

Source: Dealroom.co.
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Impact entrepreneurship 
means having sustainability as 
a core objective.

In this report, an impact startup is a company that addresses one 
or more of the UNʼs Sustainable Development Goal (SDGs) at the 
core of its business and the potential to scale. 

Our litmus test: if you remove the impact, you also remove the 
business. 

or this report, the SDGs have been grouped into the following  
three categories:

● People
● Planet
● Agnostic

Our full taxonomy is available here.
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People

Planet Agnostic

People

Planet Agnostic

SDG 1
No poverty

SDG 2
Zero Hunger

SDG 3
Good Health 

and Well-Being

SDG 4
Quality 

Education

SDG 5
Gender Equality

SDG 1
No poverty

SDG 2
Zero Hunger

SDG 3
Good Health 

and Well-Being

SDG 4
Quality 

Education

SDG 5
Gender Equality

Source: Dealroom.co.

https://impact.dealroom.co/methodology-38-definitions
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In 2021, 74% of all investments in the impact space went towards 
companies working on planet-focused SDGs.

2021 investment per Sustainable Development Goal type

Planet:
affordable and clean energy (#7)
industry innovation and infrastructure (#9)
responsible consumption and production (#12)
climate action (#13)
life below water (#14)
life on land (#15)

People:
no poverty (#1)
zero hunger (#2)
good health and well-being (#3)
quality education (#4)
gender equality (#5)
clean water and sanitation (#6)
decent work and economic growth (#8)
reduced inequalities (#10)
sustainable cities and communities (#11)
responsible consumption and production (#12)
peace justice and strong institutions (#16)

no poverty (#1)
zero hunger (#2)
good health and well-being (#3)
quality education (#4)
gender equality (#5)
clean water and sanitation (#6)

decent work and economic growth (#8)
reduced inequalities (#10)
sustainable cities and communities (#11)
responsible consumption and production (#12)
peace justice and strong institutions (#16)

Agnostic

0.4%

People

25.4%

Planet
74.2%

Source: Dealroom.co.
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Get the latest 
weekly insights, 
with the impact
newsletter.

» Sign up

https://dealroom.co/newsletters/fintech
https://dealroom.co/newsletters/fintech
https://dealroom.co/newsletters/fintech
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VC investment into global impact startups per HQ region

Europe punches above its weight on impact funding. European impact 
funding is half that of North American, compared to a third in overall VC.

In this report, 2021 YTD covers data up until Q3 2021. Source: Dealroom.co.

$38

$15B$13B$16B

$17B

$6B

$5B

$4B $7B $8B

$8B

$4B
$4B

$8B
$20B

$40B

$60B

$80B

▊ North America ▊ Europe             ▊ Asia  ▊ South America ▊ Africa

201920182017 2020 2021
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Impact investments as a percentage of the total VC investment

Europe 15%

South America 3%

Asia 9%
North America 8%

Europe is the most impact-focussed ecosystem, with 15% of all venture 
capital raised on the continent going to impact startups. 

Africa 5%

201920182017 2020 2021

10%

20%

30%

Source: Dealroom.co.



Explore the ecosystem
impact.dealroom.co

Access over 8,000 impact startups, 14,000 
funding rounds, and our latest insights on the 

world of impact tech.

» Visit the platform

https://impact.dealroom.co/intro
https://impact.dealroom.co/intro
https://impact.dealroom.co/intro
https://impact.dealroom.co/intro
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Venture capital methodology and definitions.

Venture capital investment

Investment numbers refer to rounds 
such as Seed, Series A, B, C, …. late 
stage, and growth equity rounds.

Venture capital investment figures 
exclude debt or other non-equity 
funding, lending capital, grants and 
ICOs.

Buyouts, M&A, secondary rounds, 
and IPOs are treated as exits: 
excluded from funding data.

Investment rounds are sourced from 
public disclosures including press 
releases, news, filings and verified 
user-submitted information.

Valuation

The combined valuation of the tech 
ecosystem is based on their market 
cap or latest transaction value.

Transaction value is realized from 
exit or implied unrealised valuation 
from the latest VC round, which is 
either announced or estimated by 
Dealroom based on benchmarks.

Startups, scaleups, 
grownups and tech

Companies designed to grow 
fast. Generally, such companies 
are VC-investable businesses. 
Sometimes they can become 
very big (e.g. $1B+ valuation). 

When startups are successful, 
they develop into scaleups (>50 
people), grownups (>500 people) 
and result in big companies, like 
Arrival or Northvolt.

Only companies founded since 
1990 are included in this report.

Accelerators and 
workplaces

Fixed-term, cohort-based programs 
that include seed investment, 
connections, sales, mentorship, 
educational components and 
culminate in a public pitch event or 
demo day to accelerate growth.

We consider an accelerator as an 
ʻinvestorʼ since it takes equity from 
its startups whereas a ʻworkplaceʼ 
does not take equity from its 
tenants. 

In this report, co-working spaces, 
shared office space that also offer 
community support, are considered 
as part of workplaces.

Source: Dealroom.co.




