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$195B

2010 2021

Key takeaways:

Source: Dealroom.co

Record venture capital investment in 
Healthtech

Globally, venture capital investment in healthtech 
startups has smashed previous records with €40.6B 
until the third quarter of 2021. This represents 1.3x 
growth vs. 2020 full-year period.

Europe is the second-fastest growing major region by 
VC investment in healthech (growing faster than US 
and China). Investment into European startups grew 
by 2.0x vs. 2020 to €6.4B. In Asia (excluding China), 
investment grew 2.4x to €3.2B  

Combined enterprise value of 
healthtech & biotech startups 
founded since 1990 is now $4 trillion.

Healthtech companies globally have reached a 
combined value of $1.7T, a 4.5x increase since 
2017. Biotech companies are valued at an 
additional $2T, a 4.1x increase since 2017.

Record number of new unicorns 
announced in 2021.

70 new healthtech and 28 biotech unicorns 
have been created in 2021 alone.
In total, 202 healthtech and 192 biotech 
companies have crossed the $1 billion 
milestone.

2014 2021
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2021 was a record year for VC 
investment in healthtech & biotech.

Globally, venture capital investment in 
healthtech and biotech startups has smashed 
previous records with $63B and $41B raised 
globally by startups respectively. 

Venture capital investment
▊Biotech  ▊Healthtech

New unicorns and $1B+ exits  by year
▊Biotech  ▊Healthtech

Combined enterprise value
▊Biotech  ▊Healthtech

$3.7T

2010 2021

$10B

$104B

$41B

$63B

$2.0T

$1.7T

What happened in Healthtech & Biotech in 2021.
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Combined enterprise value of Healthtech companies by 
launch year » view online 

Healthtech companies globally have reached a combined value of $1.7 trillion.

▊ 2015-now   ▊ 2010-2014    ▊ 2005-2009  ▊ 2000-2004   ▊ 
1995-1999    ▊ 1990-1994 

Source: Dealroom.co 

Most valuable Healthtech companies

$1.7T 

$379B 

4.5x 

https://health.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_health/launch_year_min/anyof_1990/tags/not_biotech%20and%20pharma?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://health.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_health/launch_year_min/anyof_1990/tags/not_biotech%20and%20pharma?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://health.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_health/launch_year_min/anyof_1990/tags/not_biotech%20and%20pharma?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
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2021 was a record year for global healthtech investment, with $62.5 billion raised.

Global VC investment in Healthtech

Source: Dealroom.co 

Largest rounds in 2021 » view online

$62.5B 

$40.0B 

1.6x 

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showStats=YEAR&sort=-amount&statsType=rounds
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Megarounds have accounted for 41% of all funding in 2021, an all-time high.

Source: Dealroom.co  

VC investment in Healthtech by round size » view online

41%

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=percentage&showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=percentage&showStats=YEAR&sort=-amount&statsType=rounds
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The US leads by VC investment, but Europe is the fastest growing region. 

Source: Dealroom.co  

Venture capital investment in Healthtech by destination

Europe » view online USA  » view online Asia » view online 

$38.1B 

1.3x 
$10.6B $10.0B 

2.4x 

1.5x 

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_states~/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_asia/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds
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European share of VC investment is at an all-time high, while China has shrunk and the 
rest of Asia is quickly catching up.

Source: Dealroom.co  
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    VC investment in Healthtech by region » view online 

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=percentage&showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?showScale=percentage&showStats=YEAR&sort=-amount&statsType=rounds
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There are now 202 healthtech unicorns, 
70 of which passed the billion dollar 
mark in 2021 alone.

Cumulative number of Healthtech unicorns 
» view online

Source: Dealroom.co   A unicorn is defined as a rapidly scaling company (and tech-enabled) that has reached a 
$1 billion valuation. More details here.

link

2021 20202019201820172016201520142013201220112010

151 USA

25 Asia

19 Europe

Cumulative number of Healthtech unicorns 
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» New Healthtech unicorns in 2021

https://health.dealroom.co/curated-heatmaps/unicorns/location/f/tags/not_biotech%20and%20pharma?endYear=2022&interval=yearly&rows=~united_states~~asia~europe&showStats=line&sort=-_2021&startYear=2000&type=rounds
https://dealroom.co/blog/what-is-a-unicorn
https://docs.google.com/spreadsheets/d/1H0LA4sTkmH9b4ldUx524j54lQJusSOb-LxjTucz-nxs/edit?usp=sharing
https://health.dealroom.co/curated-heatmaps/unicorns/location/f/tags/not_biotech%20and%20pharma?endYear=2022&interval=yearly&rows=~united_states~~asia~europe&showStats=line&sort=-_2021&startYear=2000&type=rounds
https://health.dealroom.co/unicorns/f/industries/anyof_health/tags/allof_verified%20unicorns%20and%20%241b%20exits_not_biotech%20and%20pharma/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2021/years/anyof_2021
https://health.dealroom.co/unicorns/f/industries/anyof_health/tags/allof_verified%20unicorns%20and%20%241b%20exits_not_biotech%20and%20pharma/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2021/years/anyof_2021
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$247 billion of exits value in 2021, mainly 
driven by Acquisitions and IPOs. Biggest healthtech exits in 2021 » view online

Enterprise value of healthtech exits » view online

Source: Dealroom.co   The stats include companies in the process of going public through SPAC: link

$246.7B 

$89.1B 

https://health.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_health/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?sort=-total_ev
https://health.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_health/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?sort=-total_ev
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_fintech/rounds/anyof_ACQUISITION_SPAC%20IPO_IPO/tags/anyof_spac%20ipo%20announced_not_outside%20tech/years/anyof_2021?showStats=quarterly&sort=-valuation
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_fintech/rounds/anyof_ACQUISITION_SPAC%20IPO_IPO/tags/not_outside%20tech/years/anyof_2021?showStats=quarterly&sort=-valuation
https://app.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_fintech/rounds/anyof_ACQUISITION_SPAC%20IPO_IPO/tags/not_outside%20tech/years/anyof_2021?showStats=quarterly&sort=-valuation
https://health.dealroom.co/transactions.exits/f/growth_stages/not_mature/industries/anyof_health/tags/not_outside%20tech_biotech%20and%20pharma/years/anyof_2021?sort=-total_ev
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Combined enterprise value of Biotech companies by launch 
year » view online 

Biotech companies globally have reached a combined value of $2.0 trillion.

▊ 2015-now   ▊ 2010-2014    ▊ 2005-2009  ▊ 2000-2004   ▊ 
1995-1999    ▊ 1990-1994 

Source: Dealroom.co 

Most valuable Biotech companies

$2.0T 

$482B 

4.1x 

https://health.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_health/launch_year_min/anyof_1990/tags/anyof_biotech%20and%20pharma?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://health.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_health/launch_year_min/anyof_1990/tags/not_biotech%20and%20pharma?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://health.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_health/launch_year_min/anyof_1990/tags/not_biotech%20and%20pharma?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
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Global VC investment in biotech reached an all-time high in 2021, with $41 
billion raised.

Global VC investment in Biotech

Source: Dealroom.co 

Largest rounds in 2021 » view online

$41.0B 

$36.7B 
1.1x 

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_biotech%20and%20pharma_not_outside%20tech/years/anyof_2021?showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_biotech%20and%20pharma_not_outside%20tech/years/anyof_2021?showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_biotech%20and%20pharma_not_outside%20tech/years/anyof_2021?showStats=YEAR&sort=-amount&statsType=rounds
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Following an unprecedented pandemic-driven investment surge in 2020, 
investment figures have remained resilient through 2021.

Source: Dealroom.co  

Venture capital investment in Biotech by destination

Europe » view online USA  » view online Asia » view online 

$25.6B 

-0.9x $7.7B $6.5B 1.2x 

1.2x 

https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_europe/tags/anyof_biotech%20and%20pharma_not_outside%20tech/years/anyof_2021?showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_states~/tags/anyof_biotech%20and%20pharma_not_outside%20tech/years/anyof_2021?showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds
https://health.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_health/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_asia/tags/anyof_biotech%20and%20pharma_not_outside%20tech/years/anyof_2021?showScale=absolute&showStats=YEAR&sort=-amount&statsType=rounds
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The US still accounts for the largest share of global biotech funding, but while the US and 
Chinese share of funding is shrinking, Europe is catching up.

Source: Dealroom.co  
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    VC investment in Biotech by region 
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There are now 192 Biotech unicorns, 28 were which were created in 2021. 

Cumulative number of Biotech unicorns » view online

Source: Dealroom.co   A unicorn is defined as a rapidly scaling company (and tech-enabled) that has reached a 
$1 billion valuation. More details here.

2021 20202019201820172016201520142013201220112010

119 USA

28 Asia

36 Europe

New Biotech unicorns in 2021
» view online

https://health.dealroom.co/curated-heatmaps/unicorns/location/f/tags/not_biotech%20and%20pharma?endYear=2022&interval=yearly&rows=~united_states~~asia~europe&showStats=line&sort=-_2021&startYear=2000&type=rounds
https://dealroom.co/blog/what-is-a-unicorn
https://health.dealroom.co/unicorns/f/industries/anyof_health/tags/allof_verified%20unicorns%20and%20%241b%20exits_biotech%20and%20pharma/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2021?showGrid=false
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