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What you need to know:

Impact startups continue
to post record investment and
valuation figures.

Impact startups have raised a record €39B
so farin 2021, surpassing by €16B the full
calendar year 2020. In addition, impact
startups are now worth a combined €1.6T.

Page /3 Source: Dealroom.co.

Europe and North America lead
for impact investing

Europe is the region with the highest share
of impact investing as a total of VC
investment. Yet, North America attracts the
highest amount of impact funding
compared to other geographies. Impact
startups in developing countries attract
just a fraction of impact investment.
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Climate-aware startups dominate

Startups tackling the Climate Action and
Affordable and Clean Energy UN SDGs
combined raised €100B+ since 2017.
Climate-related SDGs attract, by far, the
vast majority of impact investment. On the
other hand, startups addressing the
people related UN SDGs are underfunded.
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Impact startups raised a record €39B in venture funding in 2021.

Venture capital investment into global impact startups
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Impact companies are now worth over €1.6 trillion.
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Combined enterprise valuation by launch year

B 1900-1989 N 1990-1994  1995-1999

€130B

2017 2018

Source: Dealroom.co and Google Finance data. Values retrieved on 16/10/2021.
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There are now 146 impact unicorns globally.

52 of which became unicorns in 2021.

Cumulative number of impact unicorns

146

150
+52

100 94

50

Aunicorn is defined as a rapidly scaling company (and tech enabled) that has reached a $1 billion valuation,
on the basis of a funding round (unrealised), acquisition or IPO (realised). Source: Dealroom.co.
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New impact unicorns in 2021:

Impact & Innovation
Database by dealroom.co
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https://impact.dealroom.co/unicorns/f/tags/allof_sustainable%20development%20goals_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_min/anyof_2021?sort=-employee_12_months_growth_relative
https://app.dealroom.co/companies.startups/f/industries/anyof_fintech?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://app.dealroom.co/companies.startups/f/industries/anyof_fintech?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year

Climate Action and Affordable and Clean Energy are the most funded.

2017 to 2021 YTD investment per Sustainable Development Goal

Sustainable Cities and Communities (#11) €16B
Responsible Consumption and Production €13B
Industry Innovation and Infrastructure (#9) €12B

Good Health and Well-being (#3) €11B

Zero Hunger (#2 €8.5B
Life on Land (#15

No Poverty (#1

€2.6B

€2.1B
€1.9B
€1.7B

)
)
)
Gender Equality (#5)
Reduced Inequalities (#10)
Clean Water and Sanitation (#6) €1.2B
Life Below Water (#14) €1.2B
) | €108
) €0.6B
) | €0.4B
) | €0.3B

Decent Work and Economic Growth (#8
Partnerships (#17
Quality Education (#4

Peace justice and strong institutions (#16

Page /9 Companies addressing more than one SDG are counted against each individual SDG they are targeting.
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In terms of startups, some of the most underfunded Sustainable Development

Goals are actually the fastest growing.

2017 to 2021 YTD growth ratio of investment per SDGs

Reduced Inequalities
(#10) 10.3

Decent Work and
Economic Growth 1.7
(#8)

Industry Innovation
and infrastructure 7.3
(#9)

Responsible
Consumption and 53
Production (#12)

Zero Hunger (#2) 5.2

Companies addressing more than one SDG are counted against each individual SDG they are targeting.
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Biggest rounds for Reduced Inequalities
startups of 2021 YTD

Company

CITYBLOCK
CARROT

© canvas

ZOLA

sr PosiGen

Solar « Energy Efficiency « Roofing

HQ

New York
United States

San Francisco
United States

San Francisco
United States

Amsterdam
Netherlands

Metairie
United States

Transaction

$400M
Late VC

$75M
Series C

$50M
Series C

$45M
Late VC

$27M
Series D
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https://impact.dealroom.co/companies/cityblock_health
https://impact.dealroom.co/companies/carrot_fertility
https://impact.dealroom.co/companies/canvas_jumpstart
https://impact.dealroom.co/companies/zola_electric
https://impact.dealroom.co/companies/posigen

Impact investors have raised a record €5.2B in new funds so far in 2021.

Combined impact tech funds raised globally Largest impact tech funds raised in 2021 YTD
ll North America | Europe [ Asia | South America
Investor HQ Last fund size

€6.0B

¥ Breakthrough Energy  Boston $1.0B
€1.3B
€4.08 2\ lightrock London $900M
LOWERCARBON New York $800M
VENTURE

=N=ZRGIZZF Chicago $330M

2017 2018 2019 2020 2021 YTD
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Explore the ecosystem
impact.dealroom.co

Access over 8,000 impact startups, 12,000
funding rounds, and our latest insights on the
world of impact tech.

» Visit the platform

Source: Dealroom.co.
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Impact & Innovation
Database by deslroom.co

Search for companies, investors, people, lists

sl &

Explore the Impact & Innovation ecosystem

Accelerating purpose-driven entrepreneurship and innovation through better data.

————" [

LA87

OVERVIEW EVENTS NEW STARTUPS. METHODOLOGY & DEFINITIONS

5
Add your organization

Areyou: founder, a VC, or otherwise active in the ecosystem? Gain viibility and help
the database become more complg jour organization or updating your

dealroom.co

Knowledge partners

PROGRESS

£<<4

Becoming a partner Where the data comes from
This pltiorm is powered by Dealroom. We combine machine leamingand data
engineeing with user-submited on processes and  trong

Our partners help make this platform what it is through data sharing, collaboration,
sponsorship and research. Sounds interesting? We'd love to discuss any ideas.

Co-initiators.
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NATION
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https://impact.dealroom.co/intro
https://impact.dealroom.co/intro
https://impact.dealroom.co/intro
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North American impact startups attract double the levels of funding of Europe,
while developing countries are significantly underfunded.

VC investment into global impact startups per HQ region

B North America  Europe [Asia \ MENA [I South America
]

€11B

€40B

€30B

€3.4B €6.48
€10B
- ““““““‘
€0B IIIIIIIIIII
2017 2018 2019 2020 2021 YTD
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South America is the fastest growing region, followed by North America.

2017 to 2021 YTD growth ratio of impact VC investment per region

______________________________________________________________________________________________________

w #SOLFACIL ENIRGYX VIOLTZ

KL konfio (> betterfly fazenda future

North America 55

Europe 5.0

MENA 2.7

Africa 2.3

Asia 1.0

Companies addressing more than one SDG are counted against each individual SDG they are targeting. . _
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Venture Capital investment in Europe is the most impact-focussed of any region.

Impact investing as a percentage of the total VC investment
20%

15%
Europe
14%

10%

0,
5% \/ ‘ Asia

4%

2017 2018 2019 2020 2021 YTD
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Europe has created 34 impact unicorns, 14 more than Asia.

Cumulative number of impact tech unicorns per HQ region

100
allbih.dg gu\u\@msﬂipe d_jo by
75
50
Ezrope Enpal. @ babylon =t=LiLium
25 o
Asia i & PHYLION
-9 B SOCAR €%Spiber =
<
2017 2018 2019 2020 2021YTD
Aunicorn is defined as a rapidly scaling company (and tech enabled) that has reached a $1 billion valuation, Impr | * TECH NATION | @ | dealroom.co
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dealroom co

IMPACT

powered by ImpaciCity [ Danske [EER0) 3% TECH NATION

Impact venture investing needs fresh data!

Welcome to the first dealroom.co weekly impact newsletter! Subscribe here for

updates. Tell friend!

I'm Matteo, impact specialist at dealroom.co and I'll be writing weekly about key news
and events from the world of startups creating a positive social or environmental
impact, taking a deep dive each week into dealroom.co’s rich data on the sector to
identify important and sometimes counterintuitive trends.

@ Mushrooms could be the ultimate
sustainable material

Get the latest
weekly insights,
with the impact
newsletter.

» Sign up

ImpactCity | € TECHNATION || Danske B | dealroom.co


https://dealroom.co/newsletters/marketplaces
https://dealroom.co/newsletters/marketplaces
https://impact.dealroom.co/intro
https://dealroom.co/newsletters/impact
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European impact startups employ over 146,000 people.

Global employees per European impact startups by team size

B2-10 B 10-50 50-200 [1200-500

150K
100K
81k
T
[
=
2018 2019
Page / 20 In this report, 2021 YTD covers data up until Q3 2021. Source: Dealroom.co.
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Nordic impact startups can fish from a bigger talent pool - they receive
25% more job applications per vacancy than non-impact startups.

Median number of applicants for startups jobs 2016 to 2020 (excluding internships)

15

Applicants 1 2
Impact Applicants
startups Non-impact
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The job board for the
global impact ecosystem.

Search impact job openings by startup
sub-sector, funding round or growth stage.

» Visit the platform

Source: Dealroom.co.
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Impact & Innovation
Database by deaioom.co

Showing 31,250 jobs
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View on website (via PredictLeads)
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View on website (via PredictLeads)

Rf

RideCell
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R
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—_—
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RideCell
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n San Francisco
01 3Nov2021
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R
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Growth Director



https://app.europeanstartups.co/dashboard
https://app.europeanstartups.co/dashboard
https://app.europeanstartups.co/dashboard
https://impact.dealroom.co/intro
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Impact is to have
sustainability at the
core

In this report, an impact startup is a company
that addresses one or more UN Sustainable
Development Goal (SDGs) at the core of its
business and the potential to scale. Our litmus
test: if you remove the impact you also remove
the business.

Impact sit within a broader framework of
Environmental, Social and Corporate
Governance (ESG) which seeks to reduce the
harmful impact of business.

Our full taxonomy is available at this link.

In this report we examined over 8,000
global impact tech startups.

Page /23 Source: Dealroom.co.

Reducing
harm

Environmental, Social and Corporate

Governance (ESG)

Impact

Impa

Doing good
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https://impact.dealroom.co/methodology-38-definitions

Venture capital methodology and definitions.

Startups, scaleups,
grownups and tech

Companies designed to grow
fast. Generally, such companies
are VC-investable businesses.
Sometimes they can become
very big (e.g. $1B+ valuation).

When startups are successful,
they develop into scaleups (>50
people), grownups (>500 people)
and result in big companies, like
Arrival or Northvolt.

Only companies founded since
1990 are included in this report.

Page /24 Source: Dealroom.co.

Venture capital investment

Investment numbers refer to rounds
such as Seed, Series A, B, C, .... late
stage, and growth equity rounds.

Venture capital investment figures
exclude debt or other non-equity
funding, lending capital, grants and
ICOs.

Buyouts, M&A, secondary rounds,
and IPOs are treated as exits:
excluded from funding data.

Investment rounds are sourced from
public disclosures including press
releases, news, filings and verified
user-submitted information.

Accelerators and
workplaces

Fixed-term, cohort-based programs
that include seed investment,
connections, sales, mentorship,
educational components and
culminate in a public pitch event or
demo day to accelerate growth.

We consider an accelerator as an
‘investor’ since it takes equity from
its startups whereas a ‘workplace’
does not take equity from its
tenants.

In this report, co-working spaces,
shared office space that also offer
community support, are considered
as part of workplaces.

Impa | 2% TECHNATION | HEEEBank | dealroom.co

Valuation

The combined valuation of the tech
ecosystem is based on their market
cap or latest transaction value.

Transaction value is realized from
exit or implied unrealised valuation
from the latest VC round, which is
either announced or estimated by
Dealroom based on benchmarks.
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