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Why this report Dealroom.co is the foremost data provider on startup, 
early-stage and growth company ecosystems in Europe and 
around the globe. 

“La French Tech” is Franceʼs startup scene. Itʼs also a unique 
movement bringing together startups, investors, 
policymakers and community builders. Our mission ? To 
make France one of the greatest places in the world to 
launch and grow global companies that make sense for our 
future.

Data powered and crunched by
2021 has been the most active year ever for startup 
investment and venture activity, but it has also been the 
most international. 

The last 18 months has shown that startups can be built 
and scaled anywhere, and that investors are more 
comfortable than ever doing deals entirely remotely. 

Europe remains a vibrant entrepreneurial ecosystem, and 
one of its leading startup nations has once again posted 
record figures.

France has raised record funding in 2021, it has overtaken 
the Netherlands and Sweden for number of unicorns 
created, and is increasingly attracting the attention of the 
international tech community. 

This report builds on La French Techʼs open access 
ecosystem database, powered by Dealroom proprietary 
database to look under the hood of the French tech 
ecosystem in 2021.

Supported by

With contributions from

Why this report

https://ecosystem.lafrenchtech.com/dashboard
https://ecosystem.lafrenchtech.com/dashboard
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The combined enterprise value of French startups founded since 2000 is €179 billion, 
up 17.7x since 2010.

€50B

€100B

€150B

€200B

  ▊ 2000-2004  ▊ 2005-2009  ▊ 2010-2014  ▊ 2015-now 

€179B

Most valuable tech companies 
founded in France since 2000 » view online

Combined enterprise value(1) of French startups » view online 

€10B

17.7x

Combined enterprise value of French startups has reached €201 billion, led by the 
cohort of companies founded since 2010.

Source: Dealroom.co  
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https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/launch_year_min/anyof_2000/locations/allof_France/slug_locations/anyof_france?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/launch_year_min/anyof_2000/locations/allof_France/slug_locations/anyof_france?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value_by_year
https://app.dealroom.co/companies.startups/f/founding_or_hq_slug_locations/anyof_estonia/launch_year_min/anyof_2000?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value
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VC investment in French startups has doubled in the past year alone, hitting €10.2B.

Top rounds in 2021: » view online
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€10B 
€10.2B 

€5.1B 

▊  €0M-€1M  (pre-seed)  ▊  €1M-€4M (seed)   ▊  €4M-€15M (series A)  ▊  €15M-€40M (series B)
▊ €40–€100M (series C)    ▊ €100–€250M  ▊ €250M+ 

VC investment in French startups » view online

2x

French startups have raised €9.9B in 2021 so far, an all-time record.

Source: Dealroom.co  

https://ecosystem.lafrenchtech.com/transactions.rounds/f/growth_stages/not_mature/locations/allof_France/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2021?isPercentage=false&showStats=YEAR&sort=-amount&statsType=rounds
https://ecosystem.lafrenchtech.com/transactions.rounds/f/growth_stages/not_mature/locations/allof_France/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?isPercentage=false&showStats=YEAR&statsType=rounds
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VC investment in French startups, Q3 2021 » view online
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Q3 was the highest ever quarter for VC investment in France, up 2.8x year-to-date.

€3.4B 

2.8x

€1.2B 

Germany
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China

2.2x

2.2x

1.8x

1.6x

United Kingdom 2.8x

2.9x

VC growth H12021 vs. H12020

Germany

Israel

United Kingdom

China

France

1.9x

1.8x

1.7x

1.5x

USA 2.1x

2.4x

VC growth H1 2021 vs. H1 2020 (excl. 
$250M+ rounds)

Top rounds in Q3 2021: » view online

▊  €0M-€1M  (pre-seed)  ▊  €1M-€4M (seed)   ▊  €4M-€15M (series A)  
▊  €15M-€40M (series B)  ▊ €40–€100M (series C)    ▊ €100–€250M  ▊ €250M+ 

Source: Dealroom.co  

https://ecosystem.lafrenchtech.com/transactions.rounds/f/growth_stages/not_mature/locations/allof_France/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?isPercentage=false&showStats=QUARTER&statsType=rounds
https://ecosystem.lafrenchtech.com/transactions.rounds/f/growth_stages/not_mature/locations/allof_France/months_names/anyof_jul_aug_sep/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2021?isPercentage=false&showStats=QUARTER&sort=-amount&statsType=rounds
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“La French Tech has reached 
a new milestone in 2021. 

C’est pour ça que nous lançons l’événement 
French Tech Rise le 6 décembre 2021 à 
Bercy qui rassemble 82 startups régionales 
sélectionnées par les Capitales et 
Communautés French Tech en partenariat 
avec la BPI. Il a pour but de faciliter les 
rencontres entre ces startups et les plus 
grands fonds d’investissement.

The French ecosystem has recorded record growth in 
investments in all segments, with hyper growth in rounds 
exceeding € 100M. But there remains challenges ahead.

The first is to be able to continue to grow this ecosystem in 
order for France to establish itself as the main European 
destination [for tech investment]. The second relates to the 
necessary acceleration of exits, which will sustain the 
virtuous nature of this investment cycle.

Franck Sebag
Partner, EY France
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VC investment in France grew faster than in Germany and the UK in Q3.
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Growth in VC investment from Q3 2020 to Q3 2021 » view online
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VC investment in Q3 » view online
https://app.dealroom.co/curated-heatmaps/funding/locati
on/f/growth_stages/not_mature/rounds/not_GRANT_SPA
C%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?
endYear=2021&interval=yearly&rows=netherlands~~united
_kingdom~~spain~belgium~austria~italy~sweden~france~
germany~ireland&showStats=bar&sort=-_2021&startYear=
2021&type=amount 

€0.2B

Source: Dealroom.co  

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=quarterly&rows=netherlands~~united_kingdom~~spain~austria~italy~sweden~france~germany~ireland~denmark&sort=-q_32021&startYear=2020&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=quarterly&rows=netherlands~~united_kingdom~~spain~austria~italy~sweden~france~germany~ireland~denmark&sort=-q_32021&startYear=2020&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&showStats=bar&sort=-_2021&startYear=2021&type=amount
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VC investment in French startups by round size » view online
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Megarounds are the main drivers of the surge in VC investment in French startups, 
now accounting for 62% of funds raised in 2021 to date.

62%

▊ €250M+ 

▊ €100–€250M  

▊ €40–€100M (series C)    

▊  €15M-€40M (series B)

▊  €4M-€15M (series A)  

▊  €1M-€4M (seed)   

▊  €0M-€1M  (pre-seed)  

Source: Dealroom.co  

https://ecosystem.lafrenchtech.com/transactions.rounds/f/growth_stages/not_mature/locations/allof_France/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2021?isPercentage=true&showPercentage=true&showScale=percentage&showStats=QUARTER&sort=-amount&statsType=rounds
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https://www.linkedin.com/posts/ach
eel_panorama-insurtech-innovation
-activity-6866771901117669376-Iv
Yv

Sorare

Mirakl

ContentSquare

Qonto

Dataiku

Ledger

ManoMano

Back Market

IAD France

Getaround

€618M

€505M

€455M

€400M

€364M

€345M

€323M

€305M

€300M

€273M

Mirakl €273M

Voodoo €266M

OVHcloud €250M

Meero €209M

Shift Technology €200M

▉ Mega Round raised in 2021  ▉ Megaround raised between 2016-2020 
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Dataiku
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ManoMano

Back Market

IAD France

Getaround

€618M

€505M

€455M

€400M

€364M

€346M
€323M

€305M

€300M
€273M

Stockholm 1

Stockholm 1

Stockholm 1

Stockholm 1

Stockholm 1

Distribution of the top 100 largest rounds in the EU

Source: Dealroom.co. (1) startups founded in France, irrespective of current HQ location.  

2021 is a record year for megarounds
in France. 

  Spill-over effect? En 2021, un nombre record de pépites françaises 
a su organiser des tours de table importants. Comment l’expliquez 
vous? Dans quelle mesure s’agit-il d’un signe encourageant pour 
l’ensemble de l'écosystème?

C’est un signe très encourageant pour l’
écosystème qui se voit enfin allouer les 
moyens à la hauteur de son ambition Les 
levées de fonds s’accélèrent et devraient 
totaliser les 10mm d’euros en 2021 soit le 
double du montant total levé en 2010. C’est 
le résultat d’un travail sans relâche de nos 
entrepreneurs pour développer leurs activités 
et les fruits d’une politique de soutien et 
d’attractivité menées pour notre 
gouvernement depuis quelques années.

“The French ecosystem is 
finally attracting the means 
to match its ambitions.

Clara Chappaz
Director, La French Tech
Co-Founder, Vestiaire Collective

In 2021, investments in French startups will exceed 
€10b. This is twice the amount raised last year. 
Our entrepreneurs are largely to thank for this 
success: they worked tirelessly to grow their 
business ideas. These efforts are also supported by 
policies introduced in the last few years, to support 
the growth and competitiveness of our ecosystem.

Top 15 Biggest rounds raised by French startups(1) since 2016.

https://www.linkedin.com/posts/acheel_panorama-insurtech-innovation-activity-6866771901117669376-IvYv
https://www.linkedin.com/posts/acheel_panorama-insurtech-innovation-activity-6866771901117669376-IvYv
https://www.linkedin.com/posts/acheel_panorama-insurtech-innovation-activity-6866771901117669376-IvYv
https://www.linkedin.com/posts/acheel_panorama-insurtech-innovation-activity-6866771901117669376-IvYv
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▊ Unknown HQ 
▊ Rest of the World 
▊ Asia

▊  USA 

▊  Cross-border Europe 

▊  Domestic

Foreign investors play an increasingly important role in the French ecosystem. 
Year-to-date, 60% of funds raised by French startups have come from abroad.
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Venture capital investment per 1M inhabitants (2015-2021, €M)
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VC investment by source » view online
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32%

19%

42%

3.1%

Source: Dealroom.co  

https://ecosystem.lafrenchtech.com/transactions.rounds/f/growth_stages/not_mature/locations/allof_France/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?isPercentage=true&showPercentage=true&showScale=percentage&showStats=YEAR&sort=-amount&statsType=investor-location


Page / 11  

Belarus
Albania

Serbia
Rest of Balkans

Moldova

7
4
3
0
0

Foreign investors are very active in late-stage funding rounds, but domestic 
investors still dominate at early-stages.

Late Stage
€50M+

Mid stage (Series B)
€15–50M

Early (Seed and Series A)
€1–15M
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▊  Domestic   ▊  Europe   ▊  USA   ▊ Asia  ▊ Rest of the World   ▊ Unknown HQ 

Source: Dealroom.co  
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https://ecosystem.lafrenchtech.com/transactions.rounds/f/amount_max/anyof_15000000/amount_min/anyof_1000000/growth_stages/not_mature/locations/allof_France/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showPercentage=true&showStats=YEAR&statsType=investors
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"Investors have realized that there was no longer any 
real challenge that would prevent the growth of 
industrial or deeptech startups in France. On the very 
contrary, due to the talent pool, and thanks to highly 
supportive innovation policies, France now appears as 
a land of opportunities to more and more numerous 
eyes. We therefore expect global allocations to rapidly 
reflect this view and, as a consequence, late-stage 
activity from foreign investors to further increase in 
France and in Europe in the upcoming years."

Is France the next home of industrial 
& deeptech?

France
Founded: 2000. Valuation: $1B 

A platform to enable efficiency in spend 
management and supplier relationships

“Investors have realized that 
there was no longer any real 
challenge preventing the 
growth of industrial & 
deeptech startups in France. 

Jean-Michel Dalle
Director, Agoranov

Palaiseau, Ile-de-France
November 2021: €15M

 Quantum devices for communication 
networks and computers.

QUANDELA

Gentilly, Ile-de-France
Nov. 2021: early VC - €7.5M
Autonomous robots to optimize 

the operation of warehouses.

iFOLLOW

Future unicorns:
https://app.dealroom.co/companies/exotec_solu

tions
https://app.dealroom.co/companies/actility

https://app.dealroom.co/companies/easymile
https://app.dealroom.co/companies/finalcad 

https://app.dealroom.co/companies/cubyn 

Thanks to its talent pool and highly supportive 
innovation policies, France now appears as a land of 
opportunities to numerous eyes. We expect late-stage 
activity from foreign investors to further increase in 
France and in Europe in the upcoming years.

Total funding: €77.1M
Autonomous vehicle technology 

designed for smart mobility

Total funding: €56.7M
Platform for construction, energy & 

infrastructure companies to work in groups

Total funding: €120M
Mobile robots to help in warehouse 

management.

Total funding: €53.4M 
On-demand logistics platform built to 
offer fulfillment services to e-retailers

Total funding: €93.9M
Actility provides smart energy management, 
machine-to-machine(M2M) and Internet of 

things(IoT) services.

Enterprise value created by Industrial tech 
and Deep Tech startups in France

2016 Now

▊ Deep tech and industrial tech startups  ▊ Other startups

+29% annually

+37% annually

€11B
€45B

€179B

€48B

Funding in deep tech and industrial tech startups
▊ Deep tech         ▊ Industrial tech   

€1B €1.1B

€2.6B

Industrial tech

€0.7B

20182017 2019 2020

Deep Tech

€0.3 €0.2b
€0.3B€0.3B

€1B

2B

€3B

2021

€1B

20182017 2019 2020 2021

€0.4B

Source: Dealroom.co. 

2016 2017 2018 2019 2020 2021 YTD

€2.9B

€0.7B
€1B

€1.3B €1.3B €1.3B

3.8x

VC investment in French Industrial + Deep  Tech startups

https://app.dealroom.co/companies/exotec_solutions
https://app.dealroom.co/companies/exotec_solutions
https://app.dealroom.co/companies/actility
https://app.dealroom.co/companies/easymile
https://app.dealroom.co/companies/finalcad
https://app.dealroom.co/companies/cubyn
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€1B 

Record amounts of dry powder. €3.6B has been raised in new VC funds already in 
2021, twice as much as in the full year 2020.

2016 2017 2018 2019 2020 2021
Jan-Nov

€2B 

€3B 

2015

New funds raised by France based VC firms » view online New VC funds announced in 2021 » view online

€3.6B 

€1.3B 

€4B 

▊ Top 3 largest new funds   ▊ Next 7 largest   ▊ All other funds  

€0.1B €0.1B

€1.6B €0.6B €0.3B

€0.3B €0.2B €0.2B

€0.1B

Source: Dealroom.co  

https://ecosystem.lafrenchtech.com/new-funds/f/locations/allof_France/new_fund_type/anyof_Venture%20Capital/years/anyof_2021?showStats=YEAR
https://ecosystem.lafrenchtech.com/new-funds/f/locations/allof_France/new_fund_type/anyof_Venture%20Capital/years/anyof_2021?sort=-new_fund_amount
https://app.dealroom.co/unicorns/f/slug_locations/anyof_~united_kingdom~/tags/anyof_verified%20unicorns%20and%20%241b%20exits/year_became_unicorn_max/anyof_2021/year_became_unicorn_min/anyof_2021?sort=
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“As the French tech ecosystem 
matures and VCs need liquidity, the 
exit sector is increasingly dynamic.

In 2021, there were around 300 deals for a total $7.5bn in 
deal value, being the best year ever for tech exits in France. 
But tech companies are confronted with a valuation gap 
when exiting: our research shows median exit multiples 
tend to be lower than median fundraising multiples all 
across the board.

Alexandre Meiers
Senior Analyst, Avolta Partners

Page / 15
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2021 has also exceeded the previous record year (2018) in enterprise value exits via 
IPOs or sale via acquisitions.

€2B 

€3B 

€4B 

€5B 

Enterprise value of exits of French startups » view online

2016 2017 2018 2019 2020 20212015

VC-backed exits announced in 2021 » view online

▊ Realized value (shared sold)  ▊ Total enterprise value at IPO, SPAC IPO or sale.

€4.4B 

€1B 

Source: Dealroom.co  

https://ecosystem.lafrenchtech.com/transactions.exits/f/locations/allof_France/vc_backed/anyof_VC%20Backed/years/anyof_2021?sort=-total_ev
https://ecosystem.lafrenchtech.com/transactions.exits/f/locations/allof_France/vc_backed/anyof_VC%20Backed/years/anyof_2021?sort=-total_ev
https://ecosystem.lafrenchtech.com/transactions.exits/f/locations/allof_France/vc_backed/anyof_VC%20Backed/years/anyof_2021?sort=-total_ev
https://ecosystem.lafrenchtech.com/transactions.exits/f/locations/allof_France/vc_backed/anyof_VC%20Backed/years/anyof_2021?sort=-total_ev
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2013 2014 2015 2016 2017 2018 2019 2020 2021

United Kingdom 0 8 6 6 13 13 13 15 26

Germany 4 2 2 1 2 11 5 4 19

France19 1 0 2 1 1 3 5 3 14

Sweden 0 1 0 0 3 2 3 7 5

Netherlands 0 2 1 2 1 5 3 4 3

Spain 0 1 0 0 2 1 1 1 2

Austria 0 0 1 0 0 1 0 0 2

Ireland 0 0 0 0 0 1 1 1 2

Belgium 0 0 1 0 0 2 2 0 1

Italy 0 0 0 1 0 0 1 0 1

14 French startups became unicorns so far in 2021.  

New unicorns by country, 2013-2021 » view online

https://app.dealroom.co/curated-heatmaps/unicorns/location?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2000&type=amount
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
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With 30 homegrown unicorns, France has now surpassed Sweden and the Netherlands. 

Discover Franceʼs newest unicorns » view online
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▊ 24 Netherlands

▊ 53 Germany

▊ 30 France 

▊ 24 Sweden

▊ 8 Spain
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https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://app.dealroom.co/charts/unicorns_yearly/f/location/anyof_germany_france_sweden_netherlands_spain


Page / 18  

8.0x

7.0x

6.0x

6.0x

5.0x

4.7x

3.4x

Spain

France

Norway

Sweden

Poland

Germany

United Kingdom

Netherlands

Italy

Switzerland

3.0x

3.0x

7.5x

London

Amsterdam

Helsinki

8.3x

6.5x

5.0x

5.0x

4.5x

4.0x

3.6x

3.3x

Paris

Munich

Berlin

Oslo

Vienna

Madrid

Stockholm

3.0x

2.5x

France is creating unicorns faster than most European ecosystems.

Increase in number of Unicorns 
by country since 2016 » view online 

Increase in number of Unicorns 
by city since 2016 » view online 
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https://app.dealroom.co/curated-heatmaps/unicorns/location?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2016&type=rounds
https://app.dealroom.co/curated-heatmaps/unicorns/location?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2016&type=rounds
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France is home to 90+ future unicorns*, the third-largest pool and fastest-growing in 
Europe. 
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Explore the next unicorns across Europe  » view online 

Source: Dealroom.co. A future unicorn is a startup founded since 2000, with a current valuation 

https://app.dealroom.co/companies.startups/f/company_status/not_acquired/data_type/anyof_Verified/founding_or_hq_regions/anyof_European%20Union%20%2B%20UK/last_funding_year_min/anyof_2016/ownerships/not_public/valuation_max/anyof_800000000/valuation_min/anyof_200000000
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://app.dealroom.co/companies.startups/f/company_status/not_acquired/data_type/anyof_Verified/founding_or_hq_regions/anyof_European%20Union%20%2B%20UK/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/year_became_unicorn_min/anyof_2021
https://app.dealroom.co/curated-heatmaps/future_unicorns/location?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2016&type=amount
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“When it comes to funding, the gap between 
Paris and other parts of the country remains 
significant: French regions are home to over 
70% of new startups but only attract 50% 
of investments. 

C’est pour ça que nous lançons l’événement 
French Tech Rise le 6 décembre 2021 à 
Bercy qui rassemble 82 startups régionales 
sélectionnées par les Capitales et 
Communautés French Tech en partenariat 
avec la BPI. Il a pour but de faciliter les 
rencontres entre ces startups et les plus 
grands fonds d’investissement.

» Discover French Tech Rise

That said, success stories are emerging right across French regions: 
Montpellierʼs Swile reached unicorn status this year, and Rennesʼ 
Leocare recently raised €100m. On December 6th, 82 startups selected 
by our network of French Tech Capitals and Communities, will attend 
the first edition of French Tech Rise, an event designed to bring them 
closer to potential investors.”

Clara Chappaz
Director, La French Tech
Co-Founder, Vestiaire Collective
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https://lafrenchtech.com/en/how-france-helps-startups/french-tech-rise-en/?cn-reloaded=1
https://lafrenchtech.com/en/how-france-helps-startups/french-tech-rise-en/?cn-reloaded=1
https://lafrenchtech.com/en/how-france-helps-startups/french-tech-rise-en/
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» Unicorns 

» Future unicorns

French unicorns are emerging right across the country… and beyond.  

» French Tech Next 40/120 

https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/
founding_or_hq_slug_locations/anyof_france/last_funding_year_min/an
yof_2016/launch_year_min/anyof_2000/locations/not_France/tags/not_
verified%20unicorns%20and%20%241b%20exits?sort=-valuation
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Unicorn Cities

Future unicorn Cities

French startups which became unicorns in 2021

Future unicorns founded in France, HQ abroad

2021 Grenoble
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MontpellierToulouse

Bordeaux

Nantes

US-based unicorns founded in France

https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://ecosystem.lafrenchtech.com/companies.startups/f/data_type/anyof_Verified/locations/allof_France/tags/anyof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/companies.startups/f/company_status/not_acquired/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_france/last_funding_year_min/anyof_2016/ownerships/not_public/regions/not_Region%20Parisienne/valuation_max/anyof_800000000/valuation_min/anyof_200000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_acquired/data_type/anyof_Verified/founding_or_hq_slug_locations/anyof_france/last_funding_year_min/anyof_2016/ownerships/not_public/regions/not_Region%20Parisienne/valuation_max/anyof_800000000/valuation_min/anyof_200000000?sort=-valuation
https://ecosystem.lafrenchtech.com/lists/18872/
https://ecosystem.lafrenchtech.com/lists/18872/
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French startups are hungry for talent across different skill sets.

Source: Dealroom.co. * Number of job openings in France HQ startups founded after 2000 between Q3 2021. Underlying data available via Dealroom.co

DevOps

Notable startups actively hiring in France

» view job opportunities in the UK

Business Development

▉ Tech jobs (27% of all current job openings)  ▉ Other positions (73%)
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Finance, Accounting 5%

Job openings at french startups by position type (October 2021)

https://app.dealroom.co/jobs/f/data_type/anyof_Verified/job_locations/anyof_France/launch_year_min/anyof_2000/slug_locations/anyof_france
https://app.dealroom.co/jobs/f/job_locations/anyof_United%20Kingdom


Page / 23  

Visit 
ecosystem.lafrenchtech.com to 

explore Franceʼs tech ecosystem 
in greater depth. 

Powered by

Supported by

To discuss partnership opportunities, 
contact ecosystems@dealroom.co

» Access now 

For founders
Know your ecosystem

Get inspired 

For VCs & 
corporates

Discover hot startups & scaleups. 
Get new insights & trends

For researchers
Apply for data access, to 

support your research projects. 

For governments
Better understanding of startup 

ecosystem dynamics

Visit https://datacommons.technation.io/

https://ecosystem.lafrenchtech.com/dashboard
https://ecosystem.lafrenchtech.com/dashboard
https://ecosystem.lafrenchtech.com/intro
https://datacommons.technation.io/intro
https://datacommons.technation.io/intro
https://datacommons.technation.io/
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6.3K

Weʼve added Curated 
Content for deep 
thematic data, built by 
researchers and 
contributors from the 
community. 

3D hubs

» View curated content

https://ecosystem.lafrenchtech.com/curated
https://ecosystem.lafrenchtech.com/curated
https://ecosystem.lafrenchtech.com/curated
https://ecosystem.lafrenchtech.com/curated
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3.7K 
verified

3.2K

6.3K

2.1K

0.5K

2015
(launch)

Dec 2019 Dec 2020 Mar 2021

3.6K 
verified

Tech stack

Detailed information on French startups.

Founder score

3D hubs

Similar companies & 
strategic landscapes

Jobs & hiring data

2M+ ORGANISATIONS
Startups, scaleups, grownups, funding rounds, 
investors, teams, valuations, job openings, 
employees, revenues, team, tech stack, 
descriptions, diversity

2,000+ MARKET SEGMENTS
Detailed taxonomy, (sub-)verticals, 
technologies, business models, niche markets, 
industry maps

INTELLIGENCE & DISCOVERY
Early detection of founders and new startups, traction 
signal data, team strength, predictive algorithms, 
rankings, benchmarks, recommendations, similar 
companies, diversity, social impact

KNOWLEDGE & INSIGHTS
Macro insights, bigger picture, industry 
benchmarks, industry landscapes, data curated 
by our intelligence unit 

https://startupmap.iamsterdam.com/companies/3d_hubs
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Methodology & definitions

Startups & venture capital

This report focuses on companies in the internet 
age, i.e. after 2000. Most but not all unicorns are VC 
backed.

Companies included in the analysis are tech-driven. 
Industries include software, ecommerce, online 
marketplaces, hardware, ICT infrastructure. The full 
industry & business model taxonomy can be 
found online 

Investment numbers refer to venture capital 
investment rounds such as seed, series A, B, C, …. 
late stage, and growth equity rounds. It excludes 
debt or other non-equity funding, lending capital, 
grants and ICOs.
Buyouts, M&A, secondary rounds, and IPOs are 
treated as exits: excluded from funding data, but 
included in exit data.

Unicorns

A unicorn is defined as a tech-driven company that 
has reached a $1 billion valuation, on the basis of a 
funding round (unrealised), acquisition or IPO 
(realised).

There are some notable edge-cases:
- Companies that IPO-ed at or above $1 billion but 
subsequently dipped below that valuation, are still 
included as $1B+ exit (examples: Alfa, Rovio, 
eDreams).
- Some companies have at some stage reached a $1 
billion but subsequently raised, IPO-ed or were 
acquired below that value. In this case the company 
is not counted as a unicorn (examples: Blippar, 
Home24, Fanduel, Ulmart, Conduit, Wonga, VE 
Interactive, Powa).
- If a unicorn moved HQ, the company is counted in 
the country where it reached unicorn status. 
Occasionally companies received dual HQ status.

Underlying data

Dealroomʼs proprietary database and software 
aggregate data from multiple sources: harvesting 
public information, user-submitted data verified by 
Dealroom, data engineering. All data is verified and 
curated with an extensive manual process.

Most underlying data from the report is available 
online via 
https://ecosystem.lafrenchtech.com/intro. For 
more info please visit dealroom.co or contact 
support@dealroom.co. 

https://knowledge.dealroom.co/knowledge/dealroom-industries
https://ecosystem.lafrenchtech.com/intro
mailto:support@dealroom.co



