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What happened in Healthtech & Biotech in 2021.

2021 was a record year for VC
investment in healthtech & biotech.

Globally, venture capital investment in
healthtech and biotech startups has smashed
previous records with $63B and $41B raised
globally by startups respectively.

Venture capital investment
Biotech I Healthtech

$104B

$41B

$10B

2010 2021

Page/4  Source: Dealroom.co

Record number of new unicorns
announced in 2021.

70 new healthtech and 28 biotech unicorns
have been created in 2021 alone.

In total, 202 healthtech and 192 biotech
companies have crossed the $1 billion

milestone.

New unicorns and $1B+ exits by year

Biotech M Healthtech

2014

98

28
||||| ““\||ii||

2021

Combined enterprise value of
healthtech & biotech startups
founded since 1990 is now $4 trillion.

Healthtech companies globally have reached a
combined value of $1.7T, a 4.5x increase since
2017. Biotech companies are valued at an
additional $2T, a 4.1x increase since 2017.

Combined enterprise value
Biotech Ml Healthtech

$3.7T

$2.0T

1.7
$195B .I
2010 2021
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Healthtech companies globally have reached a combined value of $1.7 trillion.

Combined enterprise value of Healthtech companies by
launch year » view online

2005-2009
1990-1994

2015-now [l 2010-2014 2000-2004

1995-1999
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$379B
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Catalent

]
NuANCE

Insulet

@

Most valuable Healthtech companies

lllumina * @
Sequencing and array based soluti

Dexcom
Continuous Glucose Monitoring

Veeva Systems &
Cloud-based software provider for

JD Health @

Is an e-commerce platform for pha.

Catalent Pharma
Solutions
Home | Catalent

Nuance L 4
Communications
Speech, imaging, and keypad solu

Insulet
OmniPod | A convenient way to hel

Ginkgo * Y
Bioworks
Uses the most advanced technolo

GoodRx * ¥ @
Provides health consumers with c.

MARKET

B28
health

biotechnology

B28
health

medical devices

828
health
enterprise software

B2C
health
health platform

B28
health

pharmaceutical

B28
health

B2C
health

medical devices

B28
health

biotechnology

B2C
health
wellness beauty
health latiorm

TYPE

artificial intelligence
manufacturing

hardware
subscription

artificial intelligence
subscription
saas

marketplace & ecommerce

commission
manufacturing

computer vision

connected device
deep tech
hardware

machine learning

manufacturing

manufacturing

marketplace & ecommerce

GROWTH

LAUNCH DATE v

F VALUATION
1998 §72.3b
1999 $54.3b
Feb 2007 $47.5b
1998 $21.7b
Apr2007 $20.7b
2000 $19.7b
2000 $18.5b
2008 $17.5b
2011 $16.3b
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2021 was a record year for global healthtech investment, with $62.5 billion raised.

Global VC investment in Healthtech

B 50—1m (pre-seed) [l $1—4m (seed) $4—15m (series A) $15—40m (series B)

$40—100m (series C) $100—250m $250m+
$80.0b
$62.5B
$60.0b
$40.0b $40.0B
$20.0b
0 ee—— e s B = e e
2010 2012 2014 2016 2018 2020

Source: Dealroom.co
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NAME

aoxlab

NooMm

Largest rounds in 2021

FWD Insurance
Pan-Asia Life, Medical and General

Devoted Health
Healthcare company serving senio.

Aoxlab
Leading laboratory in the analysis

CMR Surgical

Robotic system for minimal access...

Noom

Fully-mobile programs prevent/m...

Exscientia

Applying artificial intelligence and .

PharmEasy

Health tech startup offering servic.

Commure
Developer of an FHIR standard-ba.

INVESTORS

Swiss RE
Pacific Century Group
Apollo Global Management
Metro Pacific Investments Corp
SCB Group

General Catalyst Partners
Andreessen Horowitz
NextView Ventures

Uprising Ventures

a2censo

LGT Capital Partners
Tencent
SoftBank
Cambridge Innovation Capital
RPMi Railpen

Silver Lake Partners
Sequoia Capital
Samsung Ventures
Temasek
RRE Ventures

Farallon Capital Management
SoftBank

Casdin Capital
Bristol-Myers Squibb

Tiger Global Management

Orios Venture Partners
B Capital Group
TPG Growith

Greenoaks Capital Partners
Human Capital

MARKET

health

health
fintech

insurance

health
biotechnology

health
robotics
medical devices

health
wellness beauty
health platform

health

pharmaceutical

health

wellness beauty
healh platiorm

ealth

health platform

» view online

LOCATION v

Eastern

Waltham, United States

Medellin, Colombia

Impington, United Kingdom

New York City, United States

Oxford, United Kingdom

Mumbai, India

San Francisco, United States
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Megarounds have accounted for 41% of all funding in 2021, an all-time high.

VC investment in Healthtech by round size » view online

I 50—1m (pre-seed) [l $1—4m (seed) [ $4—15m (seriesA) B $15—40m (seriesB) [ $40—100m (series C)
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The US leads by VC investment, but Europe is the fastest growing region.

Venture capital investment in Healthtech by destination

Bl $0—1m (pre-seed) | $1—4m (seed) $4—15m (series A) $15—40m (series B)
$40—100m (series C) $100—250m $250m+
USA » view online Europe » view online
540.0b $38.1B
$30.0b
$20.0b
$10.0b $10.0B
Q- - — - - . . '
2016 2017 2018 2019 2020 2021* 2016 2017 2018 2019 2020 2021* 2016
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2017
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2019

2020

$10.6B
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European share of VC investment is at an all-time high, while China has shrunk and the
rest of Asia is quickly catching up.

VC investment in Healthtech by region » view online

I Europe M USA M China 0 RestofAsia il Restof World B Unknown HQ
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There are now 202 healthtech unicorns,
70 of which passed the billion dollar
mark in 2021 alone.

Cumulative number of Healthtech unicorns
» view online

151 USA

25 Asia
19 Europe

2014 2015 2016 2017 2018 2019 2020 2021

Source: Dealroom.co A unicorn is defined as a rapidly scaling company (and tech-enabled) that has reached a
Page /12 s1billion valuation. More details here.

» New Healthtech unicorns in 2021

Cumulative number of Healthtech unicorns
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$247 billion of exits value in 2021, mainly
driven by Acquisitions and IPOs.

$250.0b

$200.0b

$150.0b

$100.0b

$50.0b

Enterprise value of healthtech exits » view online

2016

2017

B Realised value [l Unrealised value

2018

2019
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2020

$246.7B
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Biggest healthtech exits in 2021 » view online

NAME

Nuance Communications

Speech, imaging, and keypad solu...

Aldevron
Contract development and manuf.

Change Healthcare

Change Healthcare is a leading ind...

Alliance Health

Alliance Health

BioLegend

BioLegend | Your Partner for Antib. ..

BioTelemetry

At BioTelemetry, we fuel the advan. ..

Kraton Performance
Polymers
Kraton Performance Polymers giv...

DentaQuest
Improving the Oral Health of All

Smiths Medical

Global manufacturer of specialty ...

BACKERS

SRl International

Visa
SAIC Venture Capital
NGP Capital
General Atlantic

TA Associates
EQT Group

BIALKSONE LIOUp
Global

HLM Venture Partners
The Blue Venture Fund
Mitsui Global
Investment

Nra Macalay Dartnare

EPIC Ventures.
Pritzker Group Venture

ACQUIRORS

Microsoft

Danaher

Optum

AmerisourceBergen
Corporation

Perkinelmer Las (Uk)

Philips

DL Chemical

Sun Life Financial

ICU Medical

MARKET

health

health
biotechnology

health
health platform

health
health platform

health

health
‘medical devices

health

transportation
biotechnology

health
wellness beauty

health
medical devices

ENTERPRISE VALUE r

$19.7b

$9.6b

$13.0b

$5.3b

$2.8b

$2.50

$2.5b

$2.4b
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Biotech companies globally have reached a combined value of $2.0 trillion.

Combined enterprise value of Biotech companies by launch
year » view online
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Most valuable Biotech companies

United
Therapeutics/Unither

Biotechnology company focused o.

Moderna * @
Therapeutics

Provides a real-time instructions t.

WuXi Biologics

WuXi Biologics - Discovery, Develo.

WuXi AppTec *

Aglobal pharmaceutical, biophar.

BioNTech » ®

Develops personalized immunoth

Agilent

Operates in the area of life science.

Alexion *
Pharmaceuticals
Alexion Pharmaceuticals, Inc (NAS.

BeiGene *

BeiGene (Beijing) Co., Ltd. is a life

Genmab #*

Differentiated human antibody th.

MARKET

B28
health
biotechnology

B28
health

biotachnology

B28
health
pharmaceutical

B2B
health
biotechnology

B2B
health
enterprise software
biotechnology

828
health

biotechnology

B2B
health

biotechnology

TYPE v

manufacturing

artificial intelligence
commission
manufacturing

artificial intelligence
manufacturing

manufacturing

machine learning
artificial intelligence
deep tech

subscription
manufacturing

manufacturing

manufacturing

deep tech
machine learning
artificial intelligence

GROWTH
SIGNAL v
501-1000

— 4,058

LAUNCH DATE v VALUATION
1996 $152.3b
2010 $95.0b
2010 $65.6b

Dec 2000 $63.4b
2008 $62.6b
1999 $48.8b
1992 $38.2b
2010 $32.2b
1999 $30.9b
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Global VC investment in biotech reached an all-time high in 2021, with $41
billion raised.
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Global VC investment in Biotech
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2014

2016 2018

$15—40m (series B)

$250m+

$41.0B

$36.7B

~<AME

)

elevatebi

laronde

INNOCARE

Largest rounds in 2021 » view online

Caris Life Sciences
A profiling platform that identifies

Zailab

Built on a vision that China would

Abogen Biosciences
Adiscovery stage biotechnology ¢

ElevateBio
Accelerating the rate of innovation

EQRx

Biotech company aimed at creatin.

Laronde
Pioneering a completely novel tra

Innocare

A Chinese biopharmaceutical com..

Generate Biomedicines
Pioneering Generative Biology to ¢

INVESTORS

Silver Lake Partners
Fidelity
Coatue Management
Rock Springs Capital
Eaton Vance Management

Temasek
Boyu Capital
Invesco
YunFeng Capital
Lilly Asia Ventures

EDBI
Vertex Ventures
Fidelity
SoftBank
Invus

Andreessen Horowitz
GV

Arboretum Ventures
Casdin Capital
ARCH Venture Partners

BlackRock
Fidelity
Invus
Flagship Pioneering
Federated Kaufmann Fund

Hillhouse Capital
Vivo Capital

Fidelity
ARCH Venture Partners
Altitude Life Science Ventures
Flagship Pioneering

Alacka Darmanant Eind

MARKET

health

biotechnology

health
biotechnology
pharmaceutical

health

biotechnology

health

biotechnology

health

biotechnology

health
biotechnology

health
biotechnology
pharmaceutical

health

LOCATION

Irving, United States

Shanghai, China

Suzhou Shi, China

Waltham, United States

Cambridge, United States

Cambridge, United States

Beijing, China

Lansdowne, United States
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Following an unprecedented pandemic-driven investment surge in 2020,
investment figures have remained resilient through 2021.

Venture capital investment in Biotech by destination

Bl $0—1m (pre-seed) $1—4m (seed) $4—15m (series A) $15—40m (series B)
$40—100m (series C) $100—250m $250m+
USA » view online Europe » view online Asia » view online
$25.6B
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$6.5B
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The US still accounts for the largest share of global biotech funding, but while the US and
Chinese share of funding is shrinking, Europe is catching up.

VC investment in Biotech by region
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There are now 192 Biotech unicorns, 28 were which were created in 2021.

New Biotech unicorns in 2021
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Healthtech & biotech venture funding needs

newsletter.

Welcome to the first dealroom.co weekly health newsletter! Subscribe here for
updates, and tell a friend!

I'm Laura, health specialist at Dealroom's and I'll be writing weekly about key news
and events about healthtech and biotech, taking a deep dive each week into
Dealroom's rich data on the sector to identify important and sometimes
counterintuitive trends.
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Global investment in healthtechison a

record pace and could reach €55-60 billion
this year
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